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QCEQNY QP DNV WDADH GRATAIYH RURKHULGSXW WDADUH REVHLYCE®! RUFDQ EH FRURERIDAMG B\ REVHLYDEG! P DNHAGDE | RUEEQID WHIXOWP R \KH UHDAMG
DAHVRUICELOWMNY DG

/D 2 8 REVHLYTEGILCEXWWDALHLI QU LFDOARWKHP HDKUP HAR \WHI DUYDOHR WHDWHVRUICE MIAKDADH\VKSSRIWGE. OWBIRUGR P DN
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2 XUI LCDQAOOLQWIKP HON DR LGFOGH CRARXQIV UHFHYTE®! CFFRXQIV SD CEG! CFRUXHG CELOWNY DG EXMGHN CFTXAMMRQ CCELOMY * XHWR WH \KRWMP (DMHR \KHH
LOXNKP HON \KHUI DUYDOHYCBSUR LP DAMWHUFDUY LQ) YDOHYRQ\WH EDDCRHKHAWV
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, QMR LV UHFREHE DARHGZ HJR FRIWRUGHAS-DT] CEG!YDOH 7 KHFRWAR \XEWBQMID DIDAXH&RP SO0 WIQYHIALY LVGHMP LGHSE \WH) ,) 2 FRUWP HXRG , QrHRUHY/
FROIMAGR \WHI RTBZ LY

0 DK " AP EHJ

) IQ\KHEIRRGY/
: RINLQSURAHY
57 P DMIDY
,QMORUHY QHWV

3523(57<$1' (48,30 (17 1(7
3URSHW DQGHIXSP HQNRQUIMMGR WHIRTBZ LY

0 DK " HHP EHY

3URGANRDYG @E HIXSP HOV
7RRIQ)

&RP SXMUHTXLSP HW

) XUAMUH 1] WU/ OGP SURYHP HW

$ FRP XOMG-BIADIRY
3URSHWY DQGHIXLSP HQAGHWV

* FBUADNQH SOHZDY O |RONHWUHP ROMVHIGHS0 DK DG UASHRALYHD

,1781* 94 ( $66(76 1(7

, QEQILEGI DAMHVARQUMMGR WHIRWBZ 1QY)

0 DK " AP EHJ

$ P RMY CEGILQUQILEGIDAHN
3DMV
7WG-P DOV
SXUKDH\R\Z DA

$ FRP XDMEP RMY DR
7RICCP RWY CEGH

,QCH LQW@ HDAHN QRQ P RWY CE®
7REDQEQILEGIDAHN GV

$PRWDNQH SHOHZDY OB I RAMHWUHP RORVHIGHG0 DK DG UASHRARYHD

$VO DFK I XWUHDP RMWY DNRQH SHOHLYDVIR®BZ V

P RQKV

7KHHW
7RECHAP DMGCP RMY DNRQH SHOH
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SHFRQVD EBILFOGY OB GHWUWHDMSSOW G\ [\J\ / IFHMQ) // & 36\\J\" D/R 0 DFK OG' HHPEU UASHRHD 6HH1 RM/
| RUDCAMRIOLQ RIP DNRQRQWKLY UHIMMG SO

$ FRXHG CHOWFRQUWR  \WHI RTBZ L)

0 DK " HHPEHU
3DMNDQGGICCFRIV
$ FRXHGFRP SHODIRD
;. DUDQIVFRWV
700 WOQGRKMU
$ FAXHGFRP SHODIRQLGFOGY DG LQHP SBR HHERQUHYDQGFRP P WIRQ/SD CEGIDAD DK oG HHPEU UASHRALYHD

&KBQIH/LQRXURKP DMS SURGERWZ DD FRWZ HHDVIRTBZ V

7KUHO ROMV( Q&G
0 DK

YODPH EHLQQQ) R SHIRG
: CLUDQIV \FNBP HOW

: DUDQV SIRYIMR)
YODIH HGR SHIRG
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7KH&RP SIQ v DAKRU] H> ACEMUIDFRQUMV R KD/ R &RP P RQ 6\WWHAN DG VKO R SUHHUIHG WRAN SDUYDDH SHI\KDH 33UHHIHG
6N

6+$5( UB6(' &203(16$7,21

2Q0 DK WH&ERP SI) DRSNS DOGWHWHFNKROHYCSSIRYHG WH 6\RAN, RHOWH3 @D WH23 MG DAKRU] LQ) \KDJWR &RP P RQB\EN [RU
IWXOGFH DV [Z DB/ R HP SR HY/ GLUHARY RUFRQXGEQV ,Q0 D \WH WRFNKREHY UDIVLHG DO LRI 1O \WH 300 DAKRU] Q) D DEAMRIO KDV R
&RPPROGWWN 1O-XH  UDWIHGDQDGAURIO \KDWR &RPPROB\WWAN LQ-XGH  UDNVIHEDQOEAWRID \KDWR &RP P RQB\RAN DOGLQ-XCH

UDNHS DQ DEAWRTO \KDWR &RP P RQ6\RAN |RUD\RIOR KDL/ \KEMPAIR WH 300 $ W0 DK WHHZ HH \KDW/ R
&RP P RO6WRAN UP QQY DYDKDE®H R UDQAXQEHAH3 OO

7KH&RP SIQ JHIHDI WFRIQ] H/AKDUH EDHG FRP SHODIRQH SHH RQWWHJ UIAEDM DG RAHUMHSHIRG R YHAMY RUSHIRGWDAHYLIFHY Z L@EHSIRVIGHS , Q- DoAY
WH &RP SDQ UFRIQ] HG \HYH.DGRH DFFHBLDARQ R R \KOUH EDHS FRP SHODIRQ H SHOH UAKAMY 1URP \WH WALIDIRQ R WH &RP SDQ TV &KIH ([ HIAMH
2 11LFHUD/SDWR DP DDIHP HYMBQLRQ SO
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BVREN 2 SIRD/

7 KHIRZ LQJ \BEGVXP P Ol H/AXRAN RSWRQ DRV | RAKHWUHP RQKMVHIGHG0 DR

: HIKWGS$ YHDIH
2 SWRVRQ 5P DQQ $ JIUIDM
&RPPRQ ( [ HRM &ROADAMDO , QMOQUF
6KOLH/ 3UFH THP 900H
2 XBQAEQ) - DM
* UDQMG
([HRAMG
) RUHWMG FOQRHIBG H SIHG
2 XWBQEQ) 0 DK
([ HAME®IO DK
$\V DK WHHZ HH VHLYLFH EDHG WRAN ROMRY/ RANBEQ) 006 SHIRIP DIFH EDHG WRAN ROWRQVRAMBRAQ) Z KIFK SHIRIP DFHEDHG
VRAN ROMRY/Z HHIWIQMG IQ$ WO \R\KH&RP SO VIRP HUEKIH ([ HRARYH 2 11 LFHUDG 3UAMGHOMKEMPNR | XM P DUNAAFCSAND DARQ\ELIHV R \WH

RN ROWRQY JUDQMG LFOGHG LOWH\BEBI CERYHZ HHIUMGLQ$ SUO. RANGH \WH 3@Q DY DR HP SER P HONGEA-P HOAI IIQAEXMILH\XEMANR \RH WP
DOGFREEWRY/R WH3@D

7TKH&RP S X\H/\WWH %O 6FKRBY ROMRQ SUFLQ) P RGHOR GHMP LGHWH I DUYDOHR VHYLEH EDHG RSWRQV JUDQMG 7 KH I RTBZ QI \BEGI\KP P DL HY/WH DAXP SINRQ/
XVHG\R FRP SXMWHI CLUYDOHR ROMRQYIUDQME\R HP SR HDQG QRO HP SR HY/

) RUMH7 KUHO ROV
( Q@G0 DK

([ SHANGWRAN SUFH YRDAMWY

5 N | BHLQMBMNDM

([ SFAMGAYIGHIG\ IHB

([ SPAMGAHR ROMRY \ HOY

: HIKWG DHDIHIQUYDOHR ROWRY/J DM

( VIP DIMG YRIMIM 1V DP HDXUHR \KH P RQAB. Z KIFK \WH & RP SO0 v WRAN SUFHLVH SHAMG R | ORXDM HIFK \ HOUGKUQ) \WHH SHAMGAHR [ OBV 7 KH&RP SO W
HP DAMG YRIDY Z D/EDHGRQOQDYHIIHR \KHKIRUFDOYRDMY R SHUHQM¥ Z KRHWEAN SUFH/Z HIH SXEQF® DYD.OE®! 7 KH&RP SO0 VFDBXDMMRQR HAWP DM
YRIDMI 1 EDHSE RQ KIWRUFDOWRAN SUFHVR \WHAH SHHUHQIMY RYHUD SHIRG HXODR \WHH SHAMS @HR WHIY DB/ 7 KH&RP SDQ XVAV\KH KIWRUFDOYRDMW R SHHU
HUMH/GHRWHORNR \K | AHYWMRUFDOEDBR IWMBANSURH 7KH&RP SO0 UHFRUGYI RUHWMUBY/DAKH. DUHLGRUMG

7KH UM [ UH LOMBMADM DAXP SINRQ LY EDHG XSRQ REHLYHE LOMBMADMY RQ] HR FRXSRQS 6 7UHDKY ERQB/Z KRH P DXUMY SHIRG 1V DSSURSUDM [ RUWH\MP R WH

ROURYY 7KHAYIGHTG\ IHTR ] HIR LV EDHE ROWH I CRAKDARHERP SO KDV QHYHUSTIG FDK @YLGHIBY DOG KDY QR SUVHONQAQIROWR SD. FDK GYIGHIBY 7KH&RP SDQ
FOBXOMAHH SFPAAGAHR WHRSIRQ/XMQ) WHBLP ST LHE0 HARGI RUWHHP SB HHWRAN RSWRQ/D/WHERP ST GRVQRMDYHK | IALHWIMRUFDCH HRVHEWD

7KH&RP SIQ XVHGWHO RQM&DLER 61P XOMRQ0 REHOR YDOH DAKHJ UDQAEDM\KWH DI JWHIDMR P DHVRGMR) SHIRP DFHRMRY/JIDMGIO$ SUO. W
WHERP SO VI RWP HUGKIH ([ HRARYH2 11 LFHUDQG 3UAMGHIT KHDXKP SMRQXVHGLOWHO RQME& DR 61 XDOWRQZ HHWRAN SUFHRQGMR JUIAR FROMFWP
R \HY H SHAMS YRIMV R DOGUMN | UH LQMIAXADMR 9HAMY) LV EDVHE RQ\VXWEIQHS P DIN-AFCSANT DARQR P LAORY PIORQOG HARY
DG UAKGMGLOLP STHEVHYIFHSHIRG/WDQILQ) |URP CBSUR (PDAD R\ HILY

BWINFRSWRQH SHOHZDY DG |RAMHWUHP RQMVHIGHS0 DK DG UASHRARYHD
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7 KH3@RQSWRNGV I RUWWHIWONR UAMMRMS RFN XQW 3568V 568 VDOH\HMBG LOKDW/R WHERP SDQ V&RP P RQ6\WHN DVWHS5 68 VEHRP HYHWMG 7 KHIRTBZ 1QY
\RE®I\XP P O] H/568 CRMMW | ROWHWUHP ROKVHIG-GO0 DK

. HIKWGS$ YH.DIH . HIKWGS YH.DIH
BHNFHYDHS * LDQW DM 9HMQ)
568 V ) DLW9 DOH 3HIRG <HW/

8 QNG DVDQDY

* IDQMS \HVIFHEDHS

9HIMG

) RUHWMG DG FOgAHDBG
8 QMHIMGDD DK
568 H SHQHZ DV DG | ROWH\KUHHP RQKVHIGHG0 DK DG UHSHRLYHD
6KOUH YDHE&RP SHODIRY( [ SHOH

7KH&RP SO0 UWFRGHG\KOH EDHGFRP SHRDIRQI RURSWRQYDQGS 68 VIQIWMEAP HIVR RSHDNRQV| RAKHUHBYDQABHIRGY DI RIBZ V

7KUHO ROMV( Q&G

0 DK
6HIQ) JHIHDCDOG OGP LQVADAYH

5 HHDUAK DG GHYHBSP HW

7REDKDH EDHGH SHOH

$VR 0 DK VRBDHANP DG FRP SHODIRD FRINR WRAN RSWRQY J UDQMG DG RAMBAQ) BXWRA HAYHRAG Z DV ZKIFK VH SHAWGWR EHBFRIQ] HSRYHU
WHZ HJIKMSDHIDHSHIRGR \HOW $VR 0 DK VRBOHAP DM FRP SHODIMRQFRWR 5 68 \V.JUDQIG DG RAMBEQ) EXWIRA HAVHAMG Z D/ ZKFK
VH SHAMS\WREHUFRIQ) HGRHUWHZ HIKMEDHIDHSHIRGR \ HOWY

“(),1(' &2175,%87,21 3/ $1
7KH&RP ST KDVDCH LGHE FRQUBXIRQ\DAQIV STIR| RUDCHIILE®IS 6 HP SBR HVHABEDKHE XQHMHSIRYIMRVR 6HAIRD N R \KH, QMID05 HYHXH&REH 7KLY
SORZ D/ IRP HE RY - DAY ( LEGIHP SR H/P D FRQMEXM D SHAHQMIHR WHUNDDY \KEMAR FHYELQ @P WIMRQY 7 KH &RP S0 I FRQUBXAMRYY | RUWH
WUHP RONVHIGHG0 DK DG\ HUHGHS' HAHPEHU ZDV  UASHRMWHD

&200,70 (176$1' &217,1* (1&,(6
5 HDMS3DWY 7HKCRBI\ / LEHDHS JUHP HOW

7KHERP S VREQDAGWRSD UR DOV DG GHYHBSP HWIE SDMINFRIV SXUXOQMR DQH FOMYHS P HIGHGD0G5 RABAG, QMIBRXDOSURSHW / LEHOHS JUHP HWEDMG

DVR 6HBMP BHU ZLKGB\]\J\ DFRP SI) RZ QHG DG FROMRMGE. WRANKRTHUFRQAXEEQMD U ( @ RRG 1 RULY DG WHANKREEHUFRQXQEQND U - [P H/9DHY 7KH
DIUHP HMBRIGVIRUR DWSD PHOVR R UYHDHIURP SLRSEWHP SER 1Q) WH OFHHG HWDUHP HOAGYFHWAKCGREI\ XS \R DQDIJWIDMR LQWR DOMY
RUXQMDGHBMP EHJ ZKEKHHURPAY HOMHD 7KH&RP S WFARGG OOG |RUUR DMV GAUQ) \WH WUHH P RQIMY HOGHG 0 DK DG

UASHRARYHD O O P XP SD RAMXNTDYDIMEG XQEHMLY DUDQIH HQAW
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GHNMFH3WRNGH B JUHP HOV

SXUXOQMR \KH 3UR HMRIOGHYLFHY OQG 7THKQRBU\ $ FIXMURQ $ JUHP HOV \KH 3 $IUHP HV  HOMUG LOR ZIW / XPHR ,(F DQG 6SDIDD, QG * RS | F
FRIBAWHD 36HMAH3URMGY RQ1RMPEU DV P H3HG RQ$ SUO Z KIFK $ JUH-P HOWSURYLGHG \WDARH 6HYLFH 3URVLGHUSURYLGH \R \WH &RP SO0
FHIBQ \WKQRBU\  \HYIFHY DQG SHSHXDOTRHQAY |RUXH Z WO WH &RP S0 1V : WIS 5 HIDW YLWWOOMP XOMRQ WAQQ) SDMRP  \KH 3 7HKQRR)\  6HYAY DG
/IFHQH  IQFRMCHDIRQIRUDFADKSD PHOR  \RWHBHYIFH3URMGU

SXFHDH&RP P MW HOV

$VO DK \WH&RP SO Z DVFRP P WG| RUCSSUR LP DMD | RUIXMUHFRP SRGHNGHIYHIH/AKDADUHIHHIDED \KEMAAR P RA LFDNRQ RUUAAHE@ LQWH
QRP DOFRUHR BXMGHN

, QEP QUIFDINRYV DG XDUDORHY/

2 XURILFHY DQG QUHRRLY DUH LGP QUHG DY \R SHYRIOMEMY DV SRIGHG B WH' HIZ DH Q¥ 0QG \WH &RP SO0 v DMFGY DG B @ZV 7KH&RPSO) PD DOR
XQGHMINH LQGE-P QUILFDIRQ REQIDARYY 1O \WH REQDY FRAUH R EXVGHN UHIDAG R IW RSHIDIRYY 7KH&RP ST LV XQTEGI R HUP DM Z W D0 WDRIEG! FRXUR WH
QCE@OY WDAP D EH LGRXUMHG SXYXOQMR 0 XK LQE-P QULFDIRQ REQIDARYY RZ. RULQ WH IXMUH %4-FDAH R \WH XQRHUBIQIV \KURXQAQ) \KHH FLLRXP WBGFHY \WH
&RP SDQ TV FXUHQNRUI XUMUHLOG-P QU LFDINRQ REQ DARQY FRX@S WDQIHI URP LP P DMUDOR KDYLQ) DP DAUDCDGYHYHLP SCRARQLWI LODGALDCBRVANRQ DG LW CELOW \R FRQMH
IQWHREDY FRAUHR BXMGHN 7KHERP ) KDVR ACELONY UHFR GG ROVKEK LGP QU

SHXORY $ JHRH
7KHERP ST V\KEMPAR RMHILIKWURP UHIXDRY DIHFH/GIDEQ) [ UHOP VKDAMAYIOWHR G FRAHR IWBMGHN
4 BDIR)
BKDUHKRTHY' HIYDIYH/ WIDIRQ
2Q1RHPEU 1 DK 5 CP P RKDQ | LG D\KDUHKREHUGHIYDRYH CAMRQLOWHS 6 * IMMPAE RAWRUWH &HOMID  IMUFAR & DI RUQD DI QMNAXUHMDQG | RUP HJ
&RP SN RIIFHYDVZ HIDV PXUHADGG | RPP HU&RP SDQ. GUHRRLY DEDILQ) XQMWWHURKP HQVEUDFK R 1LGADY GV Z DAMR FRSRIDM DWHIV DQG FRQUBMRQFOIP V
XQEHUWH 6HXUMEY ( [ FKOQHS PAR GRANHMGDV&DH1R FY *0* 39&] 7KHGHIYDIYHOAIRQZ DV QP IWHG Z W SUMAFHE. ISXDMROR \WH
SDMEVRQO D

5(/$7(" 3$57<75$16$&7,216

SRPPHAQ IQ2 AREH)  WHARP SI) BHIDQUHP BEXQ) 0 U( @ RRG1 RV DI RWP HUR I LFHUDQG PXUHANKRANKRTHUDQG FROXAEQAR \WH&RP SIQ SHP RQK

RQD P RQK \R P RQK EDAVIRUGERDRY |CAOW H SHOH [RUDQ IJWIDMR GAUQ \WH WUH P ROV HIBHG 0 DK DG UASHAHD 0 U 1 RUV

WAMKHG D/ WH &RP S0 V&KIH 7HKGRBI\ 2 11LEHUH I HRAMYH - XCH DG ARP PHAQ) -XO Z D/HYDIHG DVD P RO \R P RQK FROXAIOAS JUDAMWDD
WRANKREHU0 U1 RUVZ D/SOGDPRQKO IR SHUP ROK | RUDJJUHIDMARQXGNY) SO P HOVR GUQ HFK R \MH\WUHP RQNVHIGHE0 DK

DG

6HH1RM/ OG5  |RUDCAUREOQRIP DARQRQUHIAG SO WDQOAIRQY DG REQIDARYY
0$-25&86720 (56%1' 5(/$7(' ,1)250$7,21
) RUWH \KUHH P ROV HIEHG 0 DK UYHOMY [ URP TR GMUMEXWRLY CFFRXQAG | RUCBSUR 1P DAD DG R UYHDMY Z W (R RMHUMQIG! PP HJ

OFRQMY IRIPRHWID R \RECUHYHGY ) ROWHKUHP RQMVHIGHG0 DK UYHOHYIURP \ER QVMEXRY DFFRXQMGIRUCSSI IPDMY OQG R
UYHOMYZ W QRRAHMQIBIPAERP HUDFFRXQIY) IRUPRIHWED R \REOBYHOMY
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$VO DK CAARXQV UHHYCEBH T BRP. RH QMMEXRUDAHRXQMG I RU R GHAIFFRXQNV BHHYCE® Z W QR REHM QI G PXWRP HUDAFRXQIMY | RUP RUHWKDD R
\KHCFFRXQNV UHHYDE®IEDDIRH $ W HHP BHU CAARXQVUHHYCE® | URP- RRHAMUIEX\RUCHRXQMG I RU R GHNFRXQNVUHHYCE®

7 KHIRTRZ LG \BEGIVKP P DU H/UYHOAYE. JHRIUDSKLE BHILRY 5 HYHOMY DUH DMIEXMGWR FRXQE EDHE ROPAKRP HIVGHIYHY GFDIRD

) RUMH7 KUHHO RV

( Qa0 DUK

$ P HIFDY/
( XURSH 0 LG3BI( DMDQGS | UFD
$\D3CALLF
7RED

68%6(48(17 (9(176
2Q$ U0 . HYIQ0 XAQVZ D/Q@P HE&KIH ( [ HRARMH2 [1LFHJ , QFRQQHAIR) Z W0 U0 XA/ CESRIQR HWV7 - . HIGH3 DIUHG\R LP P HADMD VNS GRZ QDY WH
&RP S V&K ([ HPAUYH2 [IIFHUDQGDP HP BHUR WHYROGR ' LWARY \WH3ORDE  $ GAWRDD RQ$ SUO WH&RP SI) SHURP HG D UBAENRQLQIRFH

WDAAKXEMGLOFKOQHVIQWHFRP SRIMROR WHH HRAYH/R \WHERP ST $ VSOWR \WHUHBAIRQLOIRIFH * G+ LANP DOMNESHEGRZ QDV&KIH 2 SHDY 2 [1LFHJ
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MP 0 DQDIHP HOAV' WAXWIRQDQGS QDOMYR ) IQDQADC RIAMRYDQG5 HXAVR 2 SHDWRQYY

<RX \WKRX@ UHDG \WHI RTBZ Q) GVAAKMROLQ FROMCRIRQ Z I \WH 1 LCDGRLDOWEAP HOW DQG RKHUILGDGADOL G RUP DARQLCFOGHS HYHZ KHHLQWLY 4 XDUMD 5HERWRY) RP
4 WV35HERW DQGZ W RXUDXGWS | LQDGADOWBMP HOVDQG RKHULQRLP DIRQ SMHOAMG LORUS QOB HSRUARD) RIP . IRUMH\ HDUHGS' HAHPEHU

WH3 $QOOCE HERIV  7KHIRTRZ Q) GVAXWIROP D, FRQEIQIRZ DG GRAG) WP HOMWDAHGRARXUSDQY KNP DMVDGGEHIHY : RB/\KRK Dv3H SHRAW 2 DQMASDM’
3QMBG” 35O’ 2EHIHH 3\HHN' SHAW DM 2FRQIM” 3PD. * 3ZIAJ 3FRXG 3ZRX@’ RUKHQHIDAYHRUSXUICR \KFK Z RB/DIGMP LOUH SIHMRQVRIYDUDIR/R
\KFK ZRUB/ DUHIQMEG-G\R LGOI IRZ DG GRNGQ WP HOVEXWDUHCRAKHR® PHIQVR LGHOM LQ) IR DG GRNG) WIAP HW 6XFK IRZ DG GRNG WP HONDH
\EMANR D QP EHUR LMY XGRHIBIQNY DWXP SIRQY DQG RMHU DARLY \WDWFRX@ FOXVH CRXDOUHAXIV DG WH WP LQ) R FHBLO HYHW\R GLIHJP DMIDD 1URP IXMH
HXOVH SUAHGRUIP STHG B \WWHIRZ DG GRNGQ) WEAP HOV ) DRARLY \AKDWFRXTS FOXVH RUFRQUEXM VR WHAH QLY LGFOGH EXADUH QRADP WG VR \KRH VRS
EHBZ DQG HWHZ KHIH QWY 5 HERUADGE LO RXURKHUILAIIV Z 1\ WH 6HRXUMIY DQG ( [ ADQIH&RPPIWRD 36( & LGFXAQ) SDUFX@UD P DY VHARIN XQGHU3 DU
AP $ 50N) AR R \WH$QRO05 HSRIV) XUKHP RIH \XFK IRZ DG GRNGQ) WIMP HWV VSN R DVR WH GDM R WY 5HSRUV( [ HBADY IIXUMG B @7 ZH
XQEHIBNH QR REQIDIRD \R XSAOM DQ IRZ DG GRNGQI WHAP HIV VR UHGRARYHON RU FLURXP WBIRHY DIVMU\KH GDM R \KAK \WWBMAP HQW ) RUSXUSRA R 0 DQDIHP HW
" DAAMRDQGS DOMYZ MQWMLY'S HERWD@P RHBL CP RXQN DUHWBMGLOWWRX\VDQB/H FHBWRUSDUYDOHY DQG SHUMKDUHDP RXQIV XQBWRNHZ MHWDAG

2 YHMH

: HDUHDJIEEDCSXEDF \O HIV WAKQREJ\ DG VHYLAHYFRP SO \WDAGHIYHYAD HOGG H | HAYH SRIAQ) \ROMROAR Q. HI RUHP HOADGG VHRXUMY SHYRQGHY REZ1GH : H
DHOOEQ \WHP RYHP HOVRUMI HURKRRP H/E\ HIXSSQ) @7 HIRIAHP HQAZ WWADIH QR SDIQFRP SIDGRH\RRY DG LP P HMYHWIIQQ) |ROWHP RHOZ RES : HEHIDD

\DBVR RXUILWMSXEDF \OHV SROAMKHYRD WS UP RM UMMDQAGHMEH 1O @M QDM  ZHDEHEDQZ \ROMRQW RXUSXETF \O HIV \WKEREILHY
Z KIFK LV RUYLLWDOUWDDW 395" WOQQ) SDWRP +: WS 5HIDW : IS 5HIIW IVQRZ \RGWR Q¥ HJIRAP HONHAHY | RUMP XOUWRQWIQQ) DV Z HIDDY FRUMRANRYY
G-E0W HOWI RUWH\RAHBCUHQN \VAHIDURY |, Q4 ZHGYHIGDQE JHHDROSFOAMKHURD IS 7KHYRD WS  LVHDRARQFD GB® HsOEGLY

P RIHUREXWWP DEBU QIKWWMUDQGMP SBLMRGBR WIQWHYRD W5 WDMDYBEHQSKDHGRXW

2 XU\BLIHAP DUNHATRURXUNROMRQY LFOIGHY CSSUR LP DAD IXOWP H\Z RO Q¥ HIRFAP HOARILFHY 1Q RYHU | HGHIDD WIM DQG GFDDQY. HIRAP HQV
DHFHVIQWHS 6 DIGRH  PIARQSRIFHRIFHYIQP RHWID  FRXQUH/ $ GAURDDM Z HOHH SEUQY RSSRUMQUHYLQRKHUIGRP HIE P DN VKK D/P LMY
DG SUYDM VHRXUMY 2 XULQMEDNREO! RAXV 1Y RQ FRXQUHY Z WK \KH QUIHASRIFH IRFHY $ FFREQI W 15 HADK D P DA FROXEMY 11LP RUGRQ BIKTD
SURGFANVDHSOWR DIGECP DIHNVHIP HOM SHRMG\RIURZ \R BARQB

;. HIRPXVRXUH | RWRQWHI RIBZ LQJ SURSENDQG\HYEHY

YRD DS 5HPRMS5 HIDLQN HYLFH: VD KDQG KHIS WP RIM WAL QA EH\KDAANAKDL HY DVHYHQ DQG KDD | RRV. HYGUMMAHAR HABQ G DQLQEYIGOCDADIDQIHR
IHWWRD W5 DAMMVAY. HIRAP HOARNDHD DQGH | HAMHD FRQURCHIFRXQMYHI® LOWHXVHR | RIFHFRQMOP Z KRR \R SDQ XA RIFHRSURYY

: D8 5HDMW + VD @Y HIRAPHV' WIQQ) X\WP HP SBR LQJ LP P HILYH FRP SAMUJWISKIEV9 5 Z WK SURSUHEY \R\& D HIEG( FRQMN, WITBZ V XS \R \ER
SOMASTOVVR HOMIDMP XOAGWEQQ) HMURP HMP XAEGHRAM DG PXRP 1) H5 Z HIBRQY FRQARTBLY HIEGIWI.GH/AR HY DIHLQ VADADLE G-AMRQP DNQ) DR WH
IRFHARQMDOP : WS 5HIMV KDY \FHIURYIRU@Y. HIRAP HADQG FRIBRIRVDQG  \AHIDURY DALY WP H | RUVRAHEDWHY : IS 5 HDIW LVRGHR \WHP RW
WA 9 LLDCE HODUWY VROMRQV/RQWHP DINHVRUOY. HI RIAHP HADIQG\RAHEOBHHN \RAD

,QDEAUMRQWR WHS 6 Q¥ HIRIAHP HAP DUNHAVZ H KDYH\KLSSHS RUBAMEIQASIROEWAR.  FRXQUIHY : HKDYH HABEDKHS DQ CRRYH GMUEXRUGHE RIN BEUHHONY
DM/ DQG RGH G-DBUWBUAHQIY WH 8 6 WUMRY R 3XHWR 5LFR : HKDH AWIBMRQ DIHP HONZ W IQMIDIRTDAMUEARY FRMHIQ)  FRXQUMHY © HIRRXY
\LJQULFDQADBY WRQQ) DOGBMQHWGHYHESP HIWH | RIVR \XSSRWRXUGMUEXMRQ GHE RN LQ DEAWROWR RXULQM (OB WP

© HIRPXV W QU LFDQABARXUAHY RQ WAHDK DQG GHYHESP HQAQLRYDIRQY DG FRQIMXH W HKOGFH RXUSIRGAEW DG SOQ\R LOMRGFH QY. SIRBEN © HEHIHYHZ HKDH
HXBEQKHEDWARQY) ELDG QG P DNANBUAHIHI GEDTD DQG KDYHHXEQAHGMLI QU LEDOAFRP SHIMYHDGYDQES H/LQRXUP DNV
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0 DQIHP HY&KDQIHY
2Q$U0 . QO XEQ/Z DVQ@P HE&KIH ([ HHAWYH2 111FHJ , QFRIGHRNRDZ W0 U0 XAV DESRQF HOV7- . HIHE DIBHGRLP P HADMY WS GRZ QD/WH
&RP S V&K ([ HHAWH2 |1 IFHUDQGDP HP BHUR WHYRDGR ' LWRARY \WH3RDE  $ GAURID RQS$ SUO WHERP SI) SHURP H5 D UHAIROLO I RIH

WDNHXEMG LQFKDIHY/LQWHFRP SRIMRQR \WWHH HRXMH/R \KHERP SDQ $ VSOWR WHUHBAWRQLQ! RUH * GRR+ LFNP DQWNESHEGZ QDVAKIH 2 SHDMY 2 [11FHU
YMOHN2 XWBRN DQG & KDIBIH/

© HBHIHYH RAU&RP S V SURGAEW DG VROMRYY DUH J0QQ) JEEDOUHFRIQURY DG L DUV \WURKIK CRRYH XVH CFURW P XQIS3! DIHAHY DG FRMXHG CFRHBWBGH
Z R LGHDVZ HIDY YDURXY P DN AKOQGHY\KFK D/GHP RV \RADOP HAD WIGHWKRZ V OGP HADH SRAKUH [P R RKHY | Q SOWAKLY BRI QUNRQ DQG LY. DUHHW AR
EH DMIEXAG VR SROMMWH | HHEDN 1URP @7 HQY RUHP HQADI HGALHY DG \WH \KFFHW XOGHSE P HWR RAUSURGEN $ VD IHRKOVRXUBDEG © IS LVEHRP LQ) LGRBDIQIO

WFRIQ] H3RQDJGEDOAIBID/DODGE-UQ U RMUARDIONIQG QRO GIRDOROMRY/

,QDEAURY Z HOHIRAXHE RO DIJUAMYHP DUNHMY DG SXETF WHDIRY/HIRW : HDUHFRQ LGHNQ WH SRMNIOP DINHNRSSRIMQWAY | RURXUUP RM UAREIQADQG YLWWEOD
UDDA VROMRY/LOWH@Y. HI RIAHP HNDQGVHRXUMW \FRRLY Z REEZ LGH 7 KHHRSSRIMQUWA/ DUHGUIYHDE, WHLGRIDIQ) G-P DOG | RUGW GIKDCSRIAQ)

,QWH@Y HIRAHP HQNHRRU RAUYRD IS SIRGANKDY EHHQ AR XE GBS HELQWH I HTS D/BERWGE POQ DIHAH YRR S VQRZ IQXHE OB RW
86 @ HIRFAP HWIHFAHOEGL)  FRQUH ' XHWR WD HUP RMUARDIQAFTSCEMNY P D) DIHANRQEWEHP IWXDIHDFDMRIFIOMSRMEGIXNHR | RFHDG
UDKHUSOFH IWKQEHGHDK HOD XVHR | RIH\KAK DVKDQEA 1V ;. HWDQ@Z. HIRAP HOMIHFAH/GBR %RD) WS Z KHY YHIEDOFRP P DQBY EHINGRZ Q EXWIRY EHRM
\RHLHLY MKYLOEG HADDMRQVR SIQLOGAQ) WWRWAKFK DY SHSSHASID. SHESHUEDIDEDRYY EHIREDIV \BHYRIERIGAMS( GRMFDD HBRYY &(: W RUILLDPV

6RP HOJHZAHY YROQEU® BERVWDIHR: U5 BXWP D) GRQRV, QWHXVDIHWBRWZ HKDHEHHDSURVGHS RILFHYKDHUERIWG\KFFHMXCRARRP /IO R \RHXH
FDW/ 7 KLY SHIFHQED H LY KL KHJWDQ Z KDALY R MR VFHD Z LW GAWW GIKDORRY ) URP \WH LQ RUP DRQ Z HKDYH EHHD SIRYIGHS WH P RWAFRP P RQUARD LS XVH FDH LY IRUJ
|QEYIGDY Z [\ EHKDYRDOKHIIK [WKHY DQG \WHVHFRQG P RIWFRP P RQURT  ULS XVH FDH LY GUQ) GRP HANF YIRBIFH FDTY 7Z HOW M SHIFHQAR WH UHBRIMG SHIRQ/
Z KROMZ ISSHEZ WNWHYRD DS CUHWWRXI KR EHXQEHAHLG OHIFHR DBRKRCRUGXIV

7KHHDHP DY WDRYZK ZHP D QRAUFHYH USRWRQDDKHXHR \WHYRD U5 LFOQQ) ZKHOXAVR %RD UDS DH FROIGHIG HYIGHTFHIQRYRQ) FUP LTD
FDH/ DHFRQARDG B GFOOSRIA RUBIXDNRY RUUTXLUA R LFHJDQG XQRQ OQG RKMHUUHBDHS R EHWKDHG Z W XV + RZ HYHU P DD DIHGALHY KDYH \KDWG ERG FLP
IRREHR \XFFHWM X0 IHB G-B®R P HQVZ WK XV ZKIFK Z HP D XVHIQRXUWRQQ) DQGHIADIRQHIRW : HEHIHHWDONDY \WHFERWR %RD WIS VH| HAWHHNIQGH

HADDNRQFRUMXHR LFBDH (W LEFRQUEXMVR RXU XMUHUAYHHI URZ W

0 DIHP HQADQIASDM/ \WDARXUSRIMRIR R \OH WP RM BMALQASIRGAW DG WAQQ) VHYLFHY KDY DWMRQY) DG H SDQAQ) SISHICHR P DUHARSSRIMQWAY 1O WH @Y

HIRUA-P HOAVP IO FRUMANRYY DOG KRP HIIGG VHRXUMY VHARLY ERK GRP HAVDD DOG LOMODIRDD W \WH IGRBDIQ) G-P DQG | RUP R KXP DQH DQG VO HUSRIAQ)

SURNHY Z HH SHAAD FRQIMXHSE KU HLO RUIGEDCEMCHWY &XUWHM® Z HOWHH SEUQ) P DRULQMCDMRICEMCHN LRS-V Z KLBIVIP XABHRAM VHHNGQ) R HABEDK
UHDNRQKLSVZ W @UIHSRIFHDIHARVIQWHS 6+ RZ HYHU Z HOANGRZ GG HWDAMWY FKDEBRILQ) \R SUHERMHH CAAMP HICHI RUFBMQ) WHHGDY RUZ KHMHWH Z 1@
XQP DAMD P DAMIDT H

$VSOWR RXUHIRW\R H SDQG RUMIBY DG AMUBXMRQ RSHDIRY Z HSURMGH DFRP SUKHLYHWRIQQ) SIRIUP |RUQY. HI RAHP HOAR | LFHY DG WGHY LQ XMQ) \KH
YR WS 7KVWOQQ) HIXSVWHP Z W NGRZ B{EIHERVWH DSSURSUDMX\VHDQG QP MIMRQ/R YRI5 LOWNQEP Z W P RAHDSRIAQ) WKQTXH/I RUGH HFDDIRQR
HFRQMY : HERZ |RFXVRQDBR\WIKLQ) ZKHYDQGZ K %RD WIS \KRX@ EHXVHG LGFOGQ) WHVSHALLF DD R \KFAHW LH  D\MUYHIEDORRP P DQBY BN GRZ QDG
EHRHWH@Z. HIRAP HWR I LAV UG \R HADIM\R SOQARP SIDGFH\RRY 0 DI HP HWEHIHYH/WDADY. H RIAHP HYWAGHY DQG R LFHY Z KR KDYHEHQWRGHG\R
XVH RUSIRGAW RUKDYH Z WGHAHGE GHP ROMDARYY DU P RUH LGRICHS R VKSSRIWKH CFTXMMIRQ QG G-BR P HQAR RUSIRGENVE. WHUUSHRARYH G-S0L HOW\R GUYH
\KFFHM XCRARRP B/ $ VR 0 DK RYHJ DHAH/KDHUFHYHGYRD IS \WIQQ) Z W RYHJ WIQQ) RILFHY DANRHDIHAR/ FHWIHGD/YRD IS

LOXNKARLY OQG TXOW LHG \R WRQ \KH BAR \WHUGHSDW HOV WSUAVHQIY D LFUDHIQDIHAWOEGED LGRWDH LOWIGHS R LFHY DV FRP SDBG R 0 DK
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2 SHDMY H SHOAVI RAKHWUHP ROMVHIGHG0 DK UBAEGE PIORQRJ  DVFRP SOHGRWH\WUHHP RQMVHIGHG0 DK : KUBIZHP OH
\LIQU LFDQMIGHVIQUHBAQ) TXOWM® RSHDMY H SHOAVIQ  Z HEHIHYHIVWAYLP SHIDAYHR FROMXHWR | XUWHJBHSAHRSHD H SHIAAR DDIQZ W \DBYVI RIHFDIV
Z KB \MDDTZ 1Q) IR | RUFRQIXAHG JURZ W R BYHDH  $ VD URKOVIQ$ SUIO Z H LP SBP HIMS \HYH.DODEAWRDOFRMHSENRQ P HDKU WDADUH H SHRMS \R GZ HJ

FHVEIQRSHDIY H SHQAVDQGOZ. \WH&RP SO0 R MBQANRQVR DIMVAIQ WP HSURGKRNRQP RAHDRDAIII Q/Z W \DBVI RHFDAV 0 DI HP HABHIHYH/WDAR, \EN.Q) WHH
P HDAXUA WHERP SDQ Z LOEHRQDQCFFHBUDMG SO VR \VKWELGHSE SUR VBELOW

7 KRHRDQIH/DHH SHAWG\R JHHDMDP LGP XP TXOUM® WEENRQIQRSHDNY H SOAVR PIARQRJ P IARQRQDQOUMCEDAY + RZ HHJWHERP SIQ GRYY/
DQIASDMIGRXUIGQ) DEANRDCRH WP HRSHIWY H SHOFVGAUQ) WHVHRRQG TXOMMUR GHWR\HYHDFHRDI HYDARADAMS Z W \WHADQIHY/LQP DDIHP HOW

0 DEIHP HOAY FRQ LGHQAKDAIP SBP HY \WHH WD LF RDQIHY Z LOBDG R VKEWSNOVDBY JURZ W DG SXWKV RQ D SDK\RZ DB/ VXWEL(EE® SUR MBHOI $ GKRXIK
JHRSROWDOWMRQY 0GP CRIRHARQRP LF FKDIBRQIHY KDYH O HAKG RAUTXDIM® URXOV IQWH SDMDG P D LQWH IXMUH Z H BHIHYH RXUILLP LV XQATXHD SRAMRCHS \R
SRVIGH A HDMQ WHKQRBILHY DG WRQQ) WDANHIEH QY HY RIAHP HOAR [ LFHY Z RE LGH W FRQGAND H DG H I HARYH HFRXQMY Z KL BHGAQ) WHXVHR IRFH ||
G-EOW HVIR®BZ RUGHZ O WHBDHG8 VHR ) RIAH* XODQMH UHTIXUHP HQV Z H DH FRQIGHWHRIK W RITHUWDNQ  PROMVZHZRXGEX WHUYRD WS GMBEV
EAN L WH R QRAHGAH WHUUBBRMEEBI XVHR IRFHE LW DR LQRIDMQ) DE3IRAE® P DINHV: DS RITHY D XQTXH YOOH SURSRIMRQ 2 XULP SUIRYHG SURCQ)
VDA  FRXSBGZ W UHGAHGRSHIDIY H SHQHY DG RAUIWRZ LQ) MOBYVRABRN LVH SHRMGWR KHS WHEFEHEWHY/DQGLP SIRHFDK I GZ. LQWHIXMUH

/ RRNGQ) DKHDG\RWHFRP LQ) \ HOY Z HSTIQWR LGRS DHWHQ®P BHUR SIRSANEHP ROMDARYY DOGWIIQQ) VHMRYY SOMEXOLD [QLOMIDNRIOP DNV 2 XUGH, |RXVRQ
WHZ KHQDQGZ K %RD WIS LVXVHGLYODHIG WKRZ Q) LP SURYHG KOV 7KLY LY DG-EDWMUMHR L WHKDLEZ DHSIRGAWRID DSSURTFK R WHSDIW2 XUNDBVR \WHYRD IS
DQG: D55 HODW DUHH SHAMG\R FROMHWRUMH OGGE. RAURQIRQ) FRWNDYLQIVDQG FRUWRQIRCP HDAXUAY Z KLFK VKRXQB BOG\R DO RYHDIUHHANRQLQFDK EXD

" XH\RKH BHRHOARKDQIHY 1Q GDEHIKLS @ DS Z L@BEH UHHYDDOWY) LW SBYIRAO FRP P XQFDMG RAGRN DG XA | RUIVADO HU 7KHYROG BWRIQ] HY \RH

P SRMUFHR SURMGQ) G GDGHIKLS Z W VK | LALHQAMP H VR FROGAADD LQGE-SHIG-OADMAKP AR © WISV H IMMY SISHICH GHOUWP  RSSRWMQWNWY DOG UARXUH
WXL HW

$W0 DK ZHKOGEDAN®I R CBSUR lPDMD  \WRADQGH SHRAME R BH GHIYHIHG LOWHVHFRQG XOWUR $ GAWRDED Z HKDG GH HIMHG UYHHR
WRADGG H SHARGWR EH UFRIQ] HG JHHIDD RYHUWH GH WLYH\ HIWY 2 XUGH HIHG UYHQH P RW® LVIURP : UDS 5 HODW VEVAUSINRQ DG RMHUUYHH : HH SHRXU
GH HUHG BYHDH R JURZ L 1XAMUH\ HDY GHVR WH 6006 BXMQHWP RA-DRQ: WIS 5 HDIW * IMMEXRUDQG PR HUREHY | RUIXUMUH GHIYHUHY DUH JHHIDED \KEMPAR
P RALFDIRY WAKHXIY RUQVRP HIQABGFHY FOGFHIIIRY LOWHQRIP DOFRAUHR BXMGHW

BLOFHIGAHBIRY Z HKDYHJHGHDMG VI QU LFDQABRIAY | URP - RSHIDIRQY DG DONASDMWDAZ HZ LAOFRQMH R JHIH DM QU LFDQABRAAY | URP - RSHDINRQY | RUWH | RUAH-CE®!
IXVUH © HEHDHYH\KDAZ H KDYH DEHTXOM | LDGADOBARXUAHY VR VKWEEQ RXURSHIDIRQY I RUWHGH W HIU ;- H UHBXFHG RAUGHABRW GAUQ) \WHWKUH P RQMVHIGHG 0 DK

B PRHWD P LOIRQ DV FRP SDUHG\R \WH\KUHHP RQMVHIGHE0 DK 1 HAVFDK XVHGLQRSHIDIRQY GAUQ) \WHWKUHH P RQKVHIGHE0 DK zD/
P LARQ GW\KDQFDK XVHELO RSHIDIRQY GAUQ) \WH\KUHHP RQMVHIGHE0 DK 7KWVLP SURYHP HOAZ DVDUAKER RXUMMDADLE URDGP 5 Dv'Z HIDV RXUFRWY
FRQURCP HDXUA/LP SBP HQMGLQ4 4 DG4 R RAUMMWMAD HUDQG4 R WYI MO HU

: HH SHAWKDAZ H Z LOPRQMH R LOQRYDAM G CSSIFDARYY | RURKUSXETF VO HIV \WKQRBRI\  RSH) G JHRIUSKIHY GYHBS Q. SURGEN DOG WKQRBILHY R P HW
AYHIHPWRP HUUNXWLHP HOVOGGLGHM DOGGHYHES G2 P DUV RURXUSIRGENV

: HEHIHYH\WDARXUNDBY GAUCQY \WH\KMUHH P RQMYVHIEHG0 DK ZHMHIP SAMGE \WHW IQ) R Q7 RUGHY DG DARADME EXGIHIY [RP RXUPXWEP HJ ) ROWH
\HUHEGEG' HHPEU RXUUAKIVZ HH I QI LFDQ® Do/HYHD OIHAMGE WHVKUVIR RUYRD W5 SRGAADNG WH AVFRQIDOIR)R WHYRD IS
SIRGAIRQ@MH DRY Z W \WHP MGIEON RGP ROMDMOIGWIQPMRP HYIQ  OHWRWHE29,'  SOUEP IF SDWXO® LOMDIRDD
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BXSSD FKOLQ AMXSURQY KDYH DOR [ HAMS RXURSH.IDRQY DQG FRX@ QHIDAYHD [P SCRARXUDELOW R \RXUAH P DMIDY P 0K CRMUH DG GMMEXM SUIRSAW 0 RIRYHJ
I LQDGALCOP DUNHNV D H SHIHGAQ) I QU LFDQAYRDMIWY Z KIFK FRXT SRMNID 0 HAARXUCELOWY \R HIMJLQR RUP AL\ | DYRIEG WP V DQG FROAMRY/ BHIDEQ) HIXW
DOGG-EWICDGAGQ) TRV 1 HYHWHDW Z HRXUWHQ® KDYH P LERQLOFDK DG FDK HIXYDBON DG \KRWWMP LQYHAR HONVDVR 0 DK Z KIFK Z HEHIHYH
SURMGH/\I | LFLHQAFDSMIDWR | XQG RURSH.IDARQY | RUWH GH W HYH P RQAY DQG CEVRUE \WH SRIMDIOGHDUWP P SCAW R \WH SDQGHP LF DQG RKMHUHARGRP LE XQRHMBIQW
+ RZ HYHJ QX GW FROXI QN DQG CFRHWAR FDSABCP DUNHVFRXEB\IMIGH DAYHD CH HAARKUGINXGW DQG UHTNXUHFKDQI AR RAULQYHAR HOAKADRO\

. HONGRZ GEIHWDAKHZ RIN FDUHG RAE. RXUHP SR HHV DG DARALDMY LY FUMFDODGE FWHIMIO DY SHUYDURXY SEQKHZWIELG : HKDH\ENHQVAYHICP FDKUAR
HQUXUHWKH\D HIV DG VHRXUW R RXUHP SER HA/ Z KB DOR HKUGQ \WHDYDOELOW DG XGRNRDIN R RUFUIMFDOLQ UDMKRMUH | QFRP SIDGFHZ W \WHIXIGHIGH/ MKHG
Bl WHEHIMYIRU  IVFDH&RURCDQG GFOCDARRIMAY Z HKDYHLP SBP HOMG&29,'  \DIHIV P HDXUAVIQWHZ RINSOFH 1 HYHWHBAW Z HUHFRIQ] HWDMYHON BHIDAMG
WWHE29,!  SDEPIF RJRKHUIGEDDSIQE-P LFV FRXE SRAMDID HKXEMOQ GVARUGHD H3 UYHH | RURKU&RP SDQ. 7 KHVH HYHW LGFOIGH UAXIRNRYY RQ RXU
\XSSTHY CEAON W P HAGHDYHY WXL HOVDQG FRP P AW HQV HP SR HHY LCELAOW \R SHIRP WHUZ RIN GHR LEHW FDAHG B\ DSDE-P IF RUGFDO MM RUIHGHIO
P DDAV UATXLIQ) HP SR HAVRMEBL KRP H ' HI VIQ FOWHY DR \R GHIYHURXUSIRGENWR FXVRP HY XQ RIAHHD GYDIRYY | RP PXNRP HY RUIRIMIQIRYHCP HOV
UAMRMY \WHCELOW \R FRIGAWBMGHN DG PXRP HY LCEAIV VR SD. XVRQDWP HY EDAV LI DABED FRXTS DOR CP WRXUBYHXH

2XU&RP SIQ PO EHSRMYHY RUGHIDAYHD [P SCRMGE. FRQIXHE VRADOXQUANVSURMAV DI LOXNIADOLGHTXDIW OGP RYHP HONVANH ' HXQEWH3RIFH  6XFK XQUAW
PD EHIXWKHJIXHBGE P LMGOAQ LQRP DAR RUGH DAYH SETAN CERWRXUNROMRY © H EHIHYH RAUNROMRQY DUH CRMID WH DQZ HIWR UEAQ XHR IRFHDEG
QIMQ) \DHJRARRP H/ | RUR | LFHY DOG \WH AMY HO/WH L[QMIPAZ WK HIFK @D $ GRRXIK WH LOAMAW R WHHHHWP DL KDH\MEMGHG \RPHP D \WIDIQAWA® RU
AUR® LQOHFHSRIFHDIHR EXGIHNV QG WH | XQA.Q) DYDOEG R FXUMHMADGE SRMMOPMEP HY |, Q DEAWRY SOMASION IQWHHHHOVP D D SR FUDM WH
LP SUAKIRQWDNRXUNROMRQY DUH FRQUBXAY \R\MHSHIRHYHE SUREBP V' SRMMDID KD LQ) RUBXMGHN DG RSHIMRYY LFOAQ) RAUUKYHHY HOQQIV DOGFDK | B2V
IURP RSHDMRY/

&KDQIH/LQRXUP D) HP HOADQG RIMHUFUMIDCSHYRQCHOKDYHWH SRMOMDOR SRAYHD RUGHIDYHD T HRARXUBXMGHW 6XFK QUXSWRQY FRXTS KDYHDQDEYHYIHLP STFVRD
RXURSHDIRYY SIRIUPV JURZ W | LQDGADOFRQAMR) RUMAKOVR RSHIDIRYY 2 QWH RMHUKDGG LP SURYHP HQWLQ RXURSHIDARYY RSHDMY H SHOAY DQGJR R P DNV
DSSURTFKHY FRXS SRMYHD 1Q OHIFHWHVKFFHWR  RXUBXMGHW/LOWKHI XA

& UMFDCS FFRXQAQ) 3RIFLHVDQG ( WP DM/

7KHSUEDDIROR | LCDQRDOWERP HOWLQ CFFRUEDFHZ W CFFRXQIY) SUCASBV IHHIDM DFR-BMGLQWHS QUMGE\BIAY 38 6 * $$3°  UHTXLUAVXVAR P DNH AP DMV DQG
IMGIP HOV\WKDADH HAVIKH WBRWWG CP RXQVR  DAVHV (RN UYHXHDGG H SHOH DG UHDMG AVFRKUHR - AR HOADAHV DQG ACEMMY : HHYDODM RXUHKP DAY

RQ DQ RQJRQ) EDLV LFOGQ) \WRH HXP DAY UHIDAG \R UFRIQURY DOG P HDXUP HOAR FROMYHAHY DQG CFROKHG H SHOH : H EDH RXU HWP DAV RQ KIRUFTD
H SHIHFH DG RQ YDURXY RMHJ DAXP SWRQY Z H EHIHYH R EH UDRIEG! XQG-U \WH FLURP WY $ FMCOUAKOV PO QLU IURP \WHVH HP DAV XQGHU QLI IOV
DAXP SIRQV/RUFRQGURYY

$VSOVR \WHSRFHVR SUHEDUQ) RXUILGDGADOWEM HON Z H DU BATXLUAG R HAP DM RUSIRYIMRQ | RULGRRP H\E HY 6L QU LFDQAP DRI HP HOAMGIP HALY UHTXULG 1O
GHMP 1QQ) RAUSIRYIMRQI RULGFRP H\S] H/ GHHWHG\E DAHVDQGACEOMY \Y FROMYHIAHY XQUFRIQ] HGWY BHH LW DQGO0  UWANXLUAHG YDDDMNRQ DB OFH LFOAQ)
VING) LOR FRMGHDIRQWHSURETA@MV R WHY FROMIHIAHY/EHQ) LGRXUMHG 0 DRI HP HOADWHAH/ WY SURFTELAWY EDHG XSRQLQRP DIRQSUIRMGGE. WY CEYMHY
LW GBI DODGYMHY DQE VP LI FDAY | @MIRXUDXHAP HOAR \WH SURTELOIV R WHH\E FRQIMIHZAHY FKOQIHY RXUDFRXOD RUKAK A XQRHIBQMA/P D LGRBDHRU

GRUDH 2 XUHIHAYHWE  UDM I RUDQOCCOGGIQMIP SR SHIRGY FRXG EHLP SCRMG UL XGRHUSQWE  SRMRQ/\KDADUH CRAGHFRI Q] H5 DUH\HINBES DADQLP RXQIZ KLEK
QLIHYIRP RXUHKMP DM/

6RP HR RXUDFARXQIY SRIAH/ WNXUHKLIKHUGHI WH/R MGJP HQARKDQ RAHY LOWHUCSSIFDIRY 7 KHHLGFOGH\KDUH EDVHS FRP SHQUDINRQ DG FRQMY HCAHY DG DD/
\KFK DV BYHQH BFRIQURY DEBZ DQFH | RUGREBINKOIFFRXQN YOODIRQ R LOYHIRY  DQG LQEQILE®! DAV HANP DRV R SIRGAANICH H ARV Z DUIQN ICEONY DG
[P SDILP HW
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SHHXH5HRIQURD : HVHDRXUSIRGAW R FXVRP HY IFOAQ O HIRAP HADIHAHY GRP HIF GMMEXRLY O LOMIDIRCOGMMEXRLY DG UAYHIH I URP \KFK
WDQLRNRY LY UFRIQ] HGLQWH SHIRG/\WDABIRGFNVDH\KLSSHS [UHRQERDS 2) 2% \KISSQ) SROVRUUFHYHGE PXAMRP HY ) 2 %GMMDIRY  Z KHOWHIHHLVIL] HG
RUGHMP |(TEGI DG Z KHY FREBANROR WAXANY UHFHYCEB LY UDRIED DAXUG : HIGHIM PP HISHIRIP DOFH REQIDIRYY GHMIP LGH\WHWBQORNRQ SUFH DIRFDM
\WH WEQORAIRY SUFH R \WWH SHIRUP DOFH REQIDIRYY 06 WFRIQ] H UYHQMH DV ZH \DM\  WH SHIRP DFH REQIDARY/ 2 XU SUP DY SHURWP DOFH REQIDARQY DA
SURGEWCFFHXRUEY/DQG9 5 \R\E DUHTFHMQ) RADB! 2 XUPXWRP HY/GR GRAKDYHWH UL KVMR UM Q SURGFKQBWKH SURGANY | RXQG R EHGH HAYH

BKDUHYDHG &RP SHODIRYD : HIRTBZ \KH | U YOOH BFRIQURD SIRYIMRQ/ WKHS B\ WH ) LGRS FRRXQIM) 6\BIEDGY %ROG 3)$6% 1O $ FFRXQIY) 6\BIELG/
&RAIIFDIRY 3$68° 7RIF  6\WWAN&RP SHODIRD 3$6& ~ DQ5Z HDGROWGS AFRXQIY) 6\BQENB/8 SDM 3$687 | RUMKDUH EDHGWIQUAROY Z WK CRO
HP SEA HH/ 6KDUH EDVHG FRP SHODIRQH SHH UHFRIQ] HG LAFOGH WRAN RSWRQ DG UHXURME WRFN XQUARP SHODIRQH SHIH 7 KHJIWDQAEDM I DUYDOHR WRAN ROWRY/
LVGHMIP LGHG XMQ) WHYSDFN 6FKROV ROWRQ SUFLQ) P RGHD 7 KHJUIQAEDM LY \WH GDMDAZ KLFK DQHP SER HUDQGHP SR HHRUGRQ HP SR HHUHIFK DP XMOOXQGEHWIEQ
RWHNA WP VDG FROAWRYV/R D KD EDHG SD P HALY DG 7 KH %OAN 6FKRBY ROWNRQ SUFLQ) P RAHDUHTXLUAY LOSXW LOFOGQ) WH P DINHASUFH R \WH &RP SDQ vV
&RP P ROG\RAN RQWH MR JUIQMAHWP \WDARH RN RSWRQY DUHH SHAMG R EHRAMBOAQ) WH LP STHG WHFN YRDMMWA/R \HYHIDOSXETF® WIGHS SHHY RYHWH
H SHAMGWP R WRAN RSWRQY UM | UHLQMAWIDMOQEH SHAMSAYIGHDG ( DFK R \WHHLCSXWIVAXEMARYHDQE I HHDED BANUAALIQI LFDQAMGIP HOAR GHMP LGH 7KH
JUDQAGEDM | UYDOHR UK WRAN XQW LY EDHE XSROWHP DINHABUFHR \WH&RP SO0 V&RP P ROG\RAN ROWHEMR WHIWIQN:  HGHMP LGHWWHIP RXQAR \KDUH
EDHG FRP SHODIRQ H SHOH EDHS RQ LZ DB/ WDAZ H XGP DMD H SHRAMR YHIADQG CRFRXQAYRUI RUHWWUA/ D/AKH. RFFXU 7 KH | IUYDOH R \KDUH EDHG FRP SHRDIRQ LY
CP RMY HG\R FRP SHODMRQH SHOHRYHAH YR \MP

$QZDFHIRY' REWKCS FFRXQN 2 XUSURGFW DHVRTE VR PP HY QP 0 GLHHQAP DNV DQG JHRIWSKIE GFDIRYY : HHKP DMRXUEDG G-EWHHYHRQDFDH B
FDHEDLYDGWHDILQ R CFFRXQN GAHWR DAP MG QP EHUR X HYP RA® JRYHGP HWDIHIAHY RUZ HDHAEEDWHS GMEXRY : HEDHWHH HIMP DAVRQP DQ
| CARY LFOQQ) AN HJFUHAWZ RAWWIGHY SDIRBQLRNRQ KIVIRY  Z 1K \KH PXMRP HJ PXUBMDAHFRQRP LF LMY WHOBY DQG FKOQIHY LQ PXMRP HUSD! P HQAIMP V 2 XU
MG P HVOQG HAP DM/ DEQ) FRIBREELONV R CFFRXQNVUHAHYCEGIKDYHDQLP SCRARQRXUI LDGRCOWEAP HON

9DODMROR , QHIRY 2 XULQMHIRY LVFRP SIMHGR UIZ. P DMLY DAHP EQH/ DG | LQVKHE SIRSEN © HP XWASHIRGFDD P DNHMGIP HW DQG HAWP DM/ UHIDEQ) WH
I XVURUH XM DQG FOW LY YDOHR RXULQYHQRY 7 KHFDUWY 1Y YDOHR RXULQYHQRY 1 SHIRAFDIM UM H5 OGP SOUP HON L D) DHUFRIQ] HGZ KHQWHH SHAWG
IXUUHEHH IWURP RULQYHQRLY LY GWW/AKDQFDW LQ) YDOH

900D R, QEQILED! $WHV , QEIQJILEB! DAV FROMAG R D FOBAB) H5 GIDOIHY OGG 11AQ) H SHOH WHDAMG \R RAEIQQ) SDAQN DG WGP O E PP HJ
DIUHP HOV WEGHIP HY \R\BZ D QRO VRTFMBANRQ DG QRQ FRP SHM DI UHHP HQIV DFTXLUAG LQ EXMGHW FRP ELQDINRQY DG YDOHS DAYD.UYDOH DANH CFDAMMRO DM DG F

WH SXURDH FRVR LQEH LW @YHE Z HEVAM GRP QY © H P X\AP ENH MGIP HQV DQG HWP DMV BIDLECQ) WH | XWMUH XD DG FOWY LY YOOH R LQIQILE®| DAHV 7KH
FOLY LY YDOHVR \KFK DAV DHSHIRGFDD UYL HSDQGLP SOUP HOW Ul D) DHUHFRIQ] HEZ KHQWHH SHRAG | XMUHEHCH MR EHGHUYHG | URP DQLQAVIGOOLQBRILE®]
DALY GW\KDQ FOLW LQ) YOOH 7 KLY JHHIDED FRXES RFFXUZ KHD AHYEO DXV DUH QR BRI HUFRQAAOAZ LW RAUBXMCHY VDM DQG Z KRHH SHRMS | XMUH YOOH KD/
GFUDHE

$FRUHG ([SHOH © H HABEQK D Z DUDQNV BAHYH EDHS RQ DQIASDMG Z DUDQW FOLP \ DAKH \WP H SIRGPAUHYHH LV BFRIQ] HG 7KLY UAHYH WXL XV R P DNH
HXP DAV U DAEQ) WHIP RQAIQGFRWR Z DUDQWY WHB0LYZ HH SHAAR P DNHRYHUDSHIRGR WP H ) CRRY/DH HAMY Z DUDQN UAHYHBYHYLGFOGHWHQ®P B-UR XQW
\RT CQIASDAMG FRINR Z DUDQW USOLY DG DQMASDMG DAV R Z DWDQN FOIPY . HKDYH YHY @ LG KIKRY R P DNH\KAK HAP Dby DG Z DWIQN HXP DAY KDYH DQ
[P SCAWRQRXUI LCDCACONIM HON © DUDQW H SHOHLYBFREGIOFRMR UYHIHY : HHYDDDMWHOGHDCR R WY UAHYHHIFK WHBRWY SHIRG




7CEGIR &

: HXHWH BFRIQWRQ RIMUIDR ) $6%$ 6& 7RIF / RW &RQMIHHAH R HWYP D \WH CP RXQAR ERQX\WHY Z KHQ IMBHARP HY SURFCE®! D ERQXV ACHAW Z LKOEH
LAPAUHG DG Z HHRIQ] HH SHOHWDBED RYHMHVHNFHSHIRG : HOFRUXHERXVH SHOHHIK TXBIWMUEDHE RQ HWIYP DM\ HOUHG UHXOV DG WHQ DOWWAKH CRXDOL0Q
\KH I R TXOIMJEDHE RQ RXUI LCDOUHAXOVARP SDHGWR LI HV

+ IMRUFDED  RXUDKKP SURQY MGIP HON DG HANP DA/ UHIDAYH R RAUFUMFDOCFARXQI) SRIAHY KDYH GRAGL T HIHG P DAMIDDD 1URP CRXDOUAXOV 2 WHWDQ WH SDOCHS
SIRGANRQ AKDQIH UHTXUQ) DQHZ HMP DMR H IMH SHOH WHIH Z HIH QR W QU LFDQARKDQIHY RUP RAILFDARQ R RAUFIMFDOCFARXQIG) SRIFHY DQG HAWP DM/ LRI
P DQ0) HP HQAYDODNRQ DO HIWDH HAMY RAUUAKOVI RAKHSHIRGHIEHG0 DWK 2 XUDFFRXQIY SRTAH/OHP RIHIX® GRAUEHGIQLRM 2 UDQ] DIRQDG
6XPPON R 6LIQU LFDQVS FRRXQIG) LOWHCRM/MR RAUDXGWS FRORIEDMS | LOGADOWIAP HOVLGFOGHELOWHS QOO0 HSRW

5 HHXVS FFRXQAQ) 3 LIRQRXQRHP HOW

1 HZ SRRXGHP HOVMKHG | RUIXMUHLP SBP HOBIRQDHAVAWHGIQL RM 2 UDQ] DARQDGGEXP P Y R 6LIQU LA/ FARXQIY) 3RIAHVR RXUILCDGADONBM HOV
6HIP HQADQG 5 HIDMG, Q RLP DARQ

7KH&RP SI) RSHIDM DV D MQI® VHWIP HW7KH &RP SDQ IV FKIH RSHDIY GHRMRQ PINFULY IW &KIH ([ HDAMYH 2 111IFHU Z KR P DIHY RSHIDINRYY | RUSXUSRH/ R
DD BAWRXUAH SHHARLIRM 0 DNRUSXWRP HYDQGS5 HIMG, Q RIP DNRQ LORXUI LADCADOWEMP HQWI RUNXUHUGVAXWMRQ

2 SHDWQ ( [ SHOWY

2 XURSHIDIY H SHOM/LQFOGH L VHIQ  JHHDODQG 0GP LQVADMYHH SHOH LU UMHDUAK DG GHYHESP HW] SHOH DOGLOWHP RWBFHQNVMVADODOWM UL SIRGAWIH
H M SHOH 5 HUHDUAK DQG GHYHBSP HOWY SHOH LY FRP SUMHG R \WH FRUV LGRXUHG LQ SHURLP LQ) UAHDUK DG GHYHBSP HOATRIWLANY DG GYHBSIQ) SIRGAURQ RQRXU
EFKDD LFOAQ) FRP SHODIRQDIGFROKANY  GHLIQDE SURRINSHFRIV FROMFWH.YLFH/ SDAQWRWV QG RMHURANGHH SHOH 7 KHVARSHDQGP DIQWEHR RXUI XM
UMUK DG GHYHBSP HOWH SHOH LY QLI LEXOWR SUHERADAKY WP H OQG Z LOG-5HIG RQ HBRNRYY P DEH U DUAQ) WMHIUAK SURWAN \WHH Q) GYHY DG RANGH FROKANY
DOGFROMPWARWV 7 KHI XUUHGYHOR VHIQ  JHHIDODQG OGP LQVADAYHH SHOHZ LOEH G-SHIGHNRQ N LQ) GYHY HBRIR)/BIDEQ) H SHIGWUIVRQ\DBY P NN
DOGPANRP HMIIQQ) WHXVHR RAMGHUARXUAHY SXEQF FRP SI) DOGUHIXDAY H SHOH DQGRMHUICRRY \RP HR Z KIFK DUHRANMGHR RXUFRQURD

: HH SHAWRXURSH.DY FRWWZ LEDUHP CLQ DAFRP SOUIEG! FXUHMBYHY IQWHQDUWP  HP D DOR LGPAUDGAMREIOGR) FDK \KOUH EDHS FRP SHODMRQFRWWG-BHIAQ)
RQ IXXUH ROIRQ DG UAKIRMG IRFN XQWIUDQN \KDADUH 1P STRMG B WRAN SUFHY DQG RKHU YDODMRQ [ CRRY + MRLIFDOH SHIEUUH DH QRMQAFDIYH R [ XU
H SHIGWUY

5 HKQVR 2 SHDARY/

7KUHO RQMV( QaHGE0 DUK &RP SDUHGWR 7 KUHHO ROMV( QAH30 DUK

7KH | RTRZ LQ) \EEGI VHV | R | RUWH SHIRG/ LQAFDMS FHYEQ WP VR RAUFRQEHHG FRQRICDMS WP HOAR RSHIDARY/ 7 KH | LQDGADOLQ RUP DIRQ DG WH GVAXWMRD
EHBZ \KRX EH UG LOFROMGANRQ Z [\K \WH | LDGRCOWEAMP HWDQG QR FROBIGHELOWLY/S HBRW

7KUHO ROMV( QH50 DUK &KDQIH

/ RWIURP RSHDNRQY/




7CEGIR &
SHHXH

: HUBRWNMG GRABYHRHR KRG | RUWH\WUH P RQKVHIGHS0 DK DVFRP SDHG\R P LARQI RAHTXOWUHIG-G0 DK D GHRWDH
RYHJWH SURU\ HU , QMODNRDOUHYHIHY G-RUDHG | URP KRG | ROWHWUHHP RQKVHIGHG0 DK R WRA\DQG | RUWH\WUHH P RQKVHIGHG0 DK

: HEHIHYH\WKDARXUMIBY GAUIQ) \KHWUHH P RQKVHIGHS0 DK ZHHIP SAMGE \KHWP 1QJ R Q-7 REHY DG DARADKGEXGIHIY |URP RXUPXMAP HJ: H
ORIPUFGAVRQVR  \WRADIGGUQ) WHWUHP RQMVHIGG0 DK DVDUAXOR SURP RIRIOSURIUP VAL GHGWR HIFRXUDI H AR HY/ VR XSIUDEHWR
WHYRD WS * IRW\OBVZ HH P LERQ! RUKHWUHH P RQKVHIGHG0 DK EH RUH\MRK GVARXQWV 7 KHGAWFRXQVFRP SDAVR QRUP DCEXMCHV QVFRXQWV
R \WRA\DGLQWHFRP SDUIEG TXOWMUR \WHSUR HIU:  HH SHRADG-RICHWR P LQP DOAVFRXQNIQ DVZ HKDYHSKDHE RAWRXUSURP RIRDOXSIUDGHR | HJ

, QMEDIRDOUAYHIH IHHDD FROMAR QUHIREHY Z W \KHHIG XVHUEHQ) GUH FHDT HGJIRHP HONIHARY 7 KRHREHY FROMH\R EHOP S\ DOG AL LEXOW
SUHIPADY\R ERN P 1 DG CP RXQIV, QMCDARDOR GHY DQNASDAG LQ WHVHFRQG TXOWUR ZHHGHD H3WQULFDQ® GH\R WHFKDQHRYHJIRP \WHYRD» WIS

BVKRHRELYIRUW/RD WS  CUHDQIASDMGLQIXMHTXOWMY 6RP HNH LOMCDMRICRMRP HY KOG DSSIRHGWHYRD WIS QG HYHD SXUKDHSE MWBURU
R RUDQRXHP HVR WHYRD IS DWIQIFDQAQ®P BHUR GYIFHYOQG FOMIGIHY %FDAHR WHOUHV] HR \WWHHDIHAR WH Z DOMG\R JURZ RQDMQIGH
GHYFH DOG QRAP XGISBI GHYLFHY BXW IS P DEDIHP HAWP DEHWH GHAMROWR WOMWGZ QWHYRD IS5 SIRGAWICHIRUGE. GMFHVIO . HEHIHYHWDAHYHOH
GUQ WHIMNDO HU  Z LOIGRU-DVH RYHIDIFRP SOUHG R WH UAYHOH UHFRGHG AU GHWRJIURZ\W R GRP HANF \DBV DQG DONASDAG LOMIDIRICREHY | P D
UREXWABLSHICH DINRXIK QR DAKUDGRHY FDQEHJLYHD © HEHIHYH EDHG RQ SISHICHWDARHH @ HULQMDARDOG-DM DUHP RIHANHD \R ERRN QG \KLS LOWHOAWKUKDD R

© HIGPXUWHG SROAVEURP RIRICFRIVRL \WRXVDQG GAUKY \WWHWKUH P RQMVHIGHG0 DK UHDAGSUP DUO WRYRD B G ROMDIRQ SURSAN DG WH
FRIVR WDQQ) SURGKFW DQG CAFHARUHY GHIYHIG\R Q7. H) RIAHP HQAD) HIAHAKDAZ HMH SHOWHG DVP DN FRAV :  HOHUASRAQ) R IGFUDHE G-P DG ROWEIQQ)
D/DUAKOR H SDOEHS SIRGANDQG ELIGE [ DUHHN DOG LRUHDHE KFFHM XO LHEXVH B, DIHGAHY BXMGH R [Z DHHW H SHAAHAIRYY 1Q SIRGENEURP RIRIOFRWV
1URP \WHSUR HU

S HKOG  WRADEGR GHHUHE BYHDHDAD DK RZKFK  WRADGWDMS\RO5  WRADGZD/GDAGWRWIQQ DG \WRADQG UHIDAG R
YRD W5 H WOEHS Z CUDQIAY OQG VHYLFHY $V Z H SRMNDID VHRXUH LGRBDAHG ERRNQIV IRU: U5 5 HDOW DV ZHDDV %RD WIS H \WMIGHS Z DUDQNY Z H H SHWRXU
GH HUGUYHOHWR IURZ LOIXMUHTXOWMY

$W0 DIK ZHKIGEDANRI R \KRADQG H SHAMG R EH GHIYHG LQ WH VHFRQG TXOWMUR * IMMEXVR DQG PXMRP HURGHY | RUIXMUH GHIYHIHY D
JHIHDID \KEWAMR P RALFDIRY WAAKHEXOR RUQVRP HIQKBFHY FOGFHIDWROLOWHGRIP DOFRAUHR BXMGHW

* IRW3WR W

2 XUIURWSUR IWRUWHWUHHP ROMVHIGHE0 DK ZD/  \WRADQG RUDJUIRWP DUIQR 2 XUJURWSUR IWRUMHWUHP RQMVHIGHE0 DUK zD/
WRADQG WAXAMY LQDJIWRWP DUIQR 7KH) MDD JRWSIRIMBEBAMGDD  LGRUDHRYHUSURUN HIUDY D UAXOR LRI RAVWKHYRD IS
SIRGAEW\HIY  SUFH DOWR HWV LP SBP HOAG LQ 6HBWP BHUR DJG D UBAIR) R SURP RIRIDSUAQ) RIVHVE \RPH \KXSSD FKOQ MY DQG LOYHIRY

DOV HOV




7CEGIR &

$ VRAUUYHIXHKIWRY LV @P MG KIMRUFDOP DULQYP D QRATFRXADMY UH GRPAXMUH P DJILQY + RZ HHJ Z HH SHRVWKWIKHUP DUILQY Z W \WH SSRGAENRQR \WHYRD S

FRP SOUHG VR SUHYLRXV SURGRNRQ GXH W G Q FKBQIHY DG LP SIRYHG SUAQ) 2 XUP DULQY DUH DOR \XEWMRAR YDUDNRQY EDVHS RQ \WH VDB ROHY DG SURGAWP L
WURIK Z KIFK RAUSUIRGFW DIHVRG $ VWBIRHQAMRXUFDWHARY KDYHBZ HUP DJLQV\WKDRYRD LS GYIRHY $ VZ HVFDB FDAMHM SIRGAINRY Z HZ LOGRN R UHEFH RURRIV
DG GUYHKLI KHUFDAARNK P DJILQ/ & DXWHNS Z HIH DVRMECR R RAURYHD@UHYHIXH LQWH\KUHP RQVHIGG0 DK DG Z LOFRQMXHWWR JURZ DV DUHRXULIQY
UWYHOXHEDHDVP RHYRD) D5 GMA DHIQWH I IHGB DIGWHXVIHR YRy WS L(AHDH GHWWHHGR RILFHY/\R GH HRFDDM HOUCHWR SUYHONCWUHY DG XHR
KUIKHJBYHYR IRFH

: HUOXO® LQURGFH XSEDM/ DQG UMMRQ/\R RAUSIRGFAN Z KIFK P D LFOCHKDQIHYWR UZ. P DMUDYY DQG ARP SRGHON DQG FO LP STRARXUSURGFNARIV * LYHD RXU
@P IWWGH SHUIHIFHZ 1 Z DUDQIV FRAV RXUBKIP DG XWYUHZ DWDQWV H SHOAVP D D HAWRXUIURWP DLLQY

2 XUIGEDOWKSSO FKOIQ KDV H SHIHEFHG QRIEG! FRP SRHIWKRMIIHY H \WIGHG B0G WP H/ FRINOFMDIRY DG GILMFDOFRQMIIQN DR Z KIFK KDYH Ol HAMG RXU
SIRGANRIV $ GRRXIK Z H DQIASDMWHH XSSO FKDLQ REWIFBY R HDHLQ Z HOANGRZ BGIHWDAXWUH \XSSTHMRYBI HY TXODW SUREGP V' DG GILMAY GHD V
FRX@LP STRARXUSURGANRVAKHEX BV DG KDYHDP DMUIDOGH DAYHLP STRARQRXUILQDGADCFROGWR) UAXOVR RSHIDIRQ DQGFDK | BZ

SHIXY_* HHDOOG$ QP LOVARDIYH( [ SHOH

6HIQ JHHDOOEGOE IQWDIYH 36* $° HSHOHR P LOIRQIRAWHWKUHP RQMVHIGHG0 DK GFUDHGWIQIAD® B P LEIRY Z KHYFRP SDUHG
W PLARQIROWHWUHP RONVHIGHS0 DFK CXHWR FRARQELGP HOMW I RW

6KOUHEDHS FRP SHODWRQFRIVDIBRFDAGWR 6% $ GFUDFG\WR ~ WRADGFRPSIBG\R P LARQIRUWHFRP SDIEGISURUDOMU 7KY  WRADQG G-RUDH
UHKEMG SUP DU [ URP KD HYLQP DRI HP HOWRGH WP HFRWWVIQWHSURU\ HDUSHURG DQG AKOQHVLQWHWRFN SUFH

6ODUHVDGEXEQFRIVR P LARQI RUWHWUHHP RQMVHIGHG0 DK ZD/DGFUDHR WRADG RID  GHFUDH GHWR UHEA-GKHIFRQAIGRH
WP HUFUANMY H SHOAY ' XUQ) WUH P RQMVHIGHS0 DK DV FRP SDUHG \R VP H SHURG GAUQ) WH SURU\ HDU Z HUHBFHS SUR HUMRDO HAVE WRADQG

DG WEFHE FROXGNY) DQG FROMPAVHYLEHY | HV B\ WRADG © HH S SHAWWWIRUE*  $ HSHOAVIQ R WP DQIQAHZ W GHEWH SHRM
BVHOHIURZ W

$ GHWIQ) DY SURP RIRQ FRW Z HH WRADEG | RUGAUQ) \WH MU P RQMV HIGHG 0 DK RUDGHUDHR WRXOQG DY FRP SOHG \R WRADG
GUQ \WHWKUHP RQMVHIE-G0 DK 7 KHFKDQIHVLQDGYHWQ) FRANVZ HIHUHDMMG R BHEANRY LQ FRQUXEIQN DG RKHUFRWRQELP HOW I RW

5 RHIFK 006" HYHBSP HOW [ SHOH

5 HHK DG GHYHBSP QM SHOHGRUDHGE WRXADOG | ROWHWKUHHP RQMVHIEHG0 DK Z KHQFRP SDUHG R WHWUHHP RQMVHIGHG0 DK © H

IPAUGD  WRADQG SHURG RYHUSHIRG GHRUHDH LQKDUH EDHS FRP SHQDIRQ H SHOH DERFDME VR UAHDUAK DG GHYHBSP HAH SHOHDVDUAKOWR FRUWFRQELCP HQW
HI RWDQG FKOQIHYIQ SHIRQGHD 2 XWGH FRQXANY) FRAVGFUDHG B WRADQG D5 SIRRIVSH UHIDAG FRAIV GHFUDHG B WRADQG | RUWH\WUHP ROMYHIGG

0 DK SUP DO GHWRUHBFAGFRIWUHDAG\RILDT L) WHYRD IS SROEW
2 SHDNY / RW
/ RWIURP RSHDMRY/R P LEIRQ GAUQY WH MU P RQIMY HIG-G 0 DK ZD/DUBRIROR P LERQ FRP SIUHG \R BW | URP RSHIDIRY/ R PLARY

GUQ \WHWUHP RQKVHIEHS0 DK UH ORI LGRUDHGP DULQDGGEWHI RAXVRQUHBHAQ) RSHIDMY FRIV




7CEGIR &

/ ITXIAW DQG & DBIMICE HRXURHY

2 YHHZ

: HKDYHH SHIHIPHG GHABRWHY DO GHI DIYHFDK | BZ VI URP. RSHIDIRQVMGAHRXULGAH-BUMRQ $ VR 0 DK ZHKOGFDK DQGFDK HIUYDBOVR P LEIRQ \KRW
WP LMW HWR P LR SRIMYHZ RINQ) FLCEMIOR P LQIRQ DG KOG \KWELGHS FXP XOMYH GWH/ DAMEX\EE® R WRFNKRTHY R PIORY : HEHINH

WDNRXUFDK ROKDQG DG \VKRVWALP LOYHWY HOVZ LKW RAURSHIMROY | RUDNBDWMKHGH VI HYHP ROKY

2 XUSUP DY \RUHR @IXLAW \R GO KDY EHHD IXQEQ) 1URP RAUMBANKRTHY | URP \MH DB Rl HIDXAW VHRXUMYAY DOG \KH H HRVH R GHUYDYH VUMY FROIMIG) R
ROWRY/DJGZ DUDQN : HH SHAARXUSUP DY \RXUFHR | XMHATXGW Z L@EHIRP WH\DBIR SURGFAW H HIAVHR RN RSNRQY DQG Z DUDQN DG URP | XMUH HIW RU
GEWMQAQV

&CBMICS HIXUHP HOV

" XHIQSDOVWR \WH YRDMW FDMGE 829,  Z HERQRADYHDKUIK GIUHR FRQLGHIFHLQ RXUHKIP DM/ RURXUI XMUH QNG UHNXLHP HVRUIXWMUH FDSMIDGHHS/
ZKIFK Z LOG-BHIG R [P RY RMHUWLQIV FOSMIDUTXLG \R LOMRGFH G SRSV D5 \WH RSHDMRDOWE 1) 05 WKSSRWWHTXUHP HOV DV Z HIDDY WH WP Q) DG
P RXQAR 1 X\MUH UYHOKH DG SIRGEWFRWV © H DONASDM WDAGHP D5/ | RURSHDIY) DG Z RINQ) FCBAMIOP D JURZ. GFBHOAQ) RQ GFAMRYY RO GHYHERSP HQW
SIRGAIRY P DN \WIQQ) DG RKHUIXGRAIRQY DG EDHS RORKHUI CRRYRANGHR . RAUFRQNRD:  HEHIHYHZ HKDYH VA | LFLHWACSMIOR \MWELQ RXURSH.DNRQY | ROWH
H WEZHYHP RQMY $ GRRXIK WH&RP SOQ KDV DEHTXDM FLEMIOWR \KWELO LW RSHDINRQY GAUQ) WH QH WETHYH P RQIKY P DI HP HVWZ LEDFRQMH \R HYDOOM DAERYH
\RXUAH/R DEAWRDOFCSMID

2 XUI XU FCSMIOUATXLUHP HON FDIK | BZ VDG WXOWVR RSHIDIRQY FRXG EHDIHARMGE. DG Z LOG-BHIGRY P D) IDRRY \RP HR Z KIFK DIH FXUM® XQNRZ Q\R XV
(FOAQ [PRY RMHAMQIV

7KHLP SCAVDQGHI HWR \WHIGEDCRAEHNR \WH&29,'  SDQE-P IF DYGRKHISRMNOSDIE-P LFVRUFRQILRXVAVHDH/RUIHIUR \KFK RABLHINY
" HFAMRQ/WIDAQ) W LQ) GYHBSP HAVSIRGAIRQ P DAHIY) DYGRKHI XGURY/
7KHWP Q) DQGH \WQWR P DNHAZFFHBWFHR RXUSURGEV
&RV \IP 1Q) DGRARRP HR SDQEHG SURGRIRQ DG UNXHG FXWRP HUDQG U XA FRP SIDFHR RUSIRGEW
&RWR SHEOUQ) 110 DQGSIRHHXAN) RXUSDMNSSIFDIRYY DG GHHAQ) D) | XWMUHIQMBRNOSIRSHW UHIDMGFDIP V
&RIVDQGWP 1Q) R DEAMRIOSIROANGHYHBSP HWV
&RV \IP 1Q) DQGRARRP HR DQ 1 XMUHZ DUDQWV FOIP VRUGW DARQDIDIQXXVDARADMGZ LK DY R RAUSIRGEW
* $ ELON \R FRIPAFFRXQVUHFHYTE® DG
71P Q) DQGFRWDARADMGZ LK DY QG [LQDAQ)
3UCRSDO CRRLY\WDAFRX@S 0| HAVRXUCELON \R REBIQFDK | URP H \MCDOWRXUH/IGFOAQ) 1URP H HVHR RAMBRAQ) Z DUDQVDIG ROMRQV/LGFOGH

ORI [Q\WHFSACP DNV DG

0 DINHABURHDQGWEAQ) YROP HR RXAUSRP P RQG\RAN




7[EGIR &
211 YDDGRHEKHS UDQIHP HQV
. HKDYHQRR| EDDGRH\KHNUDQIHP HOV

&DK) &Z

2 SHDMY $PIYAWY

" XUQ WH\KUHP RQMVHIGHG0 UK CHVDK XHGLORSHDIY CRVMVZ D/ P LARY 7KHQANMRWR P LARQZ DVGRUDHGE. GROFDKH SHOHR
\WRADOG FROMMIY SUP DUO R \KOUH EDHG FRP SHODIRQH SHHR WRADGG 2 WHUP DNRUFRP SRHWAKDQIHY/XMQ) RSHIDIY FDK LFOGHG DQLGRBDHR
P LERQLOLQYHRUIHY DQG D HABERNRLQ CFFRXQIV S [E®! DQG CFRXHG (MW R WRADG $ QLGFUDHLQ CFFRXQIV UHFHYTEGIR P LARQ WG

\KHFDK XVHGLORSHDI RN

" XUQ) WH\KUHP RQKVHIGHG0 UK QDK XVHGLQRSHDMY CRMMWAZ DY PLARY 7KHGHARWR P IIRQZ DVGFUDHEE QROFDKH SHOHR
P LEIRQ FROMY SUP DM R \KOUH EDHG FRP SHODIRQH SHOHR PLARY 2 \WHJP DMUFRP SRHMAKDQIHY XMQ) RSHIDIYY FDK LGFOGHS DR LGRUDHR
\KRX\DJGLQ CFFRXQM UHFH.YDEGH DQG DOLGRU D HLQLOMHORUHVR \WRADG

, QMY SRRV

* XUQ \WH WWUH P ROMY HOGHG 0 DK ZHXHG  PLAORQR FDK W SXURKDH \KRWMP LYY HIV DJG Z H KOG SURFHHBY/ 1URP P DIMUMEY R \KRYWMP

IQHWHOIVR  PLARY ' XUQ) \WH\WUHHP RQMYVHIEHS0 DK ZHXHE P LARQR FDK \R SXUKDH\KRYWMIP LQYHR HOV DG Z H KOG SURFHHY | URP

P DMIMA/R KRVWMP LMW HIVR P LARD

CHXHG  WRADGOXG \WRADOGR FDK | RUWH SXUKDHR SURSHWY DOG HIXLSP HOAGAUKGY WH \KUHH P RQMVHIGHG 0 DK DG UAGHARHD : H

IQHRG  WRADGDG \WRXDQGLQSDAQIVGAUQ) WHWUHP RQIVHIG-G0 DK oG UASHRAIHD : HKOGSURAHHBYIRP B \MP G-BRUWR

WRADQGOEG  GAUQ) WHWUHHP RQMVHIG-G0 DFK DG UASHRIYHD

) LDQRQ) PN

* XU \WHMUHHP RQMVHIGHS0 DK DG ZHUAHYHS DG \WRADGLOSURHHR/IURP WHH HIAVHR SUYRA® IWKHG WRAN ROMRQ/

& ROACAMD? EQIDARYVDQG&RP P VR HON

3XUXOQANR \NDAFHIEQ H FOMYHS$ P HIGHS DOG 5 HABMG , QMBRXDOSURSHW / LFHQHS JUHP HQACDAG 6HBWP BHU B\ DQGEHEHDWHERP S DG 6\ ]\ J\
/ IFHMQ) / /& *6\\J\" ZHOMREQIDAMG\WRSD \R6\]\J\ D UR DOV I HHRQ I XMM SIRSEMOBY XS R DO DJJ U DMCP RQAR P LEARQIQUR DOV SD P HOVRU
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IDUGDIY EHFKR P SIH3RUH SUAVFRQMPAVEBK R LGADY GAVRUZ IRYIXOAVAKDJH L DO DEBIDARDIRUFRWV | HY/ RURKHUH SHOMVIGFOGQ) DIWRLCH M
IHVIGPXUHGIQRUZ M UASHAAR DS HBDHGE&MIP UL DY FOIP |RUBIHIK R WH5 68 $Z DES$ JUHP HQV 2 SINRQS JUHP HQAZDRQ RUDQ. RKHUDIUHP HQMIGFOGQ)
WDNFHMIQR | HUBIWUIRP WH&RP SO @DAMG0 DK LGFHOYH FRP SHODIRQ SDQRUHTXW EDHGSOQZ MW DY SHBDHH LY DQ FOP  Z KHKMHUGLHWRU
GHUYDIYH DUMQY [URP RUUHIDY \R ( [ HRARYH\WEMYDYDKRTHUR D) KD RUQMIWVIQD) 5HBDAH OQG Y DQ FOP | RUFRP SHODIRQRUEHHIWR DO NGG
RV SHLO VHVRW LQWLYS JUH-P HOVFRIBAIYHD WH5 HBDWGE&OIPV ([ HRAUWHLY QRAZ DVIQ) UWIKWRURDEP VAKDAP D DUMADMUMHCEMR \MLY$ JUH-P HOARU
Z KIFK RKHZ IVHFOQERABHZ DYHS 7 KIY$ JUHHP HOWY CRAVQMOG-G\R LOGFDMWDAD). \XFK FOIP VH IMARMDAML WH GRH IMWKH DUHP HIMRURXY 5 DKHU ( [ HRARMHLY
P SO DIVHQ) WDMQH FKOQHIRJDQ. FRMGHDIR)UFHYHG R ([ HIXRH SXUMCQAR 6HRANRD DO DG DISRAQIMORDIP VR WY DMB\KDA [ HAMWHP D KDMH
DIDOWKH 5 HPDHS 300 WIDGBW R Z KHMHUWH CRMOD H DMVOUH H SUWO \HAMBG FRP SURP INHG DG ZOYHS 7+,6 5(/ ($6( ,1&/ 8" (6 0 $77(56
$775,987$% ( 72 7+( 62/ ( 25 3$57,$/ 1(*/,*(1&( : +(7+(5 *5266 25 6,03/ ( 25 27+(5 )$8/7 ,1&/ 8' ,1* 675,&7

1,$%/,7< 2) $1<2) 7+( 5(/ ($6(' 3$57,(6 (03/2<(( )8//< 81 (567$1' 67+$7 7+,6,6$ * (1(5%/ : $,9(5 $1' 5(/($6( 2)

$// & $,06




E )RUWHDRAFHR GRENRKQ 1QWYS JWHP HOAMHBDAY ( [ HHAYHI UIKW\R BFHYH SD P HOV RUBHH LW SXUXOONR 6HAMRD R WKLY
$ JUHP HOA) XURHU LQ QR HYHOAKDIEDAHS HBDHG & @P VIGFOGH L D) FOIP WDADUMAY DVMUWH MWD [ HRAHMIQ/RYS JUHP HQW LU UWIKWAR LQG-P QI LFDIRD
RUH SHOH DODR-P HONURP \WHERP ST SXOXOQAR \WHERP S0 B @7 VRUMP LOUJRYHQQ) GRAXP HIV DOG WKW XQEHJGUHRRWA OQG R LFHWATLQUXUDGRH SRTAH/
POQUEGGE WHERP S RU UL 0 ROIP \RYHWAG BHH IWXQGHUDQ HP SE HH EHCH ST WDV \KEMANR ( 5,6$ DG WDNFDQIRAEH BHBDHG SXUXOQAR ( 5,65
) XUKHJGRE LKWBREQ) MY HBDHR (CEON QRMQ) 1Q WIV'$ JUHP HQASIHYHQIV ([ HIXWH IR 110 D) QRQGIDD Z DYCERIFDIP  LGFOGQ) D FKOBIIH R \KH
YDIGW R \WV/$ JUHP HOWZ AW \KH ( TXOD( P SE P HQAZ SSRIWQW &RP P MIRQ 3( (2 & RUFRP SDUIEGI WM RUGFDODIHR RUSOMASDIG) 1Q RUFRRSHIDIGY Z W
D0 LQYHAMDMRQ RUSIRFHHAQ) FRIGRMSE WH ( (2 & RUFRP SDUIEGI WBM RUGFDODIHR  RUFRRSHDIY) 1QDQ \XAK LOHIM DIRQ RUSIRHHAQ)  KRZ HYHU ( [ HRARYH
XQEHIABOG/ DG DI WHHAKD] [ HRXAYHLYZ DVQ) D QG DEUIKWAR UFRYHUDQ. P RGHIY RUSHYIREDOUHIH 1URP D5 HBDHHDVDUAKOR KK ( ( 2 & RUFRP SDUIEGIWEM
RUGFOIODHR RUSIRHHAQ) RUMEHTXHRAGICOCAMRYY ) XUHU RMQ) LQWLV'S JUHP HOABURKLELW RUUHAMEW ( [ HRXRYH 1URP 110Q) D AKOLIH RUFRP STIQAZ W RU
FRRSHDAY 1O D) LOMIMDIRY Z W RUP DNGI GVFRXUA R \KH 6HRXUANY DQG ( [ FKDQIH &RP P MIRQ WH ) LODGALDD, QB 5 HIXDRY $ XWRIWY RUDQ RMHJ
XU U XDRY DJHR RUDAKRIMY HIFK D3* RYHP HV$ JHOR~  DOGQRMQ) KHHOZ LOUANXUH( [ HFIXAWHWRIQRP D) 5 HBDHS 3DV \WDAKHKDYP DEH\KEK D
FKOUH FRP STIQARUGVFBRAKUH RUWDAHLYHIIDILQ) LQVKAK FRRSHIDIRY 7 KIV$ JUHP HOWERHVGRWEP [V [ HRXRYHIV U KVWR BFHYHDQLYZ DG | RUGQ RP DARQSURNG-G\RD
* RYHOP HYS JHR ) XUMHU WLV JUHP HOWERHYCQRABBDVH( [ HRAMHIV U KARVHHN XQHP SBR P HOAQKUIDGFHRUZ RIHMTFRP SHODIRQEHH W

F 1RMQ LOWMYS JUHP HOAWIQMIG-G\R | RUHW [ HFXWHIVRZ GIKIS R RUZ DhYH( [ HRARAHV I XUMUHUWIKWZ W UASHAAR 0Q WKDWR &RPP RO
6\RFN SDUYDOH SHNKDH R WH&RPSDQ  3&RP P RO GWEN  LWWKCE®! SXXCQMR \KH YHAMS WMFRG RN XQW RURSIRQY \R SXUKDH &RP P RQ 6\RFN
GARIEHG EHBZ  Z KIFK UHAMRMS RN XQW DG ROIRQY \R SXUFKDVH &RP P RQ 6\REN \KDIDFRQMH \R EHJRYHQHG B\ WH\MPV LGFOGQ) KK \MIP V Z LW UASHRAIR

YHIMY XSRO( [ HOAWHIW-EDDARQI R HP SER P HADQG SRMNOH HIAVHRUMVANBP FOMHNVRWILQ [ \WDAFHVEIOS HAMPNG6\RAN S QVS Z OGS JUH-P HNEE H-DWH

30MW/EMEDV/R 0 DFK DOGWDNFHIBEQ5 HAMRMG 6\RAN 8 QU Z DES$ JUHHP HONEHE HHQ \WH 30/ GDMGDVR 0 DUK FRIBAYHD \KH35 68 $7 DU
SIHPHOIN  \  WDAFHIEO 1 ROGVIMRY 6VBFN 2 SURQ $ JUHP HOVEHEHHD \WH 30K/ GAG 0 DK WH32 SWRD $IWHPHOV DG | WH: U5
THKERRILY ,F ( TXW &RP SHODIRQ3@Y WH3MJ  D/CSSIFCEG!

&RYIGOADDV 1 RQ&RP SHANRY 1 RQ6RIFMMRY 1 RQ' MWSDLDIHP HOW

D ,QWQQ \MV$ JUHP HOM [ HRAYHSURP VAVDQG O LUP VKD [ HRXARYHVKDEIKRIS LO\WH VM MANR LGHIFH DOG\BNH DU DRITEBI SUFDANRIAR
SUYHDD XQDWRU HEXVHRUGWRKHR &RP S0 &RQLGH0, QRP DIRY DVGHIGHGEHBZ ([ HIXAWHZ LOQRWL XWH&RP SDQ &RQILGHRNO, Q RUP DIRQIRUDQ
SXERHZ KDARYHURKHUWDQ | ROWHEHH IWR WHERP S0 RU L AVFRH&RP SO0 &RQILGHOAN0, QRUP DIRQWR DO WILG SOV Z LWRXWRH SURUZ UMD DAKR] DIRD
R DQPH32IIIFUR WHE&RP SI) 3URUVR QVFRKUH Z KHD FRP SHIBG B\ [SSIFCERI Q¥ ( [ HRAWYH Z LADSURYIGH SURUZ UMK CRIFH R WHE&( 2 &) 2 DQG* HHID
&RXQHOR \WH&RP SDQ DV CBSTFCEG! ([ HRARYH DIUHH WDA( [ HRAMH RBVEIQY QR W@ \R [ &RP SO0 &RQLGHID, QRIP DIRY DG \WDAKH &RP SIQ UARKQY DD
&RP S0 &RQLGHRNID QI RUP DIRQDYWHVRBISURSHW R WHARP SIQ 1 RMQJ LOWLYS JUHP HABUHYHV( [ HRXWHI URP HYIDJLQY LQ SURKRAG CRIVW DV GHAUEHGIQ
6HARY E RJ G KHHQ




E  $VXH5KHHQ *&RP SO &RIIGHOAND. QRP DARY P HIXY DDIQRP DIRY IFOGQ D) DG DOARP BQIRY/ R LQAYIGOOAPV R
LQRP DIRY WDMKHERP S KDVRUZ LOGHYHBS CFTXLH FBDM FRP SIG! QVFRYHURURZ Q WDADY YOOHLQRAMRWHERP S0 VEXMCHNZ KK LY CRAJHHID NORZ Q
D06 Z KIEK WH &P S0 Z MKV R P QIO DY FRQLGHN0 &RP S0 &RJILGHONID, QRIP DR LGFOGHY ERK LG RIP DIR) AVFRVHG B\ \WH &RP S0 \R ([ HDAWH DG
|QRP DMRQGHHBSHGRUIBDGHGE ( [ HAMWHGUQ) WHFROHR KIVHP SBR P HWZ W \WHERP SDQ. &RP ST &RQLGHINID, Q RUP DINRQ DOR LFOGH/ DG RP DARQR
Z KIFK \KH XQDAKRL H3 QVFBKUHFRXE EHGHMP HOBORWHLQMMIVR \WHERP SDQ Z KHAHURUGRAKFK LQ RUP DMRQLYLGHNIHG DV&RP SOQ. &RQILGHMID QRP DIRY
9% H CP SBi DQG Z WWRAIP MARY &RP SIQ &RQLGHIVD, QRP DIRQ LV 0Q 05 DGR SXECF 1 RUIP DARQ \WDAUHIM/ \R \KH CRNCORU DQMASDAG BXMGHN DGR
SURGAEW UAHDK RUGHYHESP HUAR WHERP SDQ. RAR\WH&RP ST V\WFKQFDOED WICHHUMV RINGRZ KRZ IFOQQ) BWWRMIP MGR UK SIRGASDRY RJ
RAHULQRP DIRQ UIDEQ) WH &RP SIQ V SIRGEN RUVHYLFHY 06 P DNV WHIH RU LOMEDOPXWRP HJ QW \R\VEDH GYHESP HW [QHQIRYY GVARYHIHY LGV
SURFHARY |RP XDV WRKQRRI\ GRLIQY GIZ LQIV HILGHIQ) KDWZ DHFRQLIXUDARQLQ RIP DARY P ONHMY | LQOGFHY DG RM-UBXMGHNIQ RP DIRQAVFRHEE, WH
&RPSI) HWHUGLHA® RUIGEA® LQZ UMY RDD RJE GIZIQVRIIQSAIR)R SUPLH/ SOW HIXSP HOVRURKHJSGRP S0 SURSHW 1 REIWMMBEQ) WH
IRIRQ) &RP D) &RQILGHND, QRIP DMRQKDIDQRAIGFOGH D). KK LQRUP DIRQ Z KLFK ([ HRXMH FOQ HABEDK L Z DV SXEQF® NGRZ Q RUP DEH JHH.IED DYDOE®!
SURMRWHWP HR QVFRKUHE WH&RP SDQ \R ([ HAWH RU L EHFRP HY SXETFO NIRZ Q RUP DEH JHHD® DYDIOEG DNMIAVRKHE, WHERP ST \R ([ HRAWH
WURIK QRZ URQJI XCCRMRQRURP WIRQE. ( [ HRARYH

F ([ HPAYH WBBHIN DQG Z DUDQN \WDA( [ HAXYH KDY UAMIHS DDSURSHW  (FOGQ) DIDHPRURQFDD WRUHG LQRP DIRY EHRILQ) \R WH
&RPSI) RUMQ R WD LADM/VR \WHE&RP SOQ DOG ([ HRXRYH | XUHUUSUAHQN DG Z CLUUDQWV \WDA( [ HRXARYH KDY GRARHBADG Z LOQRARHS D) FRSHY CRUP DEHRU
MEGHS 0Q  CEWERV RUQRMV R DD &RP SI) &RQIGHIID, QRIP DIRY ([ HHAMWH WFRIQ] H/ WD LS KDY UHFHYHS 1P \MLLG SO FRQ LGHWDOR SURSUHBY
LQRP DIRQVEMANR DG RY:  UIBTV SOWWR P DIQEIQWHFRQLGHRIMIMWV R \XAK LQ RIP DIRQ DGR XVHIWRQD | RUFHMIQ@P WG SXERAY ([ HPAYH DI UHHY R KRGS 0D
\WFK FRQLGHIMICRUSURSUHEY LG RUP DARQLOWHWMPRMARQ LGHIFHDG RAWR AWVBRHIWR D). SHIRQ [P RUFRISRIDARQRUXVHIW

G ([ HPAYH\KDDQRAEH KHIB FUP LQDID RUAMAD QCEBIXQE-UD0 | HEHDORIMBMWICHVHFUAANDY. | ROWHGWBRKHR DWIGHVHFHARDAY P DCHLO
FRQIGHIFHWR DI HEHIDO WM RUGFDOIRYHEP HOAR | LIADO HAMHUGLHA® RUGELHA® RAR DODMGH  SURMGHG WD GVFBRHG \RBD |RIWHSXSRHR UERWY RJ
LQHXY DAY DVKSHRMEYIRIDWROR @F  RULVP DEHIQDFRP STIQARURKHUGRXP HIVLBG QDAY \MWRURKHUSURFHHAQ) 1LBGXQGHMDOR WD QRABVFERHG VR WH
SETF | ([ HHWWYH BUQIV\VDIDOQWY IS | RUWABIDNR EDAHG RO WH BERMY) R DVKSHRAME IRDIRQR Q¥ ([ HRAYH P D GVFBRH DWEGH VRN ( [ HRAYHY
DWRCH  OOG XVHWHWDGHVHFUHAQ RIP DMRQLOWHFRAWBLIRHHAQ) \RERQ) DV/DQ GRAXP HONRQEQQ) \WHWDEH VAN | LBIG XQGHMADODIG ( [ HRAMWH R QRAAVFRH
WHWEGHVHFUAN FHBWBXOKOQAR FRAWRLGHU

H ([ HFAWHDUHAMDMRIDSHIRGR \WHYH P RQKVIRIRZ L) \WHEHEODMRY' DA XQBWDQDAXAFDRUILGB/WHEHYH P RON SHIRG\R
H FHHG D UDRIEG G\ XQGHUWH CESTFTEG! ALRXP WBgFHY WHDIRUDSHIRGR M[ P RQMVLP P HADMD |RTBZ L) \KHEHEDDIRY' DM \KFK CBSOFCE®!  RUM]
P RQN SHIRG WH35 BIMBMG 3HIRG ([ HRALYH \KODQRAZ LWRXVAKH SURUZ UMKD FROFHQAR WHERP SO CRAYHD FRP SHM DIDQMKH&RP SDQ 1Q DDV \KDAZ HH
H SEUWG H SHIHFHGRUHYMRHE GUQ) WH( [ HXMHVHP SB P HIAZ LW WHERP SI). SHIBQQ) \R UP RMUARDQQ) GHVFHY YIWWOOSRIAQ)  \WMFKLQ) \WRKQRBI\
\KLHTS HTXLSP HMDQG RKHUUHIMMG \RSLEV 7 KLY LGFOXGHVAKDA( [ HRAMH KDEDRAFRP SHMWMURXIK P OQEQQ) DQHP SB P HWFRQMFMIO RURKHUBXMCHN BHIMIRQKLS
HWHGUWA® RUGEWR® W SURMGHVHYLFH/ RUSIRGEN FRP SHIMYHWR \WWRHLQZ KIFK WHE&RP SIQ Z DVHYDIHG RUSDQHG\WW HIDIH DVR \WHEHEODARY' DM 7KLY
UMMPRQFRYHY/( [ HRAHVCAMEVIQHYHY SDWR WH7HUMRY ) RUSXERM/R WV JUHP HAE 7HIUVRY * \KD@P HI)




L DOVBA/R WHS QUMG 6\BIM/R $ P HIFDLOZ KIFK \KH&RP SOQ. SURVIGHG JRRGY RUVHYLFHY KOG FXVRP HY RURKHZ [VH FRIBAMS EXMQHN DAY WP HGAUQ) \KH
ER\ HIUSHIRG SURV\R \WHEHSODARY' DM DG 1L D) RKMHUFRXQUHYIQZ KIFK WHERP SDQ P DLQEIQV QRO WYLDORSHIDIRQY RUI LAWY SURYLGHS JRRGY RUVHYLFHY
KOG PMRP HY RURKHZ VH FRIGEME BMCHY DA WP HGUQ) WHE R \ HIUSHIRG SUR VR \WHEHSOMRY' DM 1 RELKWEIEQ) WHIRMIRQ MY BMMRIR) GRY
QRIBUREIV] [ HRXAWHIURP RZ QQJ VHRXUMIVR FRUSRUDIRQY/ MG RODQDIRIOHH}AUMA/H KO HRUBMIXOLD WIG-GE, (DARDOHXUMAYG-DBLY

| ([ HFRAYH DU/ \WDVGUQY WH 5 HIERMG 3HIRG ( [ HHWWYH \KDDCRAFRQBFWRUFDAH R EH FRQBRMG Z WK [0 &XWRP HJI RUWH SXSRHVR
FROGANY BXMCHV DAY FRP SHIYH R WDAR WH&RP S0 RUIRUWHSXERHR GVIGYDOWILQ) \WHERP ST VEMGAWIQM) ZD ) RUSKERHVR \KVS JUWHP HOW
3 XWRP HJ \KDOP HDQ DIDSHYRQY RUHQMYA/ \WDAKDYH XVHS RULTXLMG R WHERP SDQ VVHYIFHVDAIQ. WP HOAUQ) WH\RR \ HDUSHIRG SUFHAQ) \KHGHSOUDARY' DA
( [ HRALYH DOR DI U/ \WWDAVGAUQ) WHS HAMFNG 3HIRG ([ HAXWH Z LOQRAGHIEHDMD AUR® RULQAWA® UFUWRARIAWG HP SR HHR WH&RP SDQ R GDYHWHU
HP SEA P HQAZ W WH&RP SDQ. QRUZ LA [ HRXAWYH FRQBPAIR \VKSSTHU YHIERURUFRQUERRUZ KR FRIGAME BXMGHN Z W WHERP SIQ DAIQ WP HGAUQ) \WH\ER)\ HU
SHIRG SUHHAQ) WH6HEDDIRY' DM R WP LODAM RUDGYHYHD PRAIN DD EXMGHN UHDMROKLS Z W WH &RP S0 RUQRAIR SIRAHHG Z W RUHOAMUIOR DD BXMQHY
UHDMRQKLS Z W WHERP ST GRUMKDIDY [ HAXAMHRKHZ WHLQMIHHZ W D). EXMGHN IHDMNROKLS BHE HHOWH&RP SDQ DUG00 VKK | UDGFKLVHH NRQAHXMUH \KSSTHU
YHIRURJFRERRU

J ([ HRAWHDIUHWDAHZ LDAR WP HZ LADX@ P OINHOQ GH P DAY RUGHRIDRY WEBWP HQVIERWRURKHZ VHAVSDUIH P SXIQRUAP DIHWH

UBXBIR) RUIQMUW R : WS RUDQ R W OIIDM R 0Q  SHIRQ RUHQMY 7KH | RUDRQ) \KDIDQRASURKLELW WEAP HON P DCH LQ UASROH \R YOIG FRP SXARY GIDD
SURFHWRUD/RRHZ DMHUTXUGE, Q7 RUSHIP LWHG SXUKOQARGHRANRY  E CERYH

K ([ HPAYH DANGRZ GG HY WD [ HRARYH | XOLEP HOAR  WH REQIDIRYY FROEIGHS LQ \MY'$ JUHP HOWLGFOAQ) BXGRATP WG \R ( [ HXAMHY
REQ DR GHWHR GVFBRH R XVHERP SIQ &RQLGHMI0, QRIP DNRQ RKHWD | RUWH&RP SDQ VH FOMYH EHH IMDQG ( [ HRXWYHI REQ) DR/ QRAR FRP SHMDQG
CRAR\RTAWARQELCGHE CERYH LVGHHADY R SIRMANERP SI0 . &RQJLGHMD QRIP DIRQDQG FROHTXHO® R SUVHYHWH YOOH DG JRREZ LR \WH&RP SDQ ([ HRARYH
DOR DANGRZ GG HY WH GUDARY JHRIWUDSKLE DQG VFRSH @P MRV R ([ HRARYHV REQI DRQY XQEHU\WH FRYHIDQN CERYH DUH | UDQG UDRIE®H LQ DIDUAS-RW OQG DA
DURZ © BIERHGWR SURMAINHERP SO0 VG0 MP DMEXMGHN QMBI HS-ADD IQQKWR \WH&RP SIQ VIR 1GH DG LQMDIR DOBMOHY GOV DG IWGHGR
SUIRMANERP S &RQLGHIID, Q RUP DIRY DQG WH VARSH DG (DMUH R WH &RP SDQ VEXMGHY DQG \WDA( [ HRALYH KDEDQRAEH SBHFOGHS | IRP JOQXOHP SER P HOAL
( [ HRALYHLY REQ) DMG QRAR FRP SHMZ W WHERP SI). RAVRTEVAVPXWEP HY HP SER HA/ RURKHY GAUQ) \WHSHIRG DG Z MMQWH7HUMRY DVGAFUEHGCERYH




L 7KHFRHIQNFRQEGHGIOWYEHARY  CERYHZ LOEHFARQNKHG DVDVHIHVR WEDDMARYHION |, | DQDAWAFDAUI LGBAKHGAUDIRY JHRIISK RJ
VFRSHR DO R \WH UAKIRNRQ/ VHATRW LO6HRANRD  CERYH W EH XQUHDRQIE®! XQGHU\WH CESTFLE® FLURXP WA \WHD WH DOWAFDRUP D WP RYH WWAK UAAMRNRD LO
IDYRUR DO DEMEDAYH BAXMANRQ Z UMK LOR \WH CESTFLEG VVEVHANRY , | DQDEWGFDRUILQG/DQ DEMCDAYH UAMFNROVR EH XQUHDRTEB! XQEHMH AR WIFH/ RUGR
DIMCDAYH BMARIRQ LY Z UMD \MHD ( [ HPARYH DG WH &RP STQ. H SO DIUHH WDAXQUDRIEG! WMMANRQ P D EH WP RYHG B\ \WH DOWAFDARU DJG Ll DSSURSUDAM
P RA LHE\R ROH\WDAKH DEWGEFDRUEHIHYHY LY BDRIEGILQ@KWR \WHFLURXP \WBGRHY DG FRMGHDIRQ SOGKHHQ , QWH HYHIWKDARH DEWAFDRUGRY RV HIAVHWH
SRZ HUJUDQAG \R MIQ WH SURUNVHMIFHY WDADERZ. |RUP RAILFDNRQ R WH WP H @P LW DQGRU7HUMRY  \WH &RP SDQ 0G5 ( [ HRXAWYH DIUHH R UHSORH KK LOYDIG RU
XHIRAEGIWP RUSIRMMRQZ 1\ D YDIG DG HI RIAHEGIWP  RUSIRYIMRQWDAZ LECAKLHYH \RWH H \WABRWIED! WHHRGRP LE. EXMQHA/ DG RMHUSKERHVR KK
LQDIGRUXGHI RIATEGIWMP

, QMBRMDCB URSHIV

D $VEHEHQWHERP SDQ DOG( [ HRAMYH ( [ HRALYH D) BH/AKDADTUI KWMY® DOGLOMMWNO DGR 0 DOGDOFRS) UWIK\EEGIP DAMIDO GRMY UFRB/
AIZ IQV GAIQ/ BIRV LOMHMRY LP SURYHP HONV GHYHESP HW GMARYHIHY LGHDV DOGWICHVHFUAV FRIFHYHS QVARYHIG DANRUG LQHIMS GHYHBSHS RUBGAEGR
SIANH B ([ HRAWH VRO RULQ FRIDERIDIRD Z W RKHY GAUQ \WH SHIRG R WP H WDA( [ HXAYH Z D/ IQ\WWH HP SR R WH &RP SIQ DQG Z WO \WH FRAUIH R
([ HRAYHY HP SR P HQVRUZ WK WH XVH R &RP SO0V HIXSP HOMKSSTHY | RO RUERP SIQ &RQLGHONO, QRIP DIRY D500 FRS\ WKW SDMOV WEGH VHRBV
P DN Z RN UJ KW RURKHULQMIBRXOOSURSH Y WKW UHIDY \R\WHIRMIRQ) H A-EWD/SIRIGHGIQ6HURY E EHBZ FRIBANHD 3 QYHOARDY  DUHWNH\RBISURSHW
R WHE&RP SO ([ HPAWH DOR DIUHV\R SURP S® P DNH I XY UMD QVFRKUH\R WHERP SIQ R D), QrHIRYY DG ( [ HOMYHKHBE LLHYRFTED DMIQV XD \R\KH
&RPSDIQ DOR ( [ HHAMH UKW DG LMK DG R DID, QYHNRYY ( [ HRALYH | XUMHUDANGRZ B1EHY WDADDRUILGDOZ RIWVR  DAKRUKLS \WDAKDYH EHHD P DGHE\
([ HPAYH \RBD RUNIQ® Z WK RKHY Z MMQWHVFRSHR QG GUQ) WHSHIRGR KV HP SR P HOAZ LW \WH&RP SO0 DOG\WDADUH SURMABEGBIE) FRS, WKWDLH Z RIW
POCHIRUKILA DAKDAMP 1VGH LHGLQWHS QMG 6\BIAW & RS, UIKVE FA{ [ HPARYHXQEHINBE/ D05 D) U/ ARDAKH GHAMRQZ KHMHURUQRWR FRP P HUADT HRUP DUNHADQ
, QHRY/LYZ LMOWHERP SI) VARBIGVAUANRD DG | RIWH&RP S VARBIEHH IWOGGE WDACR UR. DOV RURKHUFRQUGHDARQ Z LAEHGHWR ( [ HXWHD/DUAKOWR WH
&RP S0 VHIRWAR FRP P HIADT] HRUP DAY \KFK , QFHMRQY

E  7KHSIRMMRY/R WVS JUHP HOAHTXLUQY DAIQP HOMR |, QHMROARWHERP S0 GRQRAZESD \WRDQ , QYHINROWDA] [ HRXRHKDVIQE-SHIG-®
GHYHBSHS HQMHD RQ ([ HRAYHY RZ QWP H Z MKRXWKMQ) \WH &RP SO V HIXLSP HOVVKSSTHY | CFLOMAY WEGH VHFUAALQ RUP DIRQ RUSRQ GO, QRIP DIRY 2 WHJ
_OMDARY)  H A-BAKDWY 2 WHU, QHHIRY RV GRAIGFOGH  DQG WH SIRMMRYY R KLY $ JUH-P HQMBTIXLIQ) DAMIQP HQAR |, QAHQIRQY \R \WWH &RP S GR D550 \R
, QYHIROV \WDAHAKHU L UHIDA RUUHIAG DARHWP H R FROFFBWIRD RUUHSAIRQ R SITRIFH R VKK 2 WHU, QYHQIRO\R WH &RP SIQ VEXMGHN RUCPXDORUGHP ROMEED
DQIFLSDAG UK RUGHYHBSP HUWR \WH&RP SO0 RU LU UAKOWRUUAXGAGIURP 0 Z RINWKD] [ HOAYHSHIRIP HE I RUWHERP SO ( [ HRXAWHZ LODGMVHWHERP SDQ
SR S LOZ M R D), QAHINROKDVH ( P SR HH EHIHYHY FROMYMM/ DO 2 WHU, QYHINRD ( [ HRXAWYH DI/ \KDAKH ( P SBR HH VKDEXRAGFRUSR DA RUSHP VR EH
LGFRISRIDMS DO 2 WHU, QYHINRQ Z KRR &RP SO V SURUZ UMKD FROHWVL RE/WWBAQ) WHIRFIRQ) VHOMFH Ll LQWHFRUHR WH ( [ HRAHV HP SR P HOW
ZONWHERP SIQ ([ HAWYHLGFRSRDMRULGFRSRUIDMG QR D&RP SIQ SURSFWSURFHWRUVHYLFHDQ2 \WHU, QHOINRQRZ GHGE ([ HIXYHRULQZ KIFK ( [ HIXAWHKDY/DQ
LQMBA [ HIARHKHIE, JUDQVVR\KH&RP SDQ DQRGH FOMYH UR DOV 1UH SH.SHXDO LLWUHYRFCE®! \WDQU H.IE®! Z RUEEZ LGH QFHQH Z LW \KH UL KV JUDQADQG DAKRU H
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