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TEMPE, Ariz., Feb. 24, 2025 (GLOBE NEWSWIRE) -- Wrap Technologies (NASDAQ: WRAP) (“Wrap” or, the “Company”) today
announced it that it has executed a securities purchase agreement with certain investment partnerships affiliated with the
Company and certain accredited and institutional investors in a private placement for the purchase and sale of (i) an aggregate of
3,216,666 shares of common stock of the Company, at a purchase price of $1.80 per share of common stock, and (ii)
accompanying warrants to purchase 3,216,666 shares of common stock, for aggregate proceeds of approximately $5.8 million.
The warrants will be immediately exercisable at an initial exercise price of $1.80 per share, subject to adjustment, and expire five
years from the date of issuance.

The closing of the private placement is subject to customary closing conditions and is expected to occur on or around February
28, 2025. The Company intends to use the net proceeds of the offering for working capital and general corporate purposes.

Key Financing Highlights:

Majority investment comes from investment partnerships affiliated with insiders and several existing investors.

Fuels go-to-market strategy for BolaWrap and Managed Safety and Response (MSR) Connected Ecosystem, both
domestically and internationally.

Accelerates commitment to deliver Made-in-America end-to-end public safety solutions.

Bolsters a federal plan for Washington, DC presence.

Increasing investments in training and customer support to optimize BolaWrap programs.

The securities the private placement offering were offered and sold in transactions exempt from the registration requirements of
the Securities Act of 1933, as amended (the “Securities Act”), pursuant to the exemption for transactions by an issuer not involving
any public offering under Section 4(a)(2) of the Securities Act and Rule 506 of Regulation D of the Securities Act and in reliance
on similar exemptions under applicable state laws. Pursuant to a registration rights agreement, the Company has agreed to file a
resale registration statement covering the securities described above.

This press release is not an offer to sell, or a solicitation of an offer to buy, nor shall there be any sale of these securities in any
state or jurisdiction in which such an offer, solicitation, or sale would be unlawful prior to registration or qualification under the
securities laws of any such state or jurisdiction.

About Wrap Technologies, Inc.

Wrap Technologies, Inc. (Nasdaq: WRAP) is a leading global provider of advanced public safety solutions, integrating ultramodern
technology, cutting-edge tools, and comprehensive services to address the complex, modern day challenges facing public safety
organizations around the world. Guided by a no-harm principle, Wrap is dedicated to developing groundbreaking solutions that
empower public safety agencies to safeguard the communities they serve in a manner that fosters stronger relationships, driving
safer outcomes, empowering public safety and communities to move forward together.

Wrap’s BolaWrap ® solution encompasses an innovative and patented hand-held remote restraint device, strategically engineered
with Wrap’s no-harm guiding principle to proactively deter escalation by deploying a Kevlar ® tether that safely restrains individuals
from a distance. Combined with BolaWrap® training, certified by the esteemed International Association of Directors of Law
Enforcement Standards and Training (IADLEST), Wrap enables officers from over 1000 agencies across the U.S. and 60 countries
around the world, with the expertise to effectively use BolaWrap® as an early intervention measure, mitigating potential risks and
injuries, averting tragic outcomes, with the goal to save lives with each wrap.

Wrap Reality™, the Company’s advanced virtual reality training system, is a fully immersive training simulator and comprehensive
public safety training platform that equips first responders with the discipline and practice to prevent escalation, de-escalate
conflicts, and apply appropriate tactical use-of-force measures to better perform in the field. By offering a growing range of real-life
scenarios, Wrap Reality™ addresses the dynamic nature of modern law enforcement situations for positive public safety
outcomes, building safer communities one decision at a time.

Wrap’s Intrensic solution is a comprehensive, secure and efficient body worn camera and evidence collection and management



solution designed with innovative technology to quickly capture, safely handle, securely store, and seamlessly track evidence, all
while maintaining full transparency throughout the process. With meticulous consolidation and professional management of
evidence, confidence in law enforcement and the justice system soars, fostering trust and reliability in court outcomes. Intrensic’s
efficient system streamlines the entire process seamlessly, empowering all public safety providers to focus on what matters,
expediting justice with integrity.

Connect with Wrap:
Wrap on Facebook
Wrap on Twitter
Wrap on LinkedIn

Trademark Information

Wrap, the Wrap logo, BolaWrap®, Wrap Reality™ and Wrap Training Academy are trademarks of Wrap Technologies, Inc., some
of which are registered in the U.S. and abroad.  All other trade names used herein are either trademarks or registered trademarks
of the respective holders.

Cautionary Note on Forward-Looking Statements – Safe Harbor Statement
This release contains “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities
Litigation Reform Act of 1995. Words such as “expect,” “anticipate,” “should”, “believe”, “target”, “project”, “goals”, “estimate”,
“potential”, “predict”, “may”, “will”, “could”, “intend”, and variations of these terms or the negative of these terms and similar
expressions are intended to identify these forward-looking statements. Moreover, forward-looking statements are subject to a
number of risks and uncertainties, many of which involve factors or circumstances that are beyond the Company’s control. The
Company’s actual results could differ materially from those stated or implied in forward-looking statements due to a number of
factors, including but not limited to: the private placement and the satisfaction of customary closing conditions related to the
private placement, the anticipated use of proceeds therefrom, the Company’s ability to maintain compliance with the Nasdaq
Capital Market’s listing standards; the Company’s ability to successfully implement training programs for the use of its products;
the Company’s ability to manufacture and produce products for its customers; the Company’s ability to develop sales for its
products; the market acceptance of existing and future products; the availability of funding to continue to finance operations; the
complexity, expense and time associated with sales to law enforcement and government entities; the lengthy evaluation and sales
cycle for the Company’s product solutions; product defects; litigation risks from alleged product-related injuries; risks of
government regulations; the business impact of health crises or outbreaks of disease, such as epidemics or pandemics; the
impact resulting from geopolitical conflicts and any resulting sanctions; the ability to obtain export licenses for counties outside of
the United States; the ability to obtain patents and defend intellectual property against competitors; the impact of competitive
products and solutions; and the Company’s ability to maintain and enhance its brand, as well as other risk factors mentioned in
the Company’s most recent annual report on Form 10-K, subsequent quarterly reports on Form 10-Q, and other Securities and
Exchange Commission filings. These forward-looking statements are made as of the date of this release and were based on
current expectations, estimates, forecasts, and projections as well as the beliefs and assumptions of management. Except as
required by law, the Company undertakes no duty or obligation to update any forward-looking statements contained in this release
as a result of new information, future events or changes in its expectations.

Investor Relations Contact:

(800) 583-2652
ir@wrap.com

 

Source: Wrap Technologies, Inc.

Released February 24, 2025

https://www.globenewswire.com/Tracker?data=Gkp9bJg-It6EwQTgg0EWKeZFqj5FSsxZ8XCger4wbpIiOrzp9S3olV3-0zag0b5jbioMQl4PIUt93b-G83G_Z7otxwvKwNtUoKNyw12V0oQLcrowm_Y1HsLPJ1LF5Da9Ckg7dTZq6YbLrbNq9fzjsRhwxMH9xJprM-XQxZbdKcm8zHIBrVdkW6jacGD_Q0bgJi87rmRLmS4WIPCugLxDgxNCjvd-Q5JFwA-0COoi_8FjZWGz5S8cNB7T0gI07RB4GSbFLv_lbQ84SGu2WwD9QupvLtt8mPmz1mtdm1XSdC7YhcRGXdDRBlAGqV6RdpUHdHx8Ab2tR0-zPRPi4TKE1INZVNGxCbyc49Dp7SjyDW5j0QYSqSroMNzkzgVsfbBbyyLe0_x_BwDEdmpCPrFBtlDrW8sSGkJH-n1zA-ZWAk9vSrn52gL3LdgV8HesquEcEvDCIbQ-ETs99eI-0_BojS_1_qebkkazW4K2yMjFGU70NpVknGOf1MjA5Z6pbplcDqlsOIsd7flLZpyRnI2bc0G5NhGKv5EFLSo5qrBwBTS2BKjuHw1ycWIMDUj8bQLQgwz_TF1aEfl3iIAbF4vc8P6pjkhxnN3GQFvw-xu-Rfg9Tr-XCXaC2z7l7l2CkedJe6RbKExVGRRTqqIlWreozOpBkebG8YxGiQPgJsKfGgSghA6TUehFyb2Os-dguPouaEqsJEWrmrlzjmrWfTsTCaukrsUOR9vEm6cGefkrV_OkzT7rm2YX6oQcKepoz9qpCl3EbQedT2vpmIgfZK5b8VtFzU4FDBC0iQsA0Juf59ufDotlLxak71xd82Aqlpg0QkoXETfmsNKs6zv3RIyBIfoQDvjBptoVAz7gSezL0fEMJRKHEzWe0UVTD0LNkbNDnXH-94w0mtFefZVi3LADnrYO4slskFdM4vCT4QE1rcGvjszp9zY2GVo49ODaUTHKTi9ANUS7wRuniv6XiEUTf5rGbdxVxRhd_3HNkfZllBqP4yi6nziFuUTX2Va79Kv4rSZhncO8_KJ3o9ZmpXWrOg==
https://www.globenewswire.com/Tracker?data=_KdvX29qWmTznlCIjC2vzwtiEd0054823ZfwvAdNqgQMwOBVcFPKgTqZg2VnzY_QbKKW-cYojmrtxlC1ItkN0POu0832P9tsbfESEg6BbRFtZba3J3nOyrqXJ9vZMMajYJ9u-EdwDYg4PhL88E3jmQQ8xFzRMGADw9jCETylshikG6ew53OVqROcXII2S9amz9BxBpNRhs8MhkVT7tdrC6wNWEW0DO8K5Q3s1DHT5yh7lxMb_fXJpJnlRikvNdL_WXR7R1Thz0MvNWFUP_kuIQXWbwDHlg2waHunc5kF1KLybkNAGQmH661W5O2NBWQqOQQvzDKevUBGLG_i9lWKkX8lawZDhVDcCT290vDTl6oIPuXMademXWqIWOPJfmV6yE7I2ScekXtYfxfQtzUZ3ybhVqIT6v-2tz-xJ1DVeoT-EHs8MN0t0emNISssaHG8vid7A0G_ixpYEqdARMZXVLwuabhbBSB5oXM9Hn6RI-rnDzHyANzpxiNzvlV5Ke6ouVl-sfOSvP_G0Z01HPIKHmAHSXMsahGRsf8u14es57QleZlxZStefZ5kNPjiNjti-G2gYfflTW7gBn07yzSAbjkL0N9iaUzb2MO2VOtgZtN9WYSjk5Pca_qEEiU5kBtS1AsCHlPIc_3HEvwHNmR8paduoVXk8tYRE2abXZIhf16xBx1vBRGfQnUnqf2tse247GGwlgkF8MavZymlKcaS3mWbSXmvzeyTfKMpbUOcfxZeWtWgByIVR7pp3kPTv-qZEKYGjT2u1yZGImgNLPvCPjZqgkA2Ny5ChwS3ByWYOfkNqJT8RUWniaRCGRZQzROMbocwR7yWURGCM62G5_EtzHC8damN0FbZERTJQOBYed2UifBoMaSGqlsQ7pLV7neP_nuexVDA4l_jPkQrSpE1y-MBHFilIBCEEKT4JpgyZdP8xjM0TWXYnJ5TEgauO4hzAGOPSF-WAf0R5vCfefxRV-_mlagMZyUOWCO3UYO0GRkw1EdLg0alLzmW-tMuebGA
https://www.globenewswire.com/Tracker?data=ICLLExmmyVLnKC09S2hdN2XTvct2V94VIm0O5XeaLQL44KUDm1VvuGFd-cgBcLMfwaJEYSFziQiDhQmUP2lIVuTIL-tFYDC6tfDJCz8hoC39MeRV3zBAVdFYBGAnrSYA9NaNLzzz4JL7Fkvkgq1vqEiQwac8ltIM5YoJNkW6-z199jpfRO4a8-No1lJRzABMjgBg0BXesAe7NmKg87IldzElHksXwDI_0DxVSUT9b4UOz95OM_mZvvJuROgqwy5xQ4IfX-9x8FR4vpmcsylvWgc3G1AofDPj-zJLsJin1zWe8tZ-Bp4YZfTQ3mPCPNnpB5thwmkw44F4OBuIJocitVZ2kjtgSlxUucKND_ntv2sFRV5aWH-u_UKz6nZQaDMEKi-P6AIJXe_N4Iw4WuzCGoLGJIKJG2c7wNV9BpiseXicp8NWxgOR4IC1-t6R0imYwSsBMkQNsquN8I2_nZXrs9Q4nHMBIckMA4WIlLlwAaW99nq0scNVwe1SW9WPGN7TQswuJl2g68rT2GT_s0qFa00veOJrgZld1jAtqhiGOkBRjWVaJkojfN5i9hVg4uRYgI_gIsgk3N_CdCvPcmLGEDT2Ls0pspG4aiCtlDhaTFRZQHKx2o3UAef81ZEIbtdklV4Fcg9_GUYHd14Is-Rvpfbc3HZAJhBQnce4F5GNb7sbM7tTjriQ_g3Uk4VdZJXzJYYyM3IKBZ40nXSP1qtxzBQgg_IJFlrM284lkQoyCVrqExTWq2p_acmEDXP81Wy3kJfN5EjGFD2Sth2bbwi5_8DZJMkEy18dJ4yPLtOY3d7Dn2POnyE10oVLOc-47BZH3pTXRzTFw5AJyVAMN3F3o93W-sNX31FWfto3GZy7MoPmp1GaumpunqYAyhbrmDUCXkhrx-rJ1AwgT3NL2TKK-lEJgSLt3-akuOKkwKv6eUZze2fPFZbWR7Kicx_MZM-6sIZRRzb-12az5QCrc_AK66vsKupIbnFH2Yv1j0EcRaZXbww6uodku0uVRiQrLgXG87se5O3wy6HLXrwTrku43Sxa6xFldE3xStpQaTIzy_cgwXEERCdk3hFV8B65275IYo0ApcfmZdi9ya3v53hPtQxaUwLNvrkgaUyy8_Lo2YI=

