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Item 5.07  Submission of Matters to a Vote of Security Holders.
 

On June 28, 2023, Wrap Technologies, Inc. (the “Company”) held its annual meeting of stockholders (the “Annual Meeting”). The matters voted upon at the
Annual Meeting and the results of the voting are set forth below.

 
Proposal No. 1 - Election of Directors.
 

The Company’s directors are elected by a plurality of the votes cast. Stockholders elected Wayne Walker, Kevin Mullins, Scot Cohen, Michael Parris, Kevin
Sherman, Bruce T. Bernstein and Marc Savas to serve on the Board of Directors until the 2024 annual meeting of stockholders, or until their successors are duly elected and
qualified.
 

  For   Withheld  
Wayne Walker   18,328,413    2,769,670  
Kevin Mullins   18,784,350    2,313,733  
Scot Cohen   18,574,075    2,524,008  
Michael Parris   18,086,016    3,012,067  
Kevin Sherman   18,171,656    2,926,427  
Bruce T. Bernstein   18,547,947    2,550,136  
Marc Savas   16,904,747    4,193,336  

 
Proposal No. 2 – Advisory Vote to Approve Executive Compensation.
 

The vote required to approve this proposal, on a non-binding advisory basis, was the affirmative vote of a majority of the votes cast on the proposal. Accordingly,
the Company’s stockholders voted, on an advisory basis, in favor of the compensation paid to the Company’s named executive officers, as disclosed in the Company’s
definitive proxy statement filed with the Securities and Exchange Commission on May 10, 2023. 
 

 For  Against  Abstain
Votes 17,513,493  3,211,169  373,421

 
Proposal No. 3 - Advisory Vote to Approve the Frequency of Advisory Votes on Executive Compensation. 
 

The vote required to approve this proposal, on a non-binding advisory basis, was the affirmative vote of a majority of the votes cast on the proposal. Based upon the
results of voting on this proposal, and consistent with the Board of Directors’ recommendation, the Board of Directors has determined that the Company’s stockholders will
vote on a Say-On-Pay Proposal every THREE years.
 

 One Year  Two Years  Three Years  Abstain
Votes 9,578,720  459,096  10,696,787  363,480

 
Proposal No. 4 - Ratification of Rosenberg Rich Baker Berman, P.A. as the Company’s Independent Auditors for the Fiscal Year Ended December 31, 2023.
 

The vote required to approve this proposal was the affirmative vote of a majority of the votes cast on the proposal. Accordingly, stockholders ratified the
appointment of Rosenberg Rich Baker Berman, P.A. as the Company’s independent auditors for the fiscal year ending December 31, 2023.
 

For  Against  Abstain
26,143,703  1,759,048  427,010

 
For more information about the foregoing proposals, please review the Company’s definitive proxy statement, filed with the Securities and Exchange Commission

on May 10, 2023.
 
Item 8.01 Other Items.
 

On June 27, 2023, the Company issued a press release to announce that year-to-date sales in 2023 for Wrap Reality, the Company’s advanced virtual reality training
system, have surpassed the total sales achieved for the platform in 2022. A copy of the press release is attached to this Current Report on Form 8-K as Exhibit 99.1.
 

 

http://www.sec.gov/Archives/edgar/data/1702924/000143774923013679/wrap20230509_def14a.htm
http://www.sec.gov/Archives/edgar/data/1702924/000143774923013679/wrap20230509_def14a.htm


 
 
Item 9.01   Financial Statements and Exhibits.
 

(d) Exhibits.
 

Exhibit
No.  

Description

99.1  Press Release dated June 27, 2023
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)

 
 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
 
 WRAP TECHNOLOGIES, INC.  
    
Date: June 30, 2023 By: /s/ Chris DeAlmeida  
  Chris DeAlmeida  
  Chief Financial Officer  
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Wrap Reality Exceeds 2022's Total Sales in Just Six Months, Revolutionizing Immersive Learning Experiences

for Law Enforcement
 
 
TEMPE, AZ, June 27, 2023 – Wrap Technologies, Inc. (Nasdaq: WRAP), a global pioneer in innovative public safety solutions, today announced that year-to-date sales in
2023 for Wrap Reality, the Company’s advanced virtual reality training system, have surpassed the total sales achieved for the platform in 2022. This milestone serves as a
testament to Wrap’s commitment to transforming law enforcement training methodologies and providing exceptional learning experiences. Through continuous innovation,
Wrap Reality has gained traction within the law enforcement community, empowering officers to enhance their training skills and effectively address the complex public
safety challenges of today’s world. 
 
"This achievement demonstrates the value that law enforcement agencies see with our virtual reality training platform,” said Kevin Mullins, CEO of Wrap Technologies.
"By focusing on realistic scenarios that emphasize communication skills and de-escalation, our platform empowers officers to excel in critical decision-making and enhances
their preparedness for ever-evolving diversity of challenges law enforcement faces in the world today." 
 
Wrap Reality’s groundbreaking approach is centered around scenario-based training, enabling law enforcement agencies to simulate real-life situations and develop critical
decision-making skills under high-stress environments. The platform’s pre-scripted and pre-recorded scenarios challenge officers to navigate complex verbal interactions
emphasizing communication, de-escalation, and adaptive response strategies beyond traditional "shoot-don’t shoot" situations. 
 
With a wide range of equipment options, including handcuffs, pepper spray, rifles, shotguns, conductive energy devices, and the innovative BolaWrap® device, Wrap
Reality ensures officers learn the proper utilization of tools. 
 
Officers are presented with an unparalleled opportunity for growth and mastery through engaging scenarios, each one designed to branch into a multitude of actions,
reactions and outcomes, providing the opportunity for officers to repeatedly experience situations and refine their approach with each iteration. This dynamic functionality
empowers officers to sharpen their decision-making abilities, adapt their responses to evolving circumstances, and continually elevate their skill set. The result is a
continuous journey of learning, fostering exceptional competence and unwavering preparedness among law enforcement professionals. 
 
“My department utilized the Wrap Reality VR training system for several days prior to purchasing and was amazed how it places officers in real-life situations in a virtual
environment,” states Chief Frederick Dyroff of Mahoning Township Police Department, who purchased Wrap Reality in April of this year. “Officers were provided several
scenarios with each scenario having a different resolution depending on how each officer handled the incident. While using the VR trainer, the officers truly felt they were in
that world; their heartbeats and pulses rapidly increased depending on the incidents. Our expectations of the VR trainer are to have an on-site training simulator available for
our officers for continuous real-life training opportunities.” 
 
Agencies can also create and customize their own training scenarios to address their unique challenges and focus areas through the versatile Wrap Reality ADAPT feature.
With over 6,000 possible scenario variations, this flexibility ensures that training officers can provide relevant and impactful training experiences, enhancing their ability to
handle diverse real-life situations with confidence and proficiency. Wrap Reality also supports dual users in the same scenario, enabling real-time collaboration among law
enforcement personnel and facilitating the development of teamwork and problem-solving abilities essential for effective operations. 
 

 



 
 
With this significant growth achievement, Wrap Reality is poised to further transform the training industry by leveraging cutting-edge virtual reality technology to contribute
to the professional growth and effectiveness of law enforcement officers. Wrap Technologies remains committed to advancing its scenario-based virtual reality training
platform, fostering a culture of perpetual learning and propelling officers to remain at the forefront of their field, enhancing public safety and yielding better outcomes for the
communities they serve. 
 
For more information about Wrap Technologies’ Wrap Reality VR Training Solution, please visit wrap.com/reality. 
 
About Wrap 
 
Wrap Technologies, Inc. (Nasdaq: WRAP) is a leading global provider of advanced public safety solutions, integrating state-of-the-art technology, cutting-edge tools, and
comprehensive services to address the complex, modern day challenges facing public safety organizations around the world.  Guided by a no-harm principle, Wrap is
dedicated to developing groundbreaking solutions that empower public safety agencies to safeguard the communities they serve in a manner that fosters stronger
relationships and delivers positive public safety outcomes. 
 
Wrap's BolaWrap® solution encompasses an innovative and patented hand-held remote restraint device, strategically engineered with Wrap’s no-harm guiding principle to
proactively deter escalation by deploying a Kevlar® tether that safely restrains individuals from a distance. Combined with BolaWrap® training, certified by the esteemed
International Association of Directors of Law Enforcement Standards and Training (IADLEST), Wrap enables officers from over 900 agencies across the US and 60
countries around the world, with the expertise to effectively use BolaWrap® as an early intervention measure, mitigating potential risks and injuries, averting tragic
outcomes. 
 
Wrap Reality™, the Company’s advanced virtual reality training system, is a fully immersive training simulator and comprehensive public safety training platform equips
first responders with the discipline and practice to prevent escalation, de-escalate conflicts, and apply appropriate tactical use-of-force measures to better perform in the field.
By offering a growing range of real-life scenarios, Wrap Reality™ addresses the dynamic nature of modern law enforcement situations for positive public safety outcomes.  
 
Wrap’s headquarters are in Tempe, Arizona.  
 
For more information, please visit wrap.com.
 
Connect with Wrap:
Wrap on Facebook
Wrap on Twitter
Wrap on LinkedIn
 
Trademark Information 
 
BolaWrap, Wrap and Wrap Reality are trademarks of Wrap Technologies, Inc. All other trade names used herein are either trademarks or registered trademarks of the
respective holders. 
 

 



 
 
Cautionary Note on Forward-Looking Statements - Safe Harbor Statement 
 
This press release contains "forward-looking statements" within the meaning of the "safe harbor" provisions of the Private Securities Litigation Reform Act of 1995,
including but not limited to: statements regarding the Company's overall business; total addressable market; and expectations regarding future sales, expenses and break-
even and profitability expectations. Words such as "expect", "anticipate", "should", "believe", "target", "project", "goals", "estimate", "potential", "predict", "may", "will",
"could", "intend", and variations of these terms or the negative of these terms and similar expressions are intended to identify these forward-looking statements. Moreover,
forward-looking statements are subject to a number of risks and uncertainties, many of which involve factors or circumstances that are beyond the Company's control. The
Company's actual results could differ materially from those stated or implied in forward-looking statements due to a number of factors, including but not limited to: the
Company's ability to successfully implement training programs for the use of its products; the Company's ability to manufacture and produce product for its customers; the
Company's ability to develop sales for its new product solution; the acceptance of existing and future products, including the acceptance of the BolaWrap 150; the risk that
distributor and customer orders for future deliveries are modified, rescheduled or cancelled in the normal course of business; the availability of funding to continue to
finance operations; the complexity, expense and time associated with sales to law enforcement and government entities; the lengthy evaluation and sales cycle for the
Company's product solution; product defects; litigation risks from alleged product-related injuries; risks of government regulations; the business impact of health crises or
outbreaks of disease, such as epidemics or pandemics; the impact resulting from geopolitical conflicts and any resulting sanctions; the ability to obtain export licenses for
countries outside of the US; the ability to obtain patents and defend IP against competitors; the impact of competitive products and solutions; and the Company's ability to
maintain and enhance its brand, as well as other risk factors mentioned in the Company's most recent annual report on Form 10-K, quarterly report on Form 10-Q, and
other SEC filings. These forward-looking statements are made as of the date of this press release and were based on current expectations, estimates, forecasts and
projections as well as the beliefs and assumptions of management. Except as required by law, the Company undertakes no duty or obligation to update any forward-looking
statements contained in this release as a result of new information, future events or changes in its expectations. 
 
Investor Relations Contact:  
Matt Glover and Tom Colton  
Gateway Group, Inc.  
949-574-3860  
WRAP@gateway-grp.com
 
Media Relations Contact:  
Robert Collins and Zachary Kadletz  
Gateway Group, Inc.  
949-574-3860 
WRAP@gateway-grp.com  
 
 


