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,QEFDME! FKHAN P OUN Z KHKHUWH U ABQALY D @ H CFRHBUDAG | LU DQ CFFHBLDAS | LU D QRQ CFFHBLDAG | LU \P DIPUWSRIY FRP SIQ RUDQHP HILQ) JURZ W
FRPSOQ 6HHWHGH LQWRY/R 3 CFFHBLDAG LU 2 @UIHCFFHBLDAGILBU 3\P DIBUUERWY FRP SDQ * DQG3HP HILQ) JUZ WFRP SR LQSX®BI E R \KH( [ FKDQH
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| IQHPHILQ JURZ\W FRP SO LQAFDM B\ AKHAN P OUN Ll \KH W MABQAKDY HBRAMG QRAUR X\VH WH H \WMIGHG WBQMMRQ SHIRG | RUFRP SOLQ Z W D) Q. RUUMMG
| LCDGALCCOFARXQIG) WIEDB/SURNGHG SXUMOQARGHAIRD D R \WH( [ FKDQIHS PR

,QAFDMB FKHAN P DN Z KHKHWKH UH WRBQAKDY | LB{G D UHSRIWWRQ DG DRRMBINRQ VR LW P DRI HP HOAW DWVHWP QAR WWH H [ HRMHHW R W LQMCQBORRQNRORYHUILCDCADO
UBRI XQG-UBHAWRQ B R WHEDEDH/2[ B $FW  86& E B WHUIIMMHE SXEDF CFFRXQMY | LLWP \KDABUHSDUHG RUMKHG IWDKGWIBRW é

1 VEPXUMNAY DUH U LAMBG SXOMOQAR 6HARD E R \WHS AMQEFDME. FKHAN P OUN Z KHKHUWH | LCDGROOWTAM HIV R \WH U RBQACFOGHS LOWH 1 LOQ) UH GRARH
FRUHAIROR DOHURAR SBYRA® [WAKHS ! LCDGFLDOWIAP HON &

,QAFDME. FKHN P DN Z KHKMHUDQ R \KRVH HURUFRUHAIRQY DUH UABAP HW \WDABHTXULAG D UHFRYHY DEDOMY R LGRHAYH EDHS FRP SHODIRQUHFHYHG B D) R WH
U DO H HIAMHR | LEHY GRUCY \WHUHBYDQABFRYHY SHIRG SXYXOQAR © E @

,QAFDME! FKHAN P DINZ KHKHAKH U MADQAWDWHOFRP SDQ. DVGHIQHGIQS X® E - R WHS W <H/e 1Ré
7KHDIJWIDMP DNHANDOHR WHUIMREQAVFRP P RQWRANKHSE. QRO O LADMVR WHUHI MQARD - XCH WHOWBMGHWE R \KHUI MDA/ P RGO
FRP SBWMS VHFRQG | VDO XM Z DV EDHG RQ WH FERQ) SUFH Dv UHSRWG RQ WH 1 D/ADT &CSMID0 DNV 1 DATT  RQ -XCH 6KOUV R \WH
U ADOAY FRP P RQWRRN KHIB B HOFK R LFHUDQG GUHARUDGG HIFK SHORONTZ QW WHUHIMMIQAR RZQ  RUP RIHR \WHRXNBOESQ) YRIY SRZ HUR \KH U MADQW
KDYHEHDH FOG-GLOWDANKAK SHYRQVP D EHGHP H\REHDH LIDAV 7KLY GHMP LDIRQR O LIDAMWINY LY GRADGHMP LCDIRQI RURKHUSXUERH/
$VR $XIXW \KDWWR FRP P RQWRAN SDUYDOH SHMDOH Z HHRAWEAQ)
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7KV$ QOB HERWRD) RP . PD FRQEIQRUCFRSRDME. UHHHFHIRZ D6 GRGQ) WM HVZ IMOQWHP HIQQ) R 6HARY  $ R WHEHDUMI/S FAR D/
[P HIG WH36HXUMVS AV DOG6HAIRD (R WHGHRXUMAY ( [ ROQIHS MR D/IP HIGHS WH3 ([ FIKOQIHS PV 6XFK | RZ DG GRNGQ \WIRP HOWV DH EDHG
XSRQP DXL HP HOWDXKP SURQY H SHRBIRDY SURVAIRDY LQMNROY DG EHIH VEERXWXMHHYHON , QVRP HFDW/ SUHIRMH | XWUH\WMOHRUIRZ DG GRNG) Z RBAKK
D/ QMG *SOY’ *SHARN 2P D * 3Z LAY 2 SIRWAW S\BLJHN VDM * 2 HAWP DM 3 DQIASDM 2 EHIHYH’ 3H SHAW  FRQIMDAH” 3 SRAMQINID 3 RSSRUNQW” 3 | RIHFDNY
3\KRXEE DQGMP LOUH SR Z KHKMHULQWWHQHIDYHRUDH LUP DAYH WDAH GRARXUPXUHAYLER \/Z LW ASHRAR | XWUH HYHOW DG RSHIDAR DO HRGRP LF DG LQDGADD
SHJRP DOFHDHIQMB-G\R LGN KK |RZ DG GRAQ) WIIAP HOV EXWILHQRAKHH FOMYHP HIQVR! LG LQ) \KFK WIAP HQN 6XFK | RZ DB GRN.G) \WTAMP HOWDH
RO SUHIRNRY/ OQG CRAMIDUAXOV DO WHWP L) R FHYSEQ HYHQW DQG FLUPXP WBFHY/P D GLIHUP DMUDED 1URP \WRHGHAUEHGE. \WHIRZ DG GRNGQ) \WBAP HOVDYD
UAXOR UMVDQGXFHMEIQNY IGFOAQ) Z WRWIP MIRQ \WWH&RP SO VIELOW R \KFFHAM X 1P SBP HOMBQQ) SIRIUP VIRMHXHR IWSIRGEN WHERP S V
CELOUV \R P DX CRXUAH DG SURGFH W SIRGAW WH&RP SOV CELOW \R GYHBS \DBVI RUWGQH. SIRGEW WHOFRFBBEFH R H LMY DG | XMUH SIRGEW LFOQQ) WH
DFRHBUFHR WHYRD WS : WS 5HIDW RUYRG : RD&DPHIDOQG R LIMID( YIGHFHO DDIHP HAK WP \KH UMN WDAGMMEXRUDQE POMEP HURGHY |RJ
| XU GHIYHUHY DUH P RAILHG WAAKHEX®GE RUFDFHIBG LQ WH CRP DOFRUIHR BXMCHY WH DYDLOEOY R 1XQAQ) R FRMXH \R | LQDIFH RSHIMRYY \KH FRP SB[ LW
H SHOH DG WP H DARADMG Z W \DBV\R OF HI RIAP HADQG JRYHGP HOAHQIMY WH BRI HYDODOIRQ OQG VOBV A FB! | RUWH &RP SDQ V SIRGEMROMRY SIRGEW
GHHAV QMDMRQUMYIURP DEBI HS SIRGAEWHIMS LOXUH/ UMVR JRYHIP HAUIXOMRYY WHLP SSPAAXANY |URP JHRSROWDOFRYQRVOQG D UAKAY \DGRIRY/
\WH D@V R RABIQH SRIWIFHOAY | RUFRXQMHVRANGHR WHS 6 \iH CELOM \R REVELQ SDMON DQG GH HIG, 3 DIDLOMARP SHIVRY WHLP SCRWR . FRP SHIMYH SURSEN DG
\ROMRY/ DOGWH&RP SOQ VIELOW R P DQEEQ DG HIKDGFH W ELDQG \WH CEOW R P DQEIQ FRP SIOGFHZ W WH 1 DWGDT 6VRFN O DUNAAY QWM \WEQEDLG/ \WH CELOW R
WH&ERP SO0 \R WP HY OQG HIHAYHD 1P SOP HUAFRQARY DOG SRAHOUY UTXWG B\ 6HAMRD R \WH 6OUEDGH/2[ B $PAR DG UMW UAXAMY |URP WH
&RP SDQ VMMV DV DQHP HILQ) JURZ W FRP SR LGFOA.Q) WDAHEFHE GVFBRKUH WXL HOWVP D P DNH VKDV R \WH&RP SIQ TV FRP P RQVIRFN SDUYDDH
SHUNKDH 3&RP P ROG\RAN B/ DIMERYHVR LOYHXRY $ GRURCDO! CRRLY \RDNFRXTES FDAOH CRXMOOUAXOVIR Gl HUP DMIDED |URP \KH WXV DQMSDAMG LOWHHIRZ DG
GRNQ) WEMP HOWV DUH GAAUEHS LQ\MY'$ QX005 HSRWLFOGQ) XQEHMHVHRNRQ HQMBG? 5 WN ) CRRLY DOGLQRXURKHUUHSRIW I LG Z LW \KH 6 HPXUMISY DQG ( [ FKOQIH
&RPPMMRQ WH6( &  : HDGWH\ RX\R FOUH X@ UYL WHUHSRIWDQGGRRP HONZ HILBH URP WP HVR WP HZ AW WH6( & SOMXOLD RAUDQQOOFSRWRY) RP

. RUDOWO WERWRQ)RP 4 DIGRUPUMABERWRY) RP . 7KH&RP SI) FDANRQ/UDGHY\WDAKHI RZ DS GRNGQ) WP HONVLGFOGHGLQ RUGFRIERIDAG
B UHHHFHIOR \MV$ QQOO6 FBRWRQ) RP . UHSUAHOARXUEHIHY H SHRBIRDY HXP DAY DG DAKP SMRY/RID D/R \WH M KHIR DG DUH QRAIQMG-G\R JLYH
DD DAXUDGFHDVAR I XUUHUAKOV 1 HZ | DRRYHP HIHIURP \WP HVR WP H DOG WY GRABRWIEG | RUXVAR SUHAPAIOR WHH | CARLY ) XOWHU Z HFDQRADREVWKHH I HAAR
HOFK \WAK | CRRURQ RUBXMCHN RUKHH \WOAR Z KIFK 0Q | CARU RUFRP ELDIRQR | CRRY P D FDXVHCRXDOUAXOVVR EHP DMIDED QLIHIHNURP WRHFRQEIQHGIQD)
IRZ DG GRNQ) WEAP HV

5 HDGHY DUH FDXRCHS QRAIR SOFH XQBH UHIDGRHRQ| RZ D6 GRNGQ) \WIAP HOVEHDAHR \WH UMY DOG XQRHMBQIH UHDAG\R \WHP DOGVR\WH UM I CRRLY : HAVFDIP
D0 REQIDARQWR XSEDMWH I RZ D6 GRNGQ) WIMP HOVFRQEIGHGLQ RULGFRISRIDMGE. UH HIHFHIQR \KV/$ QQXOCE HSRWWR UHORADD. Q2 LQ RUP DIRQ RUIXMUH HYHOV
RUFLURXP WIGFHVRURKHZ VA H FHBVWDVUHTXULGE. \KHI HEHDOHRX UMY @ V

8\HR 0 DINHADQG, QGXVM ' DB

7KV$ QQUOB HRVRQ) RP . LGFOGH P DNHADGG LOBAMN  GDB\KDAZ HKDYH RBBGHG | URP WKLLG SOV \RXUAHY LFOAQ) LGB SXEQFDIRYY Dv'Z HIDY LB

OUSHEIGE RXUP DI HQAEDHE RQIWNRZ GGIHR DOGH SHIHFHIQWHIQBMMH/LQZ KIFK Z HRSHIDM LGFOGQ) RXUP DRI HP HAY HAP Db/ DQG DAXP SINRQ/
DM \R \KFK LOBMMHY EDHG RQ WDAMNRZ GGIH 0 DIDIHP HQAKDY GHYHBSHS W NGRZ BIEIH R \KFK LQBMMHY WURKIK (W H SHUHFH DQG SDUMASDINRY 1Q WHH
[QBMMEY KB RXUP DEIHP HQABHTHYHY \WWH WLLG SOV VRXUAHY UH HIBG R 1Q \MV'$ QD05 HERWRQ) RP . DUH UHIDE®! GHAKHUZ H GRURXUP DRI HP HAKDYH
(QE-BHE0® YHULHEO) R \KHEWDIURP \KFK \RXUAHY UH HUBG R LOWLYS QX056 HSRWRUDAHVEIGHS WHXQEHBLQ) HARGRP L DRKP SWRQVUHIHG XSROE, \KAK \RXUAH/

) XORHP RUH UH HIHIAHV LOWMLY'S QX005 HERWWR D) SXECFDARYY WHERW \KUYH VRUDMFBY SUHBDUG B \KLLEG SO \KRX@ GRAEH FROMKHG DV G-BLRNY) \KH FRP SBIM
ILQAQIVR \WHHNH SXECFDARY WBRWWAKYH RUDMFG! 7 KHLQRP DNRQLODD \WKAK SXECFDIRY UHSRYWKLYH RUDMFBILY (RMGFRESRIDMG B UH HIFHIQWMYS Q00
S5HERVWRQ)RP .

) RHFDWVDQG RKHUIRZ DG GRNGQ) LQRP DNRQ REEIGHS I URP \MHH\RXUAHY LOYRYH UMY DQG XGRHMEI QI DG DUH\KEMPNR FKOQIH EDHG RQ YOURXY | CRRLY LGFOQQ)
WRH QRS 1Q VRIRYY HOMBG 2 &DARIY 1 RM5HIDEQ ) RZOG/ RRNQ) 6\BAP HOV 3 WP  $ S5LN) CARY OQG3,WP 0 DEHP HOAV' WAXWIRQ DOG
$ @OMVR ) LODADCRRIAWRQDIGS HXWR 2 SHDMRYY LOWLVS QX005 HSRW

75%' (0$5.6 75%' ( 130 (6$1' 6(59,&( 0 $5. 6

2 XUNBGHP DOWLGFOGH: 5 \WH: IS IR %R WSS OQG: S5 HIDME , QMHME DG ( YIGHIFHRO$ &G \RP HR Z KIFK DUH U MMBG\MDG-P DUWIQWHS 6 DG
FHVEQ RMHUMUMGRIRYY 7KH DRQ) Z W RAURKHUFRP P RQ @7 \WDE-P DU VHLYLFH P DU\ RUMEGH (ZP HY CBSHIUQY 1Q MY/ $ QX005 HERWDUH WH SURSHW R \KH
&RPSI) 2 \KHUWDG-P DU \VHLYLFH P CUNY RUWDGH (ZP WY/ D5SHOUQ) LQWWLY/$ QRXO06 HBRWILHWH SURSHW R WHURZ GHY © HER GRAIQMIG RAUXHRUGASD R RKHU
FRP SOQHT\WDCH (TP HY RUMIGP DUW\R 1P SO D UHIMRQKLS Z W RUHIGRYFP HOAR RUVGRQRUKIS R XVE D) RMHUFRP SOQHY 6RBD | RUFRQHIHIH Z HKDH
RP LWKGWHS DOGE GALIDIRY/ DY CESIFLEG! | RAKHWEGHP DN XVHG LOWLYS QX005 HSRWEXWKEK UH HUIHRHY DUH QRAQMIG-G\R LGAFDMLQDY). Z D \WWDAZ HZ LRV
DAHYWR \WHI XTOWA WKQE-UDSSTFEGIQY. RXULIKWVR\KHHWEG-P DU\ DQGWECH QP HY
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© HOUHDJ GEDCSXEDE \O HIV WRKGRB\ DG VHYLFHVFRP SO \WDAGHIYHY\D HOQG H | HAMHSRIAQ) \ROMRQAR Q¥ HJ RUAHP HNDQG\HRXUNY SHIRQHY REZLGH © H
DUHBDAQ) WH P RYHP HOWRUMD HURXARP H/E\ HIXSSLQ) @7 HIRIAHP HOAZ LW \OHHJ GRQ SDXQ XOFRP SIDCFHWRY DQG 1P P HMYHWIIQQY |IWRUP RGHQWRAHN : H
E-IDQVDBVR RXUILUIWEXEDE \OHY SRGAMAHYRD WS WP RMUADQ/GHMFH LOOM , QWKHI LXATXDUMUR ZHGHIYHIGDQE JHHDIR)SIRAMAH
YRD UB  7KHURD WS  LVHBRAURQFID G-B®R H3DUGLY P RUHUREXWAP DIBU IKAWUDQGMP SBUR G-BR \WIQWHYRD IS \KDAKDYMQFHEHD SKDHG
RW,QDM  ZHOGHZDQE \ROMRQW RUSXETF \O HV WKGRBILHY RAUYLWADOWDDY 395" WRQQ) SDARP : WIS 5HIDW DEGIQ$XIXW  ZHIFTAUWG
,QUQIF // & D' HIZ DHAP MGIEON FRPSIQ 3, QUOMF  ZKIFK DEGDYRE : RO&IPHD 3% & DQG' LIMID( YIGHFHO DDIHPHWE' (0 \ROWROWR
RXUSRWRIR R SRIAQ) \ROMRY/ : WIS 5 HIDW IVQRZ \RB\R QY HIRFP HOAD HGAHY | RUMP XOMRQWIQQ) Dv/Z HIDY FRUHANRQY G-E0MW HOW| RUWHVRAHBCUHHOW
\FHIDURY

2 XUNBLJHAP DUNHATRURXUNROMRYY LFOGHY DSSUR LP DAD IXOWP H\Z RO Q¥ HIRFAP HOARILFHY 1Q RYHU | HGHIDD WBM DQG GFDOQY. HIRAP HQV
DHFAHIQWHS 6 DQGRH) P IARQSRIFHRIIFHYIQPRHWDD  FRQUHY $ GCAWRTD Z HOHH STRUQ) RSSRMQWYIQRKMHUGRP HXIF P DNV \XFK D/P LOMWY
DG SUYDM VHRXUMY 2 XULQMEDNREO! RAXV 1Y RQ FRXQUHY Z WK \KH GUIHASRIFH RFHY $ FFRAEQ W 15 HADK D P DA FROXGMY 11LP RUGRQ BIKTD
SURSFNVDHSOWR DIGECP DIHNHIP HOM SHRMG\RIURZ \R BEARQB

- HIRRXVRXUH I RWRQWHIRTBZ Q) SIRGRWVDG\HNAH

YRD DS 5HP RM5HIDIQN HYLFH:+ D KOG KHIS UHP RAM UMAELQAGHYLFH WDAGMAKTLI HY D VHYHQ GG KD | RRW . HYGUWIKHUVR HQBQ) B 0O LOAYLGOCDAD WDQJH R
IHAYRD DS DMWY HJ RAP HOWRMOHD DOGH I HRAMYHD FROURCHFRXQAMY HIUD Z KRR \R SOQ XA RUHRSURYY

. DS 5HOOW + D@ HIRFHPHQV ' WEIQQ) VAP HP SAR LQY LP P HYYH FRP SXMUJUIBKIEY 95 Z W SURSUHIBY \RI\EDUH HIEGG FRQAMW, WOIBZ V XS R \ER
SDMASDOV\R HOAUDMP XOAWEWIQQ) HMURP HIWP XABGHRA® DOG PP 1] H3Z HIBRQ/FROURTBLY HIEGWRGH\R HY DI HLQWDADLF GHAMRQP DNQJ DY WH
IRPHFRQMQOP : S5 HOMWKDY  \FHIURYIRUQY. HIRFAP HQGFRIMANRD/OGG  \FHIURVI ROVRAHEOHY : WS 5 HIDW LVRHR \WHP RUNREXAW' 9 LWACD
5 HDIW VROMRQYRQWHP DUNAVRUQZ. HY RUAHP HWIG \RAHBOUHW \RED

: DS, QUQME+ DYRG : R&IPHDDQG' LIMIY YIGHFHO DIIHP HOWFOMR/SUIRIGH % & DG’ (0 SO FXADOURBVIQFTBMIQ) WRIKQY DQGP DALY GILED
HYGHIFH \KFK DYYIGHR DG DXAR BFREQIVI RUYDURXVSXSRAY LGFOQEQ) FUP LDOQYHWM DIRQY/DQGP DQEIQQ) WIRSIHER LQSXEIF LOMIFMRYY 7KH: IS, QUHME
;. FOP HD KD DUH DG WRUH DG GO P O HP HQMCSCELQW DRQY Z W LY DHHW R TURQAMICH RSHIDIRY/ SURYLGHY PXMIRP HY Z W D VROMRQ \R P HAMAHU
FKODDIHY 5 , QUHME ( IGHFH RQ RXURERXG EDHG YIGR WRIJH SOMRP SURVGHY DQ XQIP LG YIGR WRUJH SOANRP \KDALGFOGHY YIG-R DG RKMHURYGHFH

XSEOAQ) VHIFK UMHYDO UHETRANRQ DOGHYLGHIFHWKDUGY Z KIGIUHAQ) \WHGHHG RUUARXUAHY BTXUHGAR P DI HWLY HMGHIH

,QDEAUMRQWR WHS 6 @¥ HIRIAHP HAP DUNHAVZ H KDYH\KLSSHE RUBAMEIQASIROAEWAR. FRXQUIHY : HKDYH HABEDKHS DQ CRLYH AU RUGHE RIN BEUAHONY)
BN/ DQG RGH G-DBUWBUAHQIY WH 8 6 WUMRY R 3XHWR 5LFR : HKDH AWIBMRQ DIHP HONZ W IQMIDIRTDAMUEARY FRHIQ)  FRXQUHY © HIRRXY
\LJ QU LFQACBY WRQQ) DOGBMQHWGHYHESP HIWH | RIVR \XSSRWRXUGMUEXMRQ GHE RN LO DEAMWROWR RAULQM (OB WP

© HIRPXV W QU LFDQAARXUAHY RQ UWAHDK DQG GHYHESP HQAQERYDIRQY DG FRQIMXH W HKOGFH RXUSUIRGAEW DG SOQ\R LOMRGFH QY. SIRBEN © HEHIHYHZ HKDH
HXBEQKHE DWARQY) ELDG QG P DNANBUAHIHI GEDTD DQG KDYHHXEEQAKHGALI QU LEDOAFRP SHIMYHDGYDQES H/LQRXUP DNV
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7 KHP DINHWRUGRQ GINDODG GW GINDCSURGAN DOG GHYLFHAHYH/ @Y. HY RAP HOADIHZAHY FRUHANRGDO CAMMY P LY DIHGAHY SUYDMHRXUMY JXDUE FRP SOQHY
DOGUHBLOFRQAKP HY $ VIWRXIKWBDCHYIQQH. SXETF VO HIV SIRGAW Z HIRXVRQWH@Y. HIRUAHP HOAIHR WP HOAR WHP DUNHAZ W RUYRD LS WP RMUARIION
\ROMRY : IS 5 HDIW YIWWDOWDIW X WP DQG RXUYRG. © RQ&IPHD DG IO YIGHIH O DIHP HOMROMRYY 5 HHQMMHIBY \KFK DY \KH UNH LQ P HBOKHDIN
FDH/ SRIFHHRP  DOGURIDY] DIRQR SRIFHG-S0MY HON KDYHWBUNG DIURZ 1Q) FROMHIDARQ CFURKWHFRXQU ROWHGHHG | RUGH HADIMRQ EH RMOSSOLQ) DSOQ
FRP SIDQFHSRIAQ) SRIR $ VKV GH HADDMRQP RYHP HOAXQ RDY WHHDHWRADIE/R Q¥ HIRUAHP HQASRIFH DQG\KHUL VR | LFHVIFDMQ) ROWBQQ) SRIAHY 06
WHXVHR P RUH QR GINDOARRQQ) VROMRYY 7 KLYP RYHP HOMLIKDQIKWDIURZ Q) GHHG I RUQHEZ. CESURIFKHY Z KLFK Z HEHINYHZ L@GULYHGHP DG | RURKULQRYDAYH DG
\DH@Z. HI RA-P HOWROMRYY

© KHQ@Z HQRAHP HOAVHHWR GRBIQ DR LQAYIGTD WHHX\KOD LVDXHR | RIFHFRQMOP WDNIQDIHR |RIBZ V W) Z W R | LFHUSUAHIFH DG YHIEDCRRP P OB/

| YHIEDOFRP P DQB/EUHIN GRZ Q DIHAH/P D DAKRU] HWHXVHR GW GIKDOSIQLOGAQ) FRP SIDEFHWRRY \KFK DVSHSSHVAD. SHSSHUEDED Z RRGHD EDRQ/RUP HED
FRODSVEGI EDRQV OXGFKHY DG B-IQED)V DOGFRIGAMGHHI\ Z HIBRYY KK DV7DHSE 2 XUYRDY W5 SURGKAWR | HY DQ DOMIDAYH , WDQEHXHELOP ) FDH/WR
UARDIQ DY LOAYLGDOD WU YHEDORRP P 0B/ BUHIN GRZ Q DQG SURJUVR WH GHHG R X\H SOQIGBAQ) FRP SIOGFH WRY 7KH XWH R GRIBIDOWROMRYY CNH YRD IS
SRV FRXE BOG \R D UBAIRIQXHR | RUH LGAGHON WDAUAXONQ HIBQ) FOUHHY D/Z HIDV\WH QP BHUR GIDOFDAY I LBG DIDQMIHARY | RUH FRALYHX\VHR

IRUFH Z URQIXOG-DXN DIGLMY  WXVGHUDIQ) H SHOLYHOQMDIRY \HABP HON DGLQXIGFHFRIWV

. HOQMASDMWDAKHR WHYRD WS B SXECF \OHWV DIHIAHY FOQLGRU-DH I RRGZ LODEHE HHQ SXEF \O HIV DIHZAHY OQG WHURRP P XQUWAY HSHADD LQDWP HZ KHD
LQMIRNRYY Z W SXETF \OHY RILFHY DH LRBDIQIO \XEMRAMR SXEQF DQG P HAD VA : H EHIHYH WH @7 HIRFAP HQAFRP P XQWIV UAEROH \R %RD» U5
GP ROXDAY WH GHHG | RUMH SURGAWDE LW XM LOVITHD GHBIQQ) LQAYIGDN 2 XUJRDDLY R HIXLS HYHY SXEQF \OHN RILFHUZ W DYRD U5 UP RM WAMIQN
\ROMROWDAKH FOUY Z WWHP HIFK QD)

0 DINHV

: H SDMPALSDM LQWH JGEDOQRQ GIKDOP DNANKDATFRAQ) \R \WH - DO UBRVWA  I5HHIUK ZDvVH SAMG\RJIUZ R BARQR 7KHIRGBZ Q)
\FIP HOVDUHARXUVBLI AP DUNHV

" RP HWIF DQG, QMDIRDO [ ( QRUAHPHQV

2 XUSURGFAN DQG VHLYLFHY DUH SUP DU \BLJHMG DATHEH.IO WBNM DQG GFO0@Y. HY RAHP HWDIHAHY IQWHS 6 $VR \WHIH Z HIH RYHU Q7 HIRFP HW
DHFAHDXG | XEWP HEFOIDGWBMQOY. HJ RAHP HR | LFHYIQWHS 6 Z KIBIWHS 6 * HSDLWW HOWR - X\WIEH UHSRUWG RYHU I XEWP HI HHICR | IFHYEDHG
RO W 2 XUSIRGEMH LFOAQ) YR WS FOQEHDQH I HAYHWWRA RAD HGHAMROR [QEYIGOYXQGHMHMUGRNROR \WHHDIHARY

: HKDYH DBR [GHQNVHG DO LOMIDIREICP DMARSSRMQWR RMHU P LARQSRIFAHRIFHYIQWH — @UHMERIFHIRIAH/RANGHWHS 6 : HKDYHGHDYHIHG SIRGEW
W FRXQMH DJG KDYH MG LOR DIUHP HQNV Z LW LOMCDIRDOGMUMEXRY Z W LOMCDIRDOVDBY USRI D\IQILFDQASRMRO R RUUYHH/ 1O “H
DQUASDM \WDADBY DMIEXEEG! R LOMCDIRDOP DUNHN Z LODFRQIMH R UHSUAHAD LI QL LFDQASRIMRQ R RXUMDBY L \KH [ XWMUH GXH LQ SDWWR \WH AHOADT HG SXUAKDH
GAMRQP INGQI SURFHN DAKH DIRDOBYHIQ\WWHHP DIHN 2 VWD WHLQMIDNRIOP DNV KDYH LI HQDNROSRIAH | R &RQMYHD LOWHS 6 \KHP DUNHAYP RUA

IIP HQMGZ WK P OQ \P DEBUDI HIAHY DG BRI HUSIRAXUAP HWIQG\DBVA FOV : HH SHANQMDARIOOBV\R FRUMXHREHOP S, GHWHWP LQ) R SXADHGHAMRYY
DOGUHDMYHD @UHM] HR REHY

&RIHAIRIO) CAMMNY
Q WHS 6 %XUDX R - XVIFH WEIRXFY 2 &HQXVR 6\BM DQG) HEHD0S RUHANRD) CR.OMNY 786" HSDWWHONR -XWIFH YUK R - XVINFH 6\BIMIEY SXEDKHS
1RHPEU HXIP DG \RDAKHIH Z HH FRUHANREIOR! | LFHY 1Q RYHU | HGH.DODOG WM FRUHANRCDD! CROMY LQWHS 6 WSUAHY D @UIH SRMND

P DINHWVRURXUSUIRGAW DG VHYIR 0 ROWWARIWHRANRCBO CAONAY | DOXQEHUI HEHIDO WM RUGFDODY. HY RUIAHP HQANUMVARNRQ DQG Z HEHIHYH\KHH | CHONY FRX@G GYHIH
» S5 HOW | RUQY. HY RAHP HOADQG \VRAHBNOUHQN SDWRIP VD/Z HODVYRD WS LOUGHDQGRANGHR \WHFRUWHANRDO CHOW

SUYDMEHRXUW) WP VDQG* XDUGEHMAY

$FREQ WWH  %UDXR / CERUG\BANAY HXP DAV 32 FRXSDIREO P SR P HYG\BIVNFAY 86 ' FSOWWHAR / CERJ WHHZHH P LARQSUYDAMD HP SR HG
XU JXOBY IQWH S 6 7KH  UHSUAHAD BURDG DQH R LQAYIGAY IGFOAQ) WRH HP SR HG B\ LOYHAMDIRY DOG VXU VHYIFH/ KRSMIY \AKRRY GFDD
JRYHIP HWDQG RKHY : H EHIHYH WDAMKH XVHR %R WS B \HRXUMY SHYRQQHOFRX@ HIHARYHD GH HADIDM \RP H HIFRXQMY Z \KRAHIP LD RKHU GHMEHY
D/OOEGNRED  3WRVIAQ) VHRXUMY SHIRQHY MOWHYRD WS P D DOR UHBFHWHSRMMMOITEQN R SUYDMVHRXUANY FRP SDQHY DG SHIRQGHIQWKAK HIFRXQMY
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TR $7) FOWMIIFDNRQYY/SD DURBILIQUAKMANY :  UDSVIHON \RWBOM HUHDIO R QRQ JRYHOP HQAHRXUW ILWPV - HEHIHYHWH FODWMI LFDARQLY RYH® RHRXVOQGZ H
ZIOFRMXHW ZRN Z W \WH$7) DG RNHY \R FKDQIH RXU QRIBIKDOSURGAW FOWL LFDIRQ |, WL LP SRANQMR GRM \KDAFRXQMIHY 1Q Z KIFK Z H KDYH LOMIDNRIO
PXWRP HYGR QRAKDYHDR WU HURUSRWHAMRQ UAXRWNRQY RQWWHQRQ GIKDO/RD WS G-VIFH/ DG Z HEHIHYH WLV \KRX@G BEHWWHI XMHIRV/RD DS LQ\KHE QWG 6\BWY

ILLINDCH HOOW 7W0QQ) 0 DNV

7 KHYIWAMCOMIQQ) DGMP XDIRQP DMHAWSIRWAMG\R UK BARQR CFRAQ\RD  UERVA $@HE0 DNVE RAIK : HH SSAAWHIURZ WR YILWOD
UDDWV DG VP XOMRQ \R FROMXH H SIEQ) QR PDY (DAHQMQBMUHY LFOGQ) @7 HIRAHP HOVFRIFANRY/ P LMY  \AKRRO DQG SUYDM VHRXUMW DIRRXIK LW
PXUHM® U-SUAHON D UHDAYHD \P DEVHIP HAR \KH RYH.DEDP DNN7 KH @7 HY RUAHP HQADQG P LOBY \FRRLY DUH LP SRMIQAHIP HQV R \KH P DINHWDQG LRI

7 DHHWR WHEHHIWR YIWADOMIQGQ) DOGMP XTMRQLYGIVQ) P ONHAIURZ \K $ GYDERHP HOVLQWRKQREI\ QRZ. HIDEG! YLWADOUDIMW R UHAU-DMUD0Z R GB\FHIURY
QD  GHUHLP P HMYHHMUREP HQV

: DS 3URGXFWDQG 6HIMAY
%D WS 5H RM5 DOV

2X/RD D5 SRGEMHIFOGINHIRD IS Z KIFK Z DVRXUILIBP RMUARDQABIRGANINGZ KIFK KD/EHOSKDFGRMWDGWHYRD IS GHIYHIG\RWH
P DNHAQ WH | LXATXOLMUR TKHYRD WS RIHYHDRMRQF G-SE P HQADJG LY P RH URBAWAP DIBU @KWMJ DJG VP SBUVR XMVHWIQWHYRD IS 7KH
YRD 5 LV D KOQEHIS UP RM UARDQAGHYLFH WDAGMVAKDL HY D VHYHD DG D KOD | RRV HY@UWMAHU HABIAQ) DQIQAYIGTOIRP DWQIHR IHV HHBSGLQ
FRODERIDNRQ Z W @7 H RUIAHP HQASUR MR \MLY GHYLFH HIZEGV VO H DQG HIHRAMWH FRQMROR BZ | RIFH HIFRXQMY SURMGQ) D YOOTEG \RROIRUQZ. HI RUAHP HOW
RILEHY

THE FORCE FACTOR* AND FORCE OPTIONS

The 98% market Wrap is targeting CSHZL"%

PREVENTING INJURY - WE COVER FROM VOICE TO USE OF FORCE

() soLAwRAp

e when you can o longer communcetr, and you ane not
rrady for pain compiionce

] wrar REALTY VR TRAINING

5
i

VR traiming pkplfovre b oede rect-wodid colli Traim

wirtwally with sisentiol gear, s 83 8 sevvice

TASER, pepper spvey, BoksWrap and much meve. Run HANDCLUFFS
through soenancs centeved arownd maniamanahip,

de-ercokatrion and judpment D

VERBAL - Safe Resiraing
COMMANDS = Reduve Pyl Alreroatons
VERBAL BREAKDOWN - Elimingle Escalation
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7KHYRD WS VD WP RM BARDLOAGHYLFH \KDAXDTHD Z UDSV DURXQG D LQAMGD0Y O VDG RUBIVR LP SHEH P RYHP HOADQG SUAYHQAKDLP \R \KHP \HYHY RURKHY 7KH
GMFH SWRYIGHY D YOOCEG! \WROIRUQY. HI RUAHP HAR I LFHY \R MO HD DQG KXP DGHD VENH VEMAW LQR PMKG Z MRAWQWY  HS-ADED Z KHD YHEDOFRP P D5/ DA
LCH I HRMYH

: M DZ IGHHIHAWHRHWY] RH 05 DIXNGQ) VHYH RNV UHQ OVHUI RUCHRXUDM SORP QAR WH.  HY@UWKH \WWHYRD DS P MIDMY \WHUMN R LMW VR \KH \XEVIRWY
RINFHUDG SRMNDOE, MWEEHY , W\WP DD QIKWBG KIIHE GALI QD VRINLFHYWR P DQIQRKHIXVHR 1 RIFHFRQMXXP RSWRQ/Z KIBISUIRYLIA Q) DQRQ GIKDCDSM (DAYH
\R SR LAURXY GW GINDC RIAH/RUNLUHDP V

YRD WSVHIHAMWHHWIQUARDIQQ) LA YIGOY DQG KIGEHIQ) WHUCEOW R | GHRUILIKWKDYEHRSIRYHD 1 RARID GRHVIVIEBZ. R LFHY VR CRWO HD DQGH I HAYHD 1Q
QI LFXOWWWDIRYE. PLQP ] 1Q) WHQHE | RURMFUXH/R |RIH LFOGQ) KDQG W KDQG FRP EDAIG RMHUP RUA LOWUIRXY G GIKDORUGINDOZ HISRQY EXIOR VKHSV
P LQP 1] HIQMY DQGSBHYHDIRFHI UM\ WDNDQRFFXUDWURKDAQ) DIGHCQ) \KEMRY

8 QINH RMHUGW GIKDORRY WDAHD RO SIQ FRP SIOFHOQG P D BOGWR HADMRQ R LAGHIWV DQG HURXY LQWUHY WHYRD IS GRHVQRAHD RQ SIQ RUHBRMAW
HIEGG GHXURP X\VAXQUIGCSAMIMRY %RD IS GRA QRALQBFH SDUDD] HG | DAY RUBHFRYHY WP H PING WH¥RD W5 DO LGHIOQRQ GIKDOWROIRUQY. HI RUAHP HOW
RILFHY $ GAWRID WHI LI KWRUI @ KWIHERQHWDNRP HYI P GAW GIKDORRYWDNDAHSOQDGLANY VP LQP ] HEE EHQ) Z ISSHGE DYRDM IS GHYIFH
© H\SHIG WIQU LFDQAMARXUAY WIQQ) Q7 HJIRUAHP HARQ WH\DIH OQG HIHAH XH R \WH YR DS 1Q FROMGRAIRQ Z 1\ GH HADIIRQ DG DESUHHMRQ WRKQTXHY
+RZHH QNHDQ BAMADQQ) CRIRY \RP HIGMUH/P DL UAXOVURP WHXHR %RD WIS 2 XUMDQQ) LGFOGHY SWP DY XvH FDUHY\WDAYDIDLOR \WH \KUHH EURDG FDAD RUHY
URANMHD HFRXQMIMGE @¥ HJRFAHP HWIQGE VHRXUNY SHIRQQHD
7R WP RAD UAXIEIQ DJG @P WIKH P REOWV R DQ LQAYIGODZ KR LV H SHIHAQ D P HYBOKHIGK FUMY QDUFRIFY LGBFHS S FARULY RURKHUFUMY FRIEUWRY
UHIEHIQ \WHP LOFDSCEGI R USROG \R @ H RUAHP HOWY YHEDOFRP P 05/ EXWIKDASUAHON D DQIHUWR @ HJ RUAHP HWWH SXEQF RUMHP HOYHY/ LL GRW
BARCHS

7R UP RAMD WAXMIOQDQG CP WKH P REOW R DQLQEYIGOODIP S \R HYDEH DUAMRITXHARAQ)  D/Z HODYIQRYIGOY LIGRIQ) YHEDOFRP P OB/ IURP @Y
HIRIAP HA7 KHHLQEYIGOY DHFRP P RID UH HUHG\R DY SDALYHD WMMBRARUGRQ FRP STOQAMOGG

7R DAMMAQ\KEGAQ) LQRYIGOYCAYHD UMMM DUHME @ WY P RAMINV SRMED P ING RM-UHYIDIHP HWRSIRQ/GWUM \R R | LFHY DQG GWLOWURNVAR
(GEYIGOY

| 2 HIRAP HYWHIFRQMYLQRNQ LQAVGOVH SHIHAQ) DEHOYRIDOKHIEN FUMY FOQ EHFKDIBILQ) UAKAIY LQSXECF FROMRYHY DOGFRW® FROHMHIHY 7KH

7UDN HY$ GRACA &HOMJ 2 [IIFHR SHHIK  3XETES$ |1 DLY BERWGWDARHLOWD SRIFH HIFRXQMY LOYRYHLQA YLDV Z 1\ P HBCLAHY Z W DABDIRGHLQI RXU
| DEDSRIFH HIFRXQMY LORMQ) LOAYIGOY Z WK P HQEDIAHW 2 YHFRNHG 1Q WH 8 QEHIFRXQAG 7KHSRBIR 0 HMED, @MW 1Q) DBDY [Z. ( QRUAHP HW( GFRXQMY

$ IIHBG-BER P HYWKRXG EHFRMGHIHG\MAAHMXCE. @7 HIRIAHP HMWDIHAHYLL FRP SIOGRHLY CRKUHYHS DG QR DEAMRDOKLIKHUGYHXMHR | RIFHRROLY UNXLHG D\
WHYRD S LVAVSD HERUXVHG $ JHIAH/KDYHU-BRWWG DFKLIHYIQ) FRP SIOGFHE. X\ L) WHYRD WIS LOWHIRTRZLQ) ZD V

B SRQNY WHYRD UDSIVVHYHD GRS UHHD ICH GRADHUDAH\SHRA FROMGRNROZ L\ YHIEDCFRP P OB/
B WH\RXQGHP WGE. WHIYRD IS XSRQG-BR P HYWGGFDAMQ) DAVMANRY
WURIK WHIHHI R EHCQJ Z UISSHGE D06 RUWHUAREIQNR WH. HYOUFRGDIRXGG\WHKE-AWGIV OP V RORIR DG

Z KHOXHGLOFROMGRNRQZ [\K RIHUGBW GIKDORRY
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© KU®1Z HHFRAUH DDQY. HY RFAP HOADJHAH\R | L@RXADS VHR * HLIFH5 FBRWZ KHOWHIRD IS LV XVHE GAUQ) . DY HIFRXQAULQ WH I LHTS DIHGAHYGR GRADZ DV
UHSRYADID IHT G-B® P HOV 6RP H DIHAHY FRMGHUWH G-BR PHOAR WHYRD) IS R BEHD QROXHR IRIHRUD GHPLQP IV XHR 1RUH \WDAGRH CRABTXLUH DQ)
WBRWY) : KIBIVRP HG-B®R P HQVKDYH EHHQ FDBMUHG RQERG FIP DQG KOG Z W WHSXEDE RKHYZ HHUBRWGE WHDIHR RUWHP HADBXW HHQRWFDBMBG R
ERG AP 6RPHOIHAH/FEOXHGE® PHIVRQERG Z RQFP HIDVEXAWER CRADIBZ WH\KDUQ) R \WHYIGHR RUDEBZ \WHP \R EH\KDUHG | RUGDUIQ) SXUBRHY/ EXAWRW
SXEQH] H3 | RURKHUP DUHMY SXERAY 6RP H GRIOMUMVG ARG KDYH G-E0MF HASRIFLHY FRIGANH EDJDQQ) DIWHP HIV DOG AW FRXQIV RUMBIM @Y VUHIDEQ) WH
AVBMRQR ER3 ZROAPHDYIGR

$ VP RHDJHAH/ LFRSRDMWWHYRD IS ROR WHUGAW EHIVOQG FOWY IWHYHY @D ROWKUWEZ HH SHAWR VFH DQLGFBDHIQWHDMR 1LHTS G-S® P HOV ZKIFK ZH
EHIHYHZ LOFRQUEXM\R HYHQI XUWHUDGRSWROR WHGHMFHE @7 HIRAP HWDIHAHYZ REZ LGH ,Q | RIBZ Q) WHUHBDHR RAURDMILE URDEP [ LQP LG

4 ZHIRPAHE RUPMER FUVHYIEH WP RO P RAI\ 1Q) WHUDSSURTFK R EHFRP H D PARP HUNKFFHW RSHDARD $V SDWR WY VADMILE ROQIH RUWP TREAVRD
UAQ) RAWR GUYHDIHR Z IGHOERSIRY © H P DEHWLY SYRAIQ SOIVEHFDAHP D). DIHIAHVLOWH I LXWWHZ \ HDWR %RD» WS RQD G-BMR H5D\P DIQP EHUR WD
XQWZ WKRAWKHLP P HADMIRTRZ XS R JIURZ \WHUG-SE P HQMR DIHR Z1GH : HKDYHWEIGHS RAMNDIBVAMP R I RAXVRODIHR Z LGHG-SE P HIAR GUYH\WH KLIKHIW
GYHDR P P HADM \XFFHW Z \K \WH GHVEH DG R LQADUDM MIQR G-EDWY HOAZ LGH XVH R 1 RUAH SRIFHY |, Q - DO ZH OX@HE RAUSHR ) RIH 5 HOAIRD
* XOUIQAHZ KHIE\ ZHZ X EDANDQDIHR VGMAHVZ KHOWH G-BR DIHR ZIGHDIGERENHDUGAIRQIQ8 \HER ) RFHE DABDAV  DI\MUP HHMY FHWEQ
RUAMID

YRD S

,Q@M4 Z HGHYHIG \WH OMWHHDIROR RUYRD WS GYAH WHYRD WS 3URGAIROR WHSHMRVPREIDWHYRD WS ADHGIO : H
LQMGWR FROM}HWR VXSSO FOMIGIHYIRAHYRD (I8 \RRXUPXMRP HYI ROWHIRMHEGHI XMH 8 QNHWHYRD IS WHYRD WS X\ HVFDAHM WDV
DUHXQTXHVR WH G-VLFH DG FDQRWEH LOMADIHG EHEHHDP RAHY : HKDMHSRIMRGWHORD WS D/RXUSUP DY SIRGENIGSOOW\KSSRWWRI R\ HIY
1URP \WHSURGENIXGK QDM

7R \KSSRWWKHLCFUDHGE SIRGAEIRD YROP HIRUWWHYRD I8 ZHLP SBP HIMG DP RUHDARP DAGXSSO FKQLQWH SURGANIRD TXOMW FRQURO DG MY @CH/1O

. HEHIHYHWHORD IS RIHYIP SRMIQEHH LW (FOQQ)
0 RGHQHBRNRQF G-5® P HW
6P DIBUM] HDQBBWZ HIKW
5 HOEHG SRGRIRQFRIV
/(" \WBIMVIQRFDRUIRHDHR RSHDIRQ
/ RY QWUEDNY @H
/(" \BIHNGDP LQDIRQWR P SURYHIFRXUIR
+ DBHHG SOWF | RUGRUDHG GAUELON
( QDEA-GZ DMUAMBIFHI RUKDUK HYURCP HOW

7KHYRD WS  HP SR VERP IR JDVIHHDRY\R [QAVIGOD H SHOHIFK HBIAQ SURVIANB! 0 LEUR JDVIHHDRLY DUHP AR H SERLYH SOW XVHELQ D YOUHI R
LQBAVMOCBLREW (FOGQ) DARP REGIDUEIY

6HH35 W) CRRY LFOGGEHRZ LQWWVS$ QX005 HERWRUDGAWRIOQ RP DIRQUHIDAQ) UMY DG XFHYIQN DARADMG Z W RUBMGHY




7CERIR &ROMWV
: DS5HMW

Q Z HSDWGHHG Z 1W DO LQE-SHIGHWARKQREI\ FRP ST \R FUHDM D YLUWDOU-DDW WO \AP Z MW WDIQQ) VAHIURY © HOFTXAWG16(1$ ,(F Q' HHPBHU D
SIRMGHUR @7 HIRAP HYMDBQQ) HP SR LQJ 1P P HILYH FRP SXAUJUSKLEY YLLWOOUDIMY Z W SURSUHBY \R \& DU HITEGBG FROMIV:  HEDQGE-GWH M P Dv: IS
5 HDIMV 9 LUYDO7 \DQQ) DOGN-BABX@Q) DG LP SIRVQ) WDASDMRP DIGWED MRIHY  EXORWWAHIURABIHNY @7 HIRFP HOVERXQE@W DEAMNRDOFHIURY
FDQEHP DGHE XUQJ \WH: LS 5 HIIW DECSWXGRMRDIV \R SIFN DG AKRRHNH. FRP SRHQWV\R EXIQS DVFHIIUR |, WINHY DEYDQMIH R DGYDGRHG YILWOOU-DDW KD DM
DOGDIBZ VXS \R\E R SDUASDOAME HOMAHMP XDMSWIQQ) HYURP HIWP XAIHRAD

LQSXIXW  Z HDORXGAHG WH GHYHESP HOAR CQH SOQEHS: WIS 5 HDIW 9 LWWDO7 WQQY STMRP WURKIK DFRIDERDIRQZ MKS$ PO RQ: HEGHYIRHY $: 6 7KV
Q¥ SDIRP FRP EGVRUDY. HIRFHP QAP XTARUZ LW VHRXUH FEBRXG VHYLEH/ AR WEAN WG Q) SURTUAN DG SURVIGHWH W \R USM WFRGGWIQQ) \HMRY : H
FRQIOMH R XSJ UDGHVAHIDURY DG GHYHERS GH HADDRQ WRKQTXHY LQR Q7. VAHDURY DG VHHN R HIKOFHWH: DS 5 HDOW H SHUHIFH WURKIK FRQIMXHG \R\B DIH DG
SDIRP LQRYDIRQ

: H DUH RSP ¥ CERXAKH SR RUIXMUH JURZ\W R : 5$3 5HIDW B\ SXEQF VO HIV DIHAHY JLYHD RAUHD® DERSWRY OQG GB®R P HOAR  URBXAYLLWOOWDDN
WIQQ WKQRRY\ % GYHIIIQ) RXUH IMMY SDWRP DQG RAULQMR HONQ FBRXG \R\EDH Z H QRZ Z LOKDYH WH RSSRUMQW \R GHYHBS 06 R | HJFMAIOWIQQ)
\FHIURVDAYHY FRP SHMYHSUFHSRQN

: HKDYH\WHDELOW \R R | HUERI RQ SUHP LVHY DG | X@REBRXG FLECELOMAY Z LW P XGABBIKDUZ DHRSIRYY 7 KLYH SDOMRQ HIEGW XV\R GHIYHMWH STMRUP \R DELRIG WDQJH
R PMEP HY LFOGQ) @7 HIRFAP HOADIHZAHY SXECF DG SUYDMVHRXUMW FRUMANRQY DG WHJI HIHIDOSXETE | RUN LD V FROAHDBIGZ HOBRQ DG\ HVWDQQ)

me WRAP Reality Expansion Strategy

Current Platform . Large Police Departments
Convert Content to Unreal & Correctional Institutions

Cloud Platform

WRAP Reality

Cloud

Infinitely Scalable Small-to-Medium Police
. Departments and

Faster Scenario Development Correctional Fadilities

Commercialization General Consumer,
. e Private Security, Handgun
Safety & Permitting via VR
App Stores

O Cogeyraghe JO23
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2% Pain

The 98% market Wrap is targeting Compliance

PREVENTING INJURY - WE COVER FROM VOICE TO USE OF FORCE PARN COMPLIANCT m__
e vst
() soLawmAr e = i
L AR o (8 A AT TR 0P, PR U O R y z E
rrady for g Complenr i ; a=
L3
] wmar REALTY vk TRAINING 5 s ;
7 R
W Erovimng pdpificerm ba handr real s colfs. Train : §
wirtyolly mith extendind gras, el 85 @ SOV wrapon, ]
TAMR, pepper spray, Bolairap ond much mory, Ko HANDCUFFS by i
Bt scrnanes (rnirnnd oround sdri o, 8 +
B R BAIEDA DA pehgma Al D !
'
¢ :

ViRRAL - Fafe Reiiegind
COMMANDS WR AF Epdvee Mo Alteropton
VIRBAL BREANDOWN [emanctr fuatobos
] . 0

: U5, QMME

QXX ;DB HOMUHG LOR \WH , QUHDIF 3XUKDHS JUHP HQWDY GHLGHG KHIHQ | RUWH DFDAMMROR , QUHMF DQLQCRYDRUR ' (0 6 DQGERG Z ROFP HIDY

7KHIQMWDIRQR |, QUHMPV R1HIQIV IQR \WH &RP SO0 1 SURSAENKM DEBZ VV\WH &RP SDQ. VR H DG LW UHIDIRQKLS Z W H MM PXRP HY LGRUHDVH LW DEGHKCED

P DUNHAVDQG | XUNHULQCRYDM IWWAKGRBI\ RITHIQ) 7 KHEFTXMWRQ KHSVWH&RP S0 ELURDGHD LW DEAHALEGI P DR, DSSHIIY \RDZ IGUWDQIHR Q7 HIRWAHP HQV
DOG SXEQF \OIHIV DYHAH/ WDAH GRNG) | RULQM UDAG VROMRY/ FRP EL.QQ) GRQ GIKDOGHYFHY DQG QLI MIDHYLGHIFHP DEIHP HOA4 RIHIQY DP RIHFRP SUHKHQULYH\VHY
R VRRY DQG \WKGRBILHY \WH &RP SIQ HIWWHIHG LW SRVMRQ LO WH SXEQE O HIV \WKGRBI\ P ONAR. GTHHOMDY IWHD [URP FRP SHIVRLY \WDARQD RIHUMQIGH

ROMRY/

;B QUAME R | HY DURBXWAI WBCHYGHFHP DEIHP HMSDMRP \WDMIEGV QY. HI RUHP HAD HIAHARVHRXUHD WRUA P DODIH DG WKDHAI MIDHGHTH LFXAQ)
ER3 ZRQ FIP HD |RRWH GKEROG FIP HD YIGRY DG RKHJGILIDILGY 7KH STMRP 1V HIXSSHS Z W 1 HDMUA/ \KFK. DY VHRXUH FERG WRUDJH HDW 1L UAMHYDD
HAGHFH\WILY) FKOQR PMRG GRAXP HABINRY DQG KOG FOSCELOWAY \R WP IH Z RIN BZ V DQG HOKUH GDIB LQAJULY : LS , QUHMF DOR SIRVIGYV ERG ZRQ
FOP HID\ROMRQY GALIGHGWR FDBMUHKLIK TXODW YLG-R HIGHFHLQ YDURXV @Y. HY RIAHP HQNFHIIURY 7 KHHFDP HDVIHDMBM+ UFREQ) QIKWAMRQ DG HXUHED
XSBOG FCSCE MY DG VHEP GO LOMUDMZ W \WHGEI MICHYGHIFHP DI HP HYSDWRP | RUH I LFHYWIG-R XSEOAQ) DOGP DEIHP HW

BLCFHFRP S WHIFDAMRQIQS XIXW  © S KDVAXGKHGDKRWR QHZ | HDMUAY DG XQRMRDDN R WH, QUHME SDMRP IGFOGQ) : WSS, DVKWMR DWIADD
LQMIIHIFH SRZ HIG I XGAIRDDW IR WIS, QUHME % & OQG' (0 6 7KY\KMLGFOGYS, YIGR UHTRIRD $, YIG-RWDQAUSIRY DOG$, DMMMG FRQM \WDOFRQMW
VO NHELQ) : DS, QUHME RQWHPXAMGY HEJHR! LQQRYDIRQLOWH' (0 6 DJ5% & P DUNHSDFH

% RIHIQ FRP SUKHMLYH \ROMRY | RUYIGR HYGHIFH P DQIHP HQV: IS , QUHQUF HKDGFHY CFFRXQIEELO DQG WIQSDHR Z WMQ @7 HIRIAHP HOADIHAHY 7KH
WRKQRBU\ | CROMBA 1P SRVHS GRXP HOBIRQ R LOMIPNRYY DG LGRGHN Z KLFK 1V FUMFDOLQ LQYHWA DARQY DQG Z KHQ EXICHQY . SXETE WKWA7 KH VROMRQY DUH XVHG 1O
YOURXY \HQIV LFOGQ) URAMH SDARY W LE WSV DQG @LIH \FOB! SXEQE HYHQWV © IS , QUHMEY SDARP P SO LHY GIMIDHAGHIFH P DEIHP HWUHGHAQ WH
D LOVDAYHEXEHOROQY. HI RIAHP HNBHIRQGHD 6 HAXUAFBRXG WRLIH OGS WRIRKVAKDIQR FXVRG. SURRFRY SURKAALI MICHYLGHIFH DI LOWKCDAKRL HG CFRHW DG
\IP SHIQ) 7KH IQMUDARQ R QRO GIKCOWRY MNHYRD IS Z W QIMIDHYIGHIFH \ROWRQY FROMEXAM/ \R \D HULQMIFMRQY EHE HHD @7 HY RUHP HOAR | LFHY DQG \WH
FRP P XQW WHIWHIQY : U5 7HKGRBVILHY SRMRQ LQ WH SXETF \OTHIV \WKGQRBI\ P ONAR RIHIQ) DR HIG R HIG \ROWRQ WDAFRP ELGHY LGGRYDIYH GH HFDDMRQ
GMFAVZ MW \BM R WH DWAYGHHP DOIHP HQW




7[EGIR &
7KHERP S WP D.Q/RSIP MIF ROWHRBRNR ;LS , QUHMUE D/DFRP SHIMYHDOGLACRYDAYHVROMROVANOKHP DNASDAH
6HIY 0 DUNHAQ) DQG7LDQQ

2 XUVDBV P DM DOGWIQQ) RUDQ] DIRY/Z RINVRIHAHURGRHD \R GIYHUHHIURZ WE\ HKOGRQ) P DMLY, DHHWR RUVROMRYY JHHDMY GG/ EXEQ) D
VIRQ) \OBW SSHICH DG PXAYDAQ) AP HUDQG GMMEXRUHDINRQKLSY 2 XUWLQQ) CRARID \XSSRUWRXUNDBY EXVWDOR SURYLGHY UYHQMH GXHVR WHH WHP H YDOH
RAUPOMEP HY SOFHRORUMRIQQ) VHYLERY © HWEWIGAKOILG) | RURUMRQQ) VHYFRVIOWHKLE TXOWUR

6DBV

2 XUSUP DY \BLJHAP DN QY HI RIFHP HONDHIAHVIQWHS 6 DQGJEEDD 7 KHSXUAKDIQ) G-RMRQIRURUYR  UDS SURGFW DQG CFFHWRUHY LV WSLFDD P DEHE! D
JURXS LFOQQ) DIHR KHIBY SRR HOWIQQ) Wl DOGXVHR | RUHH SHW DQGP D LQYRYH SRIMADOGHAMRQ P DNHYAKFK DY MY FRXGACP HP EHY 7 KHGHAMRQ
P INGQJ SURFHWP D \BNHVAYHIDCY. HH\NWAR RYHUD\ HDUGKHWR EXGI HAFRQI. QN DG RMHUFRQUGHDIRYY

- HXWHSIRGANGP ROXMDARQY DV D SUP DY VDBV \RRODG I RTRZ XS Z W \VOBY ARV 2 XUJRBOLY VR FRQYHWEHP ROXMIDNRQ DG WRQQ) GHIYHIH LQR \DBY DG &Y
WP H SDOMRQ 1 HSURMGHIHH EDAHGWRQQ) VHVFRR DJHAEY D/Z HEHIHYHWDAG-EDW HQWVZ W NCRZ GG HEEGILOXKRARLY DUHP RIHANHD R SXUKDHRXUSURGERNV

Q Z H DEROW D FKOQHDGMMEXWRQ CSSURTFK. QWA Z W RAULQMIDOVDBY WP Z KHIH Z H XSSO RXUSURGEW W LQG-BHIGHOAMHILRQDOSRIFH HIXSP HW
AVMEXRLY Z KR IQVAD\HIWR GFO0DY. HIRAP HOADIHGAHY 2 XURPXUHNRAXVLY RQ PXGRYDICY SDUGHYKLSVZ W P DNRUDI HIAHY DQG SURVIGQY CRAYH DMMBFHWR RXU
AVMEXRY\MURXIK RAUGHEFDAMG\DBY BXMGHN GYHBSP HOVDQG \KSSRVWMEP V : HVHIDXURXIK GUMEXRYLQ P RUNFDAY DQG.J R GLHAWR RUHIE PXMRP HY/Z KHHWH
W KWAVMEARNN.OHACGE FOSCELON 1V GRADYDME®!

;. HPXAUWHQ® KDYH GMMBEXNR) DI BHP HOVZ M DCHE RN R GVWUEXRLY USUAHONY  \WBiM/ DQG RH G-OBUBBUAHIM 3XHIRS LFR 7 KHH DI WP HOV SURVIGH FHEQ
WUNRUDOUL KWV GMMEXRLY DG DIBRZ. XVAR \VHIAUHR FHYBIQ D HAHY XQE-URHMHQWMP V

: HKDYH QVMBXNRQ DIUHP HONZ W IQMIDIRIDOAMMEXNRY FRYHIQ)  FRXQMHY 7 KHH DIUHP HOV JHHIED WHTXLH P LQP XP \DBV DG IRTBZ XS SHIRWP DFH
DOG0IRZ. XVARVHDGUHFAR PP HYLL SHIRWP DOFHLYQRABHQ P HA: - HI RPXAVMLI QU LEDQVDBY DG EXMQHW GHYHBSP HWH | RIWVR\KSSRIVWRXULQM CDAR COGMUMEXRLY

: HKDYHLQ/MWAMG LOWIQQY RAUMIBY GUBMRY GHP ROMDARY WIQQ)  DOG PP HIVKFFHWWEP V DY/ Z HIDDY RAUGMMEXRLY \IR EXLGE LY DBHHN DQG GUYH\DBVR
RAVRD DS OQGRXAU DS 5 HIMW YLWWDOUDIN WEQQ) SURGENS GAURID Z HOUHDRAYHD VHHNQ) SDNGHIKLSYZ W RKHURLI DQ DARQVAR | XUWHUHKDGFH RAUMDBY
PO DGWAKERBI\ HIRW : HHYIDIHZ W RMHULQBMAY H SHIWAR HKUHRXUYLLWDOUDIW \AHCDURY DI QZ LW LOGANY WBQELG/R HIDIHP HQV

0 DUNHIY

3URSHRALYHPXWHP HYEHRP HIZ DUHR © WIS \ROMRQ/WURXIK DYDUHV R P DUNHINY FKOQCHY VKAK D/ARADCP HAD SOGOGYHWIQ) P HADFRYHIIH SUANWHBDHY Z HE
\FDUACHY \DBV FDTY DQG SXEQF UADIRYY : HOOR AMUEXMERG DQGAWK AP HDYIGRVR \WFAHAMXO/RD WIS XVHIQSRIALQ) HFRQMY\R JHHDMGDE/ 2 FHD®OG
LV IHHDMS WY TXONLHG B RAULQUGH DBV \MP DG D OBV U-SUAHIEIYH RUGMUEXRUFRP P XQFDMY Z [\ \WH SURSHRRYH PXXEP HIVR QAR \WHUGHHD/ DQG \WH
VROMRQ/Z HRIHJ

© HWMFN RXUP DUNHGY DG VDBV DRIV \R SURYIGH LP P HADM IQLIKWQR CRAYMEY GOB/ TXRAM/ DG SISHIGH RSSRWQUAY 2 XUP DNHMY WEH HIDIHY Z W @7

HQ RUAHP HOADJHCAHY SHYRQEHD 0GG UMN P DRI HP HARLI DY) DMRQY R HOXFDM P RQ WH EHHIWR %R S UP RM UAADQNVDY Z HDDY : W5 5 HIDW DQG ZH
SOMASDMLQ YDURXY GRP HI¥FE DG LOM DR DOAIEH\KRZ VOQG AR HIHHAR SURP RMRXUBLIGRY - HLQAMG\R LGRUDHWHXVHR RXAUNDEHP DUNAKURXI KRANRXUSURGEAW
AMUEMRQ FKIQ R HKOGFH ELUDG L7 DN DG EHIHYH RAUMIRY) . UHSXBANRQ DV D SIRGH-ULQ WP RiM BMADQAZ W H FHBRAMDQQ) DG SURSEWKXSSRWILYH/ XV D
FRP SHIMYHHGIH




7CEGIR &
' HP ROWDIRQ 70 QQ) DQGE&XVRP HJGXHHN

$VSOWR IW\DBY DQG P DN TRV WHERP SIQ. KDY D G-S0U HWGHAFDMG R FRIGAIY) G-P ROMDIRY/DGWIIQQ) 7KH&RP SIQ. RIHYIQ SHIRQ Z HAGQDU
DQG RUICH G ROXMDARYY DV/Z HDDY SOGXHR | RUH DQG GH HADMROWRAQ) \R @7 HIRAP HOADIHIAHY 7 KH\WRQQ) FOQVENH STFH EH RH RUDWWUWH LQWIORU
EHDXHMBEXUFKDHRUGSE P HVWR WHERP ST VSURGEN 7KHERP ST BHIHHAKDASIRVIAQ) WRQQ) DG G-P ROMDIRY/\R QY HI RUA-P HOAR [ LEHY DQGWERGHY
LGFUDHWHUNKSSRWRUSXUFKDUQ) DOGGHS® Q) WHSIRSAWZ MMQWKHUGHEDW HW

* HHD® DIHFAH/Z LQDEBAHUXHR IRFHSRIA \RLGFRERDMUP RMUARDQNIG\WHIYRD WIS IQRDNA Q7 DBDR WHUSRIR | RUGRQ LODLYHWRRY\WDAR D
AGRBIVRAD H IMVYRD U5 LVWSIFDD GRADFDAMRIFDOXVHR 1RUAH RULL RO LHG DV RUH DG LV WSLFDXD DARHGZ RABYHORQ D G-E0W HOABRIR  EHBZ. DD
RMHUGW GINDCY. HOSRVANHSHSSHASD  SHSSHEDDEDRYY BHDQEDIV 7DHIS DOGFRIGEMHHI\ Z HSRY/

, QREH\R SURYLGH FRP SUHKHMYHWEIQQ) DG \DBY\XSSRWZ HIQUDAGWH: D53 7WNQWH7WIGH) SRIUP Q2 AREH)  7KHSUIRIUP LV MWKRMUHG \KFK \WDARXU
0 DIWMAMRD IS, QMKFRYHSFDMYRD 5, QUKXARLY DARFOCD) HAHY Z KRWHIWDO! IRIAMCHR | LFHYIQFRP SIOGRHZ W \WHDIHR VSRIAH/

YRD 5, QAKARLY DHWSLFDD \Z RQ@Y. HIRAP HWR I LFHY Z KR DHFRP P RQD G-E0M HOADICHY GH HOLYH\BRIF LOXKRRLY RUG: $7 RILFHY 7KH XQAHIRD
ILYH KRAVRD LS , QRKRRUFHWIFDARQ FRXH Z KLFK LGFOGH/SDMQ) DZ UMKQH TP DOGGHP ROMDIY SR IAHR OG-SR Q) DIGXQ) WHIRD WS : HSURYIGH

\XSSRYAR WH LOXMKPRLY \R \KDUH GWRQY GOHS DG ERBIIRWAHY | RUWTRKQ) ICH RILFHY LQWHXHR %RD WS, QUKARUFHWIFDIRQ LV YDIG | RMER \ HLY DG
UITXLY WO CODWZ OG %RD WS WRQQ) FXUWRXOP LV \XEP WG B\ G-BDMW HOV \R WHU3RW2 |1 LFHY 6\B0EGY DG 7WQQ) 3267 | RUFHAW RULQ\HYIFH

WDQQ) KRAY 0 RWG-EDM HON Z KR GYHIIH \WH %R D5 DFURW DD IHT R LFHY LFRSRDM %RD 5 WIQQ) LOR P RARKHUMIIQEQ) P DAIDY DJG 1O HYLFH

WDQQ) WURKIKRAKH\ HOU$ QH CP SBIZ RXGEHR I IFHY GRQ) DOLQVHYMFHWIQQ) RY' UMQ) XQE3HMH, QOHFH ' 8, DUMMVXQ) WHYRD WIS GAUQ) \WH DLW
SRMROR WIQQ) RQLQAVGOY XTHMWHIQOHFHR DBRKRORUGXIV ,| G-E0W HOVDHFRIGAMY 1O VHYIFHWIQQ) RQUASRIAQ) \RWRHLOD P HMUOKHIEN FUMY

WH DOR GHHG R WIIQ DG KDHRYRQ SIAFHRQGHBM Q) %RD WS RQWRVHLQFUMY OG SITANFH\ING) \WHHLQAYIGOWAOHY LQR SIRARHPWURG. $ RKHULO
\HYIFH WOQQ) H OP SO Z RXGS EH Z KHD G-E0W HOV SUIRNFH Z DUDQMHYIFH DG GAUQ) WH DUMADQG CESUHHOMRD HIRW WH GYHIIH %RD WIS DI\MJ YHEDD
FRP P OB/ EHINGRZ QEVEH RHWH - DHMWWIHGLOXMQ) SDQFRP SIDFHWRRY VKK DVSHSSHASID. SHESHEDIEDRYY 7DVHYRIFRIGAMS HPRMFDCY. HOSRQ/

,Q RE-U\R \AKHEX®! D5 RUDQ] HWDQQ) HYHON UWHIVADIRY DG WIQQ) WFRG/ Z H X\ H D FKEXG EDHG \R\EDUH WP  FOEBG WH ;IS / HDQQ) 0 DQIHP HQW
6\ VAP 7K\ AP LYDBRKRP HVWRDS HRXUFH/ LEIDY Z KIFK Z HKLIK® HIFRXUDI HAMUEX ALY DQG SXUKDHYAR XVH\R HOFDMMHP VHYH/RQWHXVHR %RD) U5

,QWHP RHQZRWSR SRIAQ Z HXQG-NIZE WDAMIY FFLDOWR SURVIGH HIXLSP HADQG VHLYLFHY WDADUH Z HIVXSSRUWG DG WDAR! | LFHY UHFHYH SURSHUMDIQQ) DG
SIRHXAAR SHIRP WHUGAN/H I HAYHD DOGVIHD $ VDUAKOVZ HKDYHGHYHBSHE DSUR HMREIOMP GHAFDAGVRWIQQ) DYG\IBV\KSSRWDYZ HIDARHGHHKDY
VP VAR SURYLGH WLV XSSRUW7 KLY DCSSURTFK QRARQD JLYHY XV D FRP SHIMYH HEJH EXVWDOR FU-DAV D\LIQI LFDQAEDUHWR Q7 FRP SHIMIRD :  H DUH FRQLG-OMKDARXU
WIQQ) DYGVKSSRVWAEP VOHHIXSSHG\WR DMV HAHVR DM HY

2 XU6WDWI\

,QWHZ REGR @ HIRUAHP HQWGH HOH SXECF VO HIV DOGVHRXUW RUSIRGANIGGWIQQ) \ROMRYYDHIDQQ) BFRIQUWRODIEZ REZ IGHIY DAY : HKDHDWRY
JEEDCEUDYE DG SURGEWRXEDIRO WD HOUHFRQMAX® H SIQEQ) R WK GZ P DINVDE PMRP HY WHIE FROUBEXNY \R IQULEDOABMGHW JURZ\K : HOM
FRQLGHWKDAZ HFDQ BB HRQWHJURZ LQY GHP QG RUGRQ GIKDOSRIALQY) LOWWHZ RS SOMAX@U® DVQRQ FRP SIOQAQE VLG FROMHWR SRHDWUHDAZ XUELQQ)
SIRIUP VOGS YILWOOHDDW SDARP DUHOBR Z HISRIMRHGWRIURZ WISLGD (QIGEDP DNV

2 XUFRP P HADT] DARD DM\ FRIFHMDM/ RQ \WH LP P HADMY DEGHALE®! GRP HIE P DINHVARP SUMQ) P R \KDQ | HGH.DD BN DQG GFOOMY. HIRAP HQW
DIHFAHY Z 1\ CBSUR LP DA IXOWP H\Z RQRILFHY LQMAKHS 6 DRGH : HOOROP \R\BUJHARH — @UHMERIFHI RV LQMIDIRDI  Z KIFK KDYHRYHU

P LOIRQ SRIFH R LFHY 2 XUREVRRYH LV R XQBAN \WH [ XESRAMMIOR RXUWRKGREI\ VROMRQ/ \XIWM Z KLFK \BLIHV @7 H RUAHP HQADQG VHRXUW SHYIRQQHORQ D JEED
\FDB

: HSDQ\R P DQNQ | LQIGADDSXGHIH DQG GHIYHUYDOH R RAUNKDUHRTHY 2 XUIRFXV Z LOUWHP 0Q RQH SOHEQ) RUUYHH/ WURKIK SXUAQ) EXVMGHA RSSRIMWA/
ERN GRP HANDED DQG LOMIDIRDD |, Q DEAWRD\R HKDAQ) RXUPXUHMASIRGANERWRIR ZHOP R GYHES G OJG LP SIRYHG SURGAW Z KIFK FOQ EH X\ H5 B
VHRXUMY SHYRQGHODGE UHIDAG SUR BRI H DOR VHHN R SXUXH VMDA LE EXMGHY LQWDAYH/ DG FRIER DIRYY LFOAQ) SRMMMOIFTXMURY R FRP SBP HARXU
H LMAQ) R HUQIVDQG\DBY CHE RN
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0 DQXI DAMUQJ DQG6XSSTHY
0 DQIDRAMUQ)

: HEHIHYHWOAP DQEQQ) \FODEGI DAHP E© FOSCEMMY LV FXADOR WH SHIRP DGFH R RAUSIRGENV DG WHIURZ W R RUBXMQHN 2 XUDMHP E® SURFHAHY LQYRYH
XQTXH WP VOGP DAIDY DOGZ HARQAERAZ LW \WLLE STLY \KSSTHY\R SURGEH YOURXY SOW FRP SROHON DOG\KEDWHP EQHY © - HHXBEDKHG LQUWIDWENS SIRGAURD
1Q/ D/OHIDVIQ DGIQ2AREH)  Z HFRP SBIMGDP RYHVR DQG EHI DR SURGAMRQ DARXUPXUHNVTR@N 1O$ U] RD , QWYICAMN Z HSHIRP P 04 CRMUQ) 1LGID
DA-P ED WM DOGKISSQ R RAUSUIRGAW - HKDYHUA LGHS RULQMIDOSUIRFHAHAVR P SURYHKRZ. Z HGHLIQ WMADQG X0\ SURSAWV DQGZ HFRQIMXHWR LP SBP HQW
WRIRXY P D4 CAMUQ) DG TXOMN SURFHAHY VR WEFN SURGANRQ DG | LHTS MKHY : H SHIRAFDD LP SBP HOAGHWIQ DQG FRP SROHNAKDQIHY AR UHEFH RUSIRGENFRAIV
DG LP SURYH SIRGAWHITELON OGP DI CAMIELQY : HOP R FRQMXDID LP SIRYH RURSHIDIRY/\R P HHAMKH JURZ LQ) G-P DQG | RURXUSURGAN DQG EHIRUVHLYH RXU
FXVIRP HY

6XSSTHY

: HKDYH BABEQKHS IR UHDIWRQKLSY Z LW RXUNH - VIXSSTHY DG WHUWP HY DG UHICE®I GHIYHY LV RXXADOR RAUCHAOW R P HAPMARP HJGP DG + RZHYHJ ZHDH
VEVRAR FKDIBQIHY 1Q RAUJEGEDOVXSSD FKOQ MK DY FRP SRHOMKRMWHY  LCRBDVHG GG WP HY FRWAOFRXDINRYY DG G MY FRQXIQN Z KIFK FQ DT HRARXU

SRGANRQVAKHEX BV DG KDYHDQHI DYHLP STAAWRQRXUILQDGADOSHIRP OFH , Q@M Z HWEWG\R HIXUHZ HKDYHP RUHI LDCBUIRGAWOYHORY ROKDQG\R P HGH
BMGHVQHD/ : KUBIZ HOQIASDM\KXSS® FKOQAKDIBI AR P SIRHIQWHUP DQEHR Z HUFRIQ) HWDWXUH\XSSTHKRED HY/ DOG G PV WK FRXGS KDYH
DP DAMUDCDGYHYHH [ HAWRQRXURSH.DINRQY DQG | LDGRLOOAKOV

YEFNGR

$VR' HHPEU ZHKOGEDANRI R C5SUR P DMD WRX\DQG \KDAZ DV GHIVHIHS LO \KH | LIXWTDXOUMUR 7KHLP RQAR ECFNRI DADQ SRQNQWP HLY

GEHIEKSRY REUWP Q) \FKHX®G GHIYHY GDMY/ \R RXU PP HY DG SIRGEWBEG WP HY 0 RUARIGHY DUH WKISSHS \KRW® D\MJRGHU GG ECFNBY LY WSLFDD
DARFDAG Z W OUHJSRIFHDIHR REHY %HDAHR RUKIMRY R \KISSIQ) KRS DAMIRLGHU Z HGR GRABXUHQ® EHIHYH EDFANGY) DALY, SHIRG HIG LV SHERYHR
IXUUHRG-UYROP HRUBYHIHVEN ROG\WH UWHBRWAG P RXQV  IMMBEXRUDGE PP HURLGHY/ | RUIXAMUH GHIYHIHY DHIHHDED \KEMPAR P RALLFDIRY WAKHXIY RULQ
\RP HIQABGFHY FOFHIWROLOWHQRIP DCFRAUHR BXMGHY

;. DULDQARY

2 XUSUIRGEN FRP HZ [\ DZ DUDQN \KDAI XDUDQAHY \WHUTXOMW DQG SHIRWP DGFHI RUXS \R RGH\ HIUIURP WHEDMR SXUKDH 7 KLY/ Z DUDQW LV JHHIDD @P MGDGP D
LCFOGHRHIBQ\KLSSIQ) FRIVI RAKHPXWRP HJ: - HDOR R | HARHRSINRQ! RURXURXWIP HY/\R SXUFKDVHDBAMRIDORH\ HIUZ CUDQW LR HOWI RARHUSIRGEWV

&RP SHANRD

7KH&RP ST SRIMRQY/\WHYRD IS SIRSAWDYD Q. GRQLQYDUYH WP RM UARELQAROMRD| RUGY. HY RUAHP HOADAHKDQ D U-SOR-P HOWVRURKHUGHYFHY FXUHQ® 1O
XWH . KHYGRAQ) DARHXHR | RIHFRQMOP  Z HSOFHRUNVROMRQLQDFDMRY FRP SBIMD WEDDMIURP FRP P RQ B GIXDOROMRQY \WDAKVH SOIQ FRP SIDGFH DG
FOQ FDXVH VHLIRXY LQWUHY RUHYHD GHDI LOVRP HALLUR® MBGRHY © HEHIHYHHYHY @7 H RUAHP HOAR [ LFHULQWH Z R Z KR FOWIHY KDQERX | V\KRXG FOW DYRD WIS DV
WH\CP HWP HDVYRD IS LVOYHDI HE MWBLIR MR KDQERA 1V

+RZ HHU Z HER FRP SHMZ W RMHUXVHR | RUPH SURGAW | RUEXGI HADERFDIRYY 7 KHYRD W5 SIRGAWP D DOR EH SHFHYHG Dy 0Q DEMIDAYH R RKHIVROMRD/ GHAW
RXUYDOCE®I DQG\VFEODMSRMRIQ) Y4HFDAHZ HEHIHWHYRD ISP D EHXVHGP RIHR\WWDQ FHMEQRAHARRYILYHD Z HH SHAARMBGLODFDMRY R RURZ Q
0 00 DJHAH/ZLKWHYRD WS GR RAFRQIGHUMD XVHR 1RIH RO Z KIFK XQTXHD QUMIXWKHY IWURP HYHY  RKHUVRRORY 0Q R LEHV EHV7 KH P RWFRP P RQ
LQMIPNRY R LFHY KDYH Z 1\ \WH SXETF UYRYH DURXQG GH HADDAY) MWDIRYY |, Q \KFK VAHTURY \WH %RD WIS \WEQB/ RMDY RH R \WH \O HIGH HADIDARY \RRO
DYDOEG * LYHQWHHICRRY Z HEHIHYHWHYRD ISP D EHXHGP RIHR \WWOD AHVEQRAHARRY SRIMRIQ) XV\R EHZ IGHD WFRIQ) HSD/MBAQ) [QDADMIRY R
RXURZ Q
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,QAUA® RKHJXVHR IRFHGWMBEVVK DVWBHY &(: V SSSHNEID SHESHEDD EDRQY DG IPSTPAVZ HDSRQVPD W \R FARP SHM Z W \WH YR DS SUIRGEAW
+RZHHUP Q) @ HYRFAHP HOASHYRQUHOFRQUGHMWHH VR BH GMIPARRY  HOFK BERAXKMG R D SDMPXOUVANR - KLIKHUXVHR | RIFHALURP WEHHY 3XURKDUQ) RH\RRO
RV RBHFOGHWHSXUKDHR RKMHY EVWEXGIHEY  FRUGHIDNRQY DG \SIAH@P MR/ RQR T LIFHIVEHWP D @P IMIKH QP BHUR GHVIFHY SXURKDVHG DG FDUIHG 7KH
YR WBVXQTXH U R IRDROANH HIHRWHHY DGEGZ SRMEQWV R LAWY SRYMRQY DY DQH | HARYH FRP SHIVRUD) DOXMDORKHIDSMODMHY © HBHIHYH\KDNQ
P HWH QRO LOYDUYH YR U5 Z LAOEH SURIMY H5 RYHJWHH RKHJGW GIKDOGYIRHY |IRUIWHDHR XVH VO HYV DG KUK SURECHOW R XVH\WURXIKRAD JLYHQ\ HOUWR
RIFHYIQWHI IHG

, QWH YLUWYDOUHDDW QI Q) \STAH WHIHDH QP HIRXVARP SHIVRLY/R | HIQ) MP XOWRY/IRUQY. HY RIFHP HMFXAQ) FHIBEDKHGYIGREDHG * VP XORY ) XUKHP RH
RNHUYLLIXDOUHDIW SURYLGHY DG GHYHBSHY | REXVHG RQRKHUDSSTFDIRQY/P D FKRRHWR FARP SHMIQWH@Y. HY RFHP HOMINQQ) P DNHNQWHIXMUH

© HUFRIQ] HWDMRP HR RXUFRP SHIVRLY KDYH \KEWBQMED JU-DAUBARXUAHY \R GHYRM \R FRP SHM LQ WH @Y HIRAHP HAP DHADQG P D LQURGFH SIRGEN Z LW
| HDMUH/ DQG SHURWP DFH FRP SHIMYH \R RXU SURSEAW + RZ HYHU Z H EHIHYH WDARXU XQTXH SRIMRAQ) VARY SIRGANDNG WKQRED\ | RXQEDIRY DOG GHAFDAG
SUR HMRIDOAIQQ) DG\DBVAXSSRVACP SURYLGHDFRP SHMYHCGYDQEIH

2 YHD® Z H EHIHYH \WDAMKH G-SWW OQG FOSCHAW R RXU 9 LWMDDS FDDW 95 UDS 5 HIOW &OSCEOW Z LASIRYH\R EHIP SHMYH : HKDYH  IXQ@ IRPHG @Y
HIRAP HOWFHIURVDQG  FRUMRANRYY DG \RAHBOUHOY \AHIURVIQ ' 1Q DEAWRQR \WH PP L CHAOW R : WS 5 HIDW $ BAZ KIFK Z H EHIHYH SIRIGH P RM

UREXWV' - ROWRQ/AKDQ RXUFRP SHINRLY 7 KH@LIHAWDBLAB] H5 FRP SHIVRULOWIVASCFHFXUH® RIHYRID WUH * \AHIDURYDQGLVVHIG) \MEVFUSIRQ/R P RMHWDOM]
P LARQGRMYD\ HU

* RYHQP HNB HIXDWRQ

$VDIGEDOFRP SO) Z H DUH\KEMPNIR DZ LGH DQIHR GRP HWE | HEH.IO WM DG GRFDMY. V DQG UHIXOMRYY DY Z HIDDY LQMIDIRIODY. V DQG W XDIRY BHIDEQ)
\KLSP HQV PXWRP V [P SRIWH SRWADIHZ RINQI FROGMIRYY P DX CRMUGY SUIRIFHY HYUREP HBCSURMANRY DG KD DUERXV\KEMBGFHY GAVGRDD &RP SIDCFHZ W WHH
@7 VG BIXDIRY/P D HABOLI QL LFDQWRWV DQGI DOUHWRFRP SO P D KOO SHIDOW/RURKHUHI RIA-P HOATRIRY/

2XUYRD IS SURSEWDH FOWLLHG DVILWDP VOGS 2: VB WHS7) DOGZ HKRT WH GHHWOY  CFHQAY/WR P 0K CRMUH DOG G-DOIQ VKK LDV ; H EHIHYH WHH
GMAVKDHEHQ FOMILHG DV$ 2 GXH R \KH AN R XSEDRY/ VR RAIDAMS WIMM/ DQG | LIPS XOMRYY © HOHIANYHY Z RNGQ) R P SURYH \WH GILVDMRQ DG R
DIBZ RAUSIRGEW\R EHGLHA® DO/ HUHG VR SUYDM VFERXUM | RUFHY DQG SUYDM LQAYLGKONY GH R WAL H H | HARYH FOSCEL QN MBEQ) DRGH LOWH QRO LODAYH QR
GDOFDAMIRY

: H DH DOR \XEWMRAAR WM DQG LQMCDIRDOUHIXDMIRYY ZKIFK PD YON : HARP SO Z W \WKISSIQJ WHIXOMRYY | RUAQJHRXY JRRG/ D5 RAUSIRGANV FRP SO Z W
WEQELGMI H UHNXUUHP HQVLIQWWHS 6 DQGLQMCDIREOP DNV : HIRTRZ COBSIRMANRQ @Y VDQGKDYHDSUYDR SRIA LQSOFH : HZ RINZ W GWMEXRLY DG DGYNRY
| OP LODLUZ 1K CESTFCEG P SRWWHI XOWRQYLQ RXULQMCDINRIICP DNV

, QMIBRAMOOS LRSHIV 5 LIKWDQG 3 URSUHEY. , Q RLP DARD

: HKDHDSRIA R SURMAIY RAULQMIBRNOOSURSHIW DWVHIV Z KLFK LGFOGH LWKHS GRP HWE DG LOMEDIRIDOSDARN SHIEQ) SDMV WGP DU FRS, WKW WGH
\HRUAV DQG FROMPXOOREQIDIRYY : H HOMJLQR FRLGHQIDOW DQG (RIEVWRKUH DIBHP HON Z WK HP SER H/ FRQXGEQN DOG WG SDMEV \R ZKRP Z H G\RRH
SURSUHEY [QRP DIRY 7KHH DIWHP HOV SIRIEMAVRKH R FRYLGHRIOIQ RIP DIRY ERK GAUQ) DOG DWUWH GUMR) R \WH Z RINGI BHDMRQKLS + RZ HYHU ZH
WFRIQ] HWDAKFK DIUH-P HOVP D QRADZ D V SUYHONAVFERXUH RUSURYLGH DEHDOM U HIHVIRUDQ BUHFK . HUHD ROFRS, UKW \WIGHVHRUAV DG RKHUSURSUHBY
UWKWVR SURMAMKHFRQMIAR RAUMEIQQ) VHYIFHY LFOGQ) \WH: WS 5 HIDW9 5 WIQQ) R\ DUHDOGFRQAQN

* HEHIHYH WDAKARQY . SURGAAR | HIQIV \WDADUH FRQIMXOD XSIUDGHE DQG HKOGRHG FRP BLGHG Z LW | CRRW\KFK DV LQCRYDINRY \MKQRBILEDOH SHWYH DQG H SHIHRHG
SHYIRQQHD Z LAONH- XV FRP SHIMYH 7 KHIH RUH Z HVHHN SDMADGG RKMHULQMBRXDOSURSHYY SURMANRY RQ LP SRUTDAMKCREILFDOLP SURYHP HQV\KDAZ HP DNH 94H RUA
IO | RUSDMON Z HAVFBRHN | HDMUA/AR SDMMNARXQUHCDG P CLQEEQKHH | HDMUA/ D/ABGH VUV SURUME SIRGAWQRRGAURY + RZ HYHJ SDMMASSIFDIRY/P D GRV
WAXKOVQAXHE SDARQVFRYHIQ) COLP SRMIQARDIP V DQG\KHIHLY DUMIWKDAKH  FRXG EHGHRHGLOWHUHDMHY

: HPXUWHD® KOYH\EHQW \ER IMKHGS 6 SDMOVUHDAGWR\WHYRD LS \WKQREI\ DQGM] CEAWRIIOS 6 SDMWSHIEQ ,Q6HBM BHU ZHARP PHAGILA) RU
| RUH.JQ SDMMLSSIFDIRQY \HBRLYHD \BLIHMY \WHP HP EHYR \WH( XURSHIQ3DAMM2 [1LIFH  FRXQHY OQG \VHYHOM-D RKHUFRXQUIHY R Z KLEK | RV | LYH SDRQN KDYH
EHHQ IMXHG \R DM 7R GDM Z H KDYH DVREDR M W VHYHD IWKHG GRP HWF DG LQMICDIRDOSDAQN | RURXUWP DEDJEEDRRP SOQ 1 XUKY ZH IG5 QQH SDMW

CESTFDMRYY \HYHQR ZKIFK Z HH8 6 1LOQIV : HIH-DWH LQYHXR HQAQ SDAMASIRARNRD LOKH 8 6 DG CEURDG WHIWHDY RAULQMBRXDOSURSHYY DQG FUHDAY YDOH LQ
: B 7HAKGRBILHY 7 KH 1 DOUH W RAEIQ SDAMMBIRMANR RUWH GWR - SDAMASIRMANRY RQ RXUH LMY DQG | XMUHWAKGRERI LHY RUVMH ALLPXP YHQIRO R RAUSDMOVE\
FRP SHINRLY FRX@KDYHDP DAMUIDCOGYHYHH | HAWRQRXUDELON R FRP SHM\KFFHAM XD
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* HKDYH EHHQ JUDQAG \WIGH TP HSIRMANRD IRFURM IS DQG3: WIS QP XAMS®! FRXQUHY DG H SHAWNR HP ST DFRP BCDIRQ R UHIIMMUHG DQG FRP P RQ @Y. \NDGH
QP H/ WGP DN DQG VHYIFH P DWW LQ RUBXMGHW © HUHD RQD YDUHW R IQMIPRMODSUIRSHIV SIRARIRYY | RURXUSIRGAW DG \WKRBILHY LGFOGQ) FRQMRMID
REQIDIRY DOGZ HIQMIG\R SXWUKXHDSRIA R YLIRIRA® HIRAQ) KK UKW

7KH@Z HIRUAHP HQASURGAWDE VHYLFHY LGBAHY DUH AOIRME HG B\ | UANXHOAQU DR UIDEQ) SDMIADQG RKHJ LQMIBRXDOSURSHW WKW 2 \WHY LFOGQ)

OFDG-P LF LQANMIRQY DQG FRP SHIYRLY KRT QP HIRXY SOMON LQ G GINDODIG HIMG WKQRBILHY $ GMRXIK ZH DUH RAZDH R DD H MY SDMON WDAZ RX@
P DAUDED LOKEWRXUCELON \RFRP P HIALDD) HRXUWFKQRBI\ RNHYP D DXHWATIP VIOWH I XM 6XFK FOIP V Z W RUZ KR HIMP D KDYHDP DAUDCOGHYHH I HRW
RQRXUI LDCADCFRQGURY WAKOWVR RSHIDIRQ/RUFDK | GZ V/

5 FHDURK DQG' HYHBSP HOW

2 XUUAHDURK DG GHYHBSP HONQMDAH/DHBG B RAULQMCDOSHYRQGHIDOGP DNHXVHR VGHADT HG FROXEBRNZ KHYGHHADY 7 KHHLQWWDYHY LGFOGHEDUE WD
P HAKDQFDODQG HBRMFOOHILGHHIKY GHIQ DOG WA ) XWMUH GHYHERSP HOASIRVIRN Z LGDI RV RQ G YHMRQVR \WHYRD IS WRKQRR\  YLLWOOUDDW DQG Q2
SXETF\D HV WKQREBILHAKDVRAXV ROV HDQGH | HAMHSRIAQ). HSHADID LORXUMADMILE \SDFHWDWERY RAVHSOIQFRP SIOGFH

) RUWH | \DO\ HOW HIGG ' HRHP BHU ssc ZH\SHQADBSR LP DMD PIRODG  PLAORY WASHRAWHD RO FRP S \GRORUHS WMWK DOG
GYHBSP HV7KVHDOM\R R UMDHIQ DB R UBWMHHIQ ) XMHGYHY R WWHIUK DG GHYHBSP HOAH SHIGWUA Z LaDYDY G-BHIAQ) RQWH
WP L R IXOMHUGQE. SIRGAGHYHERSP HOADGG \WH DYDLOELON R IXQG/\R FOWY ROGHZ DG DEAMRDOUAHDIK DG GHYHERSP HOARD FXUHO® RZ QHG WKQREILHY RULQ
RMHUDUDY ' XUQ) 1Q DEAURQ R FRQMXHG GHYHESP HADQG HKOGFHP HMAR - RXUUP RM UARDIQASIRGEN Z H H SHRAKR LOPXU DEAWRDOFRWV 1P SIRVQ) RXU
WDQQ) W WP VIGFOAQ) HKDAQ) RXU: S 5 HIDMW RQ SUHP LVH DG FERXG STWNRP \V DG UHIMMG FROMAS VP HOMRGHS HUDHUZ HEHIHYHZ HOMH KGR PDQ LQWH
@7 HIRFP HWY'  YLWDOU-DDIY W QQ) \VEOFH DQG KDYHEXLOWS \LJ QU LFDQWFDSCEL O VR FRP SHMJ GEDTD LQWH@Y. HJ RIAP HOADQG FRUHAMRQV9 5 \&OFH

5 HDWG3DUN / LFHQHDQGS5 R DO/

© H OH REQIDMG \R SD. UR DO SXOXOQAMR DQ H FOMYH $ P HIGHS OQG 5 HABMS , QMBRMID3URSHW / LFHQH $ JUHP HOW WH 3/ LFHQH $ JUHP HOV - GDMG DV R
6HBKP EHU ZOKG\\\ / IFHMQY // & 36\]\J\" D SUYDM\WKERBRI\ LQHINRD FROXGNY DQG TFHMQ) FRP SI) RZ GHS DG FRMRBG B ( ZRRG*
1 RUV DIRXQGHIDGG |RP HIR | LFHIDQG PUHAMEANGRTHUR WHERP SDQ DG -[PH/$  %0H/ DIRP HURILFHJDG WHRNKRGHUR WHERP S 6\]\J\ KIVQR
RYRQ RSHDIRY DIGERVRWIDIHIQDY P OO DRMIQ) SURGAIRQRURKHUUHDIMG LRIV

7KH/ IFHQHS JUHP HYBIRVIGYVIROWHSD PHUWR IR DIW/R R UWVHXHIURP SIRGEWHP SB LQ) WHOFHOHE GMEHWAKGRBI\ XS \RWHHUIHARRAPUR L WH
SDPHAR WHE&RPSI) R CQDIJUIDMR PLARDLQ R DOV RU IL 6HBWP BHJ $ @GHYHRSP HIADJG SOMIAFRWV KDYH EHD SOG B\ XV DG SOMV
DSSIFDIRYY DG WH WKQRBY\ UHDAG\R WHYRD IS DGWHYRD WS KDYHEHHD FRP SBIMD DJG VRO DALIGHS R WH&ERP SDQ \KEMPWIR LY UR DOV
REDDIR) $VR ' HAHPBHU WRA\DQG KDY EHHQ SOIG RAWKQEHAKLY IR DIV REQIDIRQ GDAQI DPO IPXP R \WWRX\DJG\R EHSOIG RANQWHI XA

6HDRCDOW

| RAOCDQGLQMEDIRDODY. HY RUAHP HYWDYDRDIW Z W UASHRAR Z KHQWH  SXUFKDHDQGH SHIGIXQGY 0 0 GFD0DY. HI RUAHP HUWHARYIQWHS 6 DIHRQD-XO®
WW-XH  FOBQEDU HOUUAKEMY LQLIGRUDHE\SHIAQ) LOWH\KLLEG QG R TXOWMUR WHI VDO, HIU 7KHS 6 |HEHIOIRYHOP HMWRQDD2 RREHU \R6HBAP BHU

EXGIHA HOU UAXAIY LQXVHRUBRH\SHIEQ) WDAR WORFFXWLQLOWHWLLG TXOWAUR \WHI VDO, HOU 6 RP HGRP HUANF DQGLQMCDNRDCEXG) HVDUHRQ D FOBQEUI VDO, HU

UK LOKHI R TXOWWNSLFDD EHQ) WHOIHAMEX LQ) TXOWUR WH\ HU

) LODQADO QI R_P DARQ DERX& XWRP HJ& RIFHIADAR DQG* HRILDSKLFS U-DV

) LCDQAOO.Q RUP DIRQUH DLAQ) FXAHP HUFRFHMDNRQ DG HRIWDSKLE DUHVIQZ KIFK Z HRSHIDMLYFRQEIGHELQ1 RM
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(PSR HYV

S HHPSR  IXOWPHHP SR HVZIK  LQWHS 6 DOGER GFDMIQWHS QING. LQIGRP |, QDEAMRQ\WR RUIRH HXWHRILIFHY ZHKDG — SHYRQGHOHIDIHGIQ
\DBY POOHIY) \DBV\KSSRYOGWIQQ  [QSIRGAIRY VHYHRLQUAHIAK DG GHYHBSP HQNOG  LODEP LQWDARY , QOEAMRY Z HHYDIHFRQXGEQNIURP WP H\R
WP H\R SURVGH DEAWRDOIBY P DN WIQQ) DQG UK DG GHYHERSP HWHYLFHY DG DQMASDMHYIDILQ) FROXAIQNJIRQY) |RZ DGR \KSSBP HQANRXUI X@ DG
SDWP HSHIRQQHD

, QRXUFRP P L\ HYWR RSHIMRICH FHIBIFHOQGP DQEQQ) DI DYRIEGIHP SR HIU-EXBIIRY Z HWYHWR FUDAMDZ RIN HYLURP HYWDADMEFW GYHESV DG WABOQ/ARH
EHMWEBONLOWHLQGMY 2 XUHP SR HVOHR [ HHG DOHIDILQ) Z RN H SHIHIHWDAPRQUEXWM/AVR \KHUSUR HALRQDO) URZ \K DG FOWHHUDGYDGR-P HW HOPNGRZ GGIH

\KDAKH\FFHW R RAUBXMQHN LY G-BHIGHNRQ WH FRIRRYH\IBIV DG G- FDNRQR RXAUHP SR HY DG Z HDHFRP P WG W LOYHWY LOWWHUSUR RMRDOIURZ \W DG
XKW

$ YOOE®!, QRP DARQ

$VDSEFFRP S) Z HDHUIXUGWRIIGIRUDQOOFERWRY) RP . TXOUMO UERWRD)RP 4 PXUWOAFSRWRQ)RP . SIR\ BAP HOVRQBRKHS®

$ DG RMHUIQRP DIRY LFOGQ) DO P HIP HOV Z W WH 6HPXUMY DQG ( [ FKOQIH &RP P WIRQ WH36( & 7KH 6( & P OQEIQY IQ , QMOHAM WDAFRQBIQ/
WBRW SR\ DGLQRIP DARQWERP HQNV DOGRKHILQ RIP DIRQUHIEQ) IMWKHY\KDVLBIHBRURQFDID Z W WH6( & <RX FOQILQGRXUB( & | LOQVDAMWHE( &1VZ HEMMDA
2727 \FEIRY

2 XU, QMEHADGANNIYZ ZZ ZUSFRP ,QRIP DIRQFRQBICHS RORXUZ HEVAMLY QRABDIVR WWLV$ QX056 HERWR XUB( & IOV LGFXAQ) 0Q TP HIGP HOV DHDBRP OGH
DYDDEGH WHR FKOJHRQZZZ ZUSFRP  DARRQDVUDRIED SURNTEGID\WIZ HHBRARQFDD | LGIVKAK P DMIDIY W RUIXUQMK MR \RH6E( &

,7(0 $ 5,6 )$&7256

$ Q LR HOALQ RAU&RP SIQ LOYRYHVDKUK GIUBHR UM, Q DEAURQ \R WH RKHULQ RUP DIRQ LGFOGHS LQ WY/ $ QOXD05 HERWWA RX WKRXS FDUH X@ FRMGHUWH
IRGBZ Q) UMN | CRRLYLOHYDODMY COLQMHIF HONORXUSRP SIQ < RX \KRXG FRMGHAMHHP DIELY LO FRIMGAIRQ Z LW WHRKHULQ RUP DIRQLGFOGHE RUGFRIER DAG B
U HHIFH 1O WV'$ QD05 HBRW, | D) R \WH IRTBZ 1) UMWY CPXDED RAPAY RAUBXMGHY UHSXBINRY |L(DIADOFRQAMRD WXV R RSHIDIRYY UAYHMH DOG | XM
SUIRGHFWFRX@ EHQHIDYHD LP STRMG , QWWDAYHMKHP DNMBUFHR  RXU&RP P RQBVRAN FRXG GHRICH DG\ RX FRXG GRVHSOWRUDER \ RAULQMIR HOW

5 1WN) DRRLVS HIDAQJ VR 2 XUYSMGHVDQG, QEXMAL

: HKDYHDKIMRY R RSH.DIY GAKHY H SHADGAWRDOBRWAYDQGP Dy QRADFKIHYHRUVKWELO SUR MUEL@N

: HKDYHDKIMRY R RSHIDMY GMWAYOGG H SHAVIR LGRXUDGAMR OB XQIY. H FKLHYH X LFLHQAGHYHOXH DG UAKEY P DILQ/\R RIVAARXURSHDY FRWV 2 XUGHV
GWIRUWH\ HWHIGS' HHP BHU DG ZDV P LARQDYG P LARY UASHAHD 2 XU LFUDHIQQINRAAVIQ  Z DvSUP DUO DAMEXEEGIVR D
RQFDK RKOUHR CSSF LP DAD P LEIRQ UHDMS \R \WH FKDQIH LQ YOOH R RXUZ DUDQAGCELANY LMD UHFREHE DV SOWR  \WH SUH HUHS WRAN IMKOGFH LQ - XO

2 XUCHON W ORKLHYH | XMUH SUR MEEON LY G-BHGHARQD YOUHWV R ICRARY POQ R Z KK DHRANGH R RAUFRQIRD ) DOUH VR CRKLHYH SUR MEEDWY RUVKMWEIQ
SUR MEEHOW U OFKIHYHG P D WDXAUHXV VR UVHDGAWRPOAEEWID Z KIRK FRX@ KDYHD P DMUDOH) DRYHLP SCRARQ\WHP DINHAYDOHR  RXU&ERP P RQ6WRAN

: HPD. Q-H3 DEAWRCDOFDSMIOR H HRXAM RXUBXMQHW SOQ  DQG UDMQ) DEAWRDOFDSMIO Il SRME®! B\ WKLQ) DEANRDOHTXIWY VHRXUMEYP D FDXVH GOMRQ R
H LY WRFNKRTHY , Q DEAWRY WDMQJ DEAWRCDOFDEMICE) WKLQ) DEAWRCDOG-ENQIKP HOVP D UAAPARXURSH.DARQY

$ QRRXIK Z HEHIHYHZ HKDYH DEHTXOM | LGDGADOUBARXUAH/AR | XQG RAURSH.DNRQY DQG FSMIOGHHB/| RUDNBDXWHGH WEZ HYHP RQKY DQG\WDAZ HP D EHCEGIR JHHDAM
IXQOVIURP SURGANDBY GAUQ) \WDMP H H MY Z RINGQ) FBAMICP D GRABH\X | LELHQAWAR CFAKLHYH SUR \BEG RSHIDARQY GAH R SIRGANORRGAIRYFRWV RSHDIY GKH/
DOGRAHUICRRLY 3UGASDO CRRYD HAMY WHDYD@MAMV R LQMDD JHHDMS I XQB/IGFOCH

IDOUHR SURGEVNDBY DG VHYLFH/AR P HANBDINHS SURVMANRDY

JRYHIP HONSHYAQ GYHYLP STANY \DBVR RXUSIRGEN

Z RINGQ) FOSABOUHTXULP HOMVR \KSSRYWBMCHN JURZ
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RXUCELOUV \IR LOAD UDAMCFTXOMUWNRQY/
RXUCELOW \R FRMROSHIEQ)

RXUCELOW \R FRIBANIFFRXQV UFHYCE®! DG
DFRFBIFHR . RXUSURGEN DQG\HYLAHVIQ STIQGHEP DNV

, QKH HYHAZ H DUH UHTXLUHG VR UDVH DEAMRDOFDSAMBOWURXIK WH IAKOGFHR - HIXWY RUFRQYHMNEG! G-EVHRXUMEY \WH SHIFHQETHRZ GHIKLS R RAUMBFNKREHY FRX@ EH
GOWGMIQUFRE® DOGVKAK G ® IWKHGVERXUMA/P D KDYHUIKW SUH HIHFHRUSUMGIHAHIRARWRHR RXUH LMY WRANKRTHY , QDEAMRY \WWHIMAOGFHR DO
HIXLY VXU FRXQS EHDAD GMVARXQAR \WHP DNA/BUFH

| ZHIGPUGEWLDHRQ) \WH SD P HOAR  SUGASDODGGE LOMPWRQ \KFK LQG-EWEHWP DL QP X5/ DYDLOEG! | RURUBXMGHW CRYMAY DG Z H FRXE EH VEMANR
FRYHDOWV WDAUAMPARXU CELOM VR RSH.IDM RXUBXMGHN DQG P INH GMUEXNRYY VR RUMBINKRTHY 7 KHH UIRYH FRYHIDONV P D LFOGH 0P WIMRQY RQ DEAMRI0
ERURZ 1Y DG \GHAL L UAAMRNRQ/ROWHXVHR RXUDXHV D/Z HIDY SURIEMRQY RQRXUCELON \R FUDMTHYY SD GYIGHIB/ UHGHP \WHAN RUP DNHLQYHAR HQV 7 KHHLY
QRDAXUIIGFHWDAIQ. HIXW RUGHEWLCDGRQ) WIQURANRQZ |EH DYD.OEGIRQCFR-SMEGIMP V/ Ll DADDD

$VDIHXOR RXUIDUHWR WP HD [LBIRXUS QQXDO6 HBRWRQ) RP . IRUWH\HUHGG' HRP B RXU4 XDUMO 5 HSRWRQ) RP 4 |RUWHTXDUMJ

HOGEG0 DUK DQGRXU4 XDUMD 5HSRIARRQ) RP 4 | RUWHTXDUMIHIGHG- XCH Z HDUHRXUHO® LOHDILEGIVR | LD UHI ADIR MBMP HOARQ) RUP
6 ZKIFKP D [P SDLURXUDELOW\R UDVHFDSMICRQ\MP VI DYRIDEBIR XV LQDWP HY P DQQHURUDADD

YRP 6 SHP IWHDILEG! IMKHY R FRIGAAMBIIMMIG R I HIQIV XMQ) DVKRWRP U MADARD WIMP HAKDADTEZ \V/ \KH IWXKHUVR LFRBRIDM B\ UH HIHFH LW SDIDG
| XUHUH [ LOQYV QG UHSRIW P DEH XQGHUWH ( [ FKDQIHS FW, QDGAMRY ) RP 6 HIEGW HIILEGI IMXKHY VR FRIGAWBUP O RIHIQIVERI WHKHD XQGUSX® R WH
GHXUMEYS FA7 KHVKHD U MADARQ SURFHW FRP ELGHG Z [\K WH CELOW VR | RZ DS LFRSRUDM L RUP DINRQ DEBZ VIMKHY/ VR DYRG GHI) VDQG LQMUXSWRQV LOWHR [ HICQY
SURFHW/ DG \R CFFHW \KH FEBAMDOP DN 1Q D P RUA H SHIWRXY DG H I LAHAP DQUHJ\WER UWDIMQ) FDSMIDLOQ D WEQELG UHIMAKG R HIQ SXYXCQAR D 5 HIMADIRD
BB HONRQ) RP 6 7 KHIELOU R W IMMUVHRXUMY | RUUADBIP D DOREHP MGD/DUAXOR WHEWR )RP 6 HIJLEMN

$VDUAKOR RXUIDOUHVR WP HD | LGIRXUS QQOCE FSRWRD) RP . |RUWH\ HIUHGHG' HR-P EHU RXU4 XOW® 5HERWRQ) RP 4 |RUWHTXOMUHIGS
0 DK DOGRXU4 XDWM® 5HSRWRD) RP 4 |RUWH TXOMMUHIGHS - XCH Z HOHPAW® (GHLEGIR | LB BIMADIRQ WM HOVRQ) RP 6 2 XU
(TEONVRXH) RP 6 P D P SQURKUIE@ON R IIVHGHHADY FOSMIDR | XQG RXURSHIDIRQY DG H HXAMRXUMADAD\ | Z HVHHN R CARHW/\KH FDSABCP DUNHVMURXIK D
WD IMAMIG R HIQ) GAUQ) WHSHIRG R WP HWDAZ HOH XQEGI\R XVH) RP 6 ZHP D EHUTXUHG R SXETFO QVFBRH \WH SURSRVHG RITHIKQ) DG WH P DMUIDOWP V
WHIR EHRHWH RIHIQ) FRPPHIRHY ZHP D H SHIHFH GHD VIQ WH RIHIQ) SIRFHV GH\R 6( & UWWMEZ R D)RP 6 WIMADARD WIAP HOADQG ZHP D LGRXU
(CRBDHG R HIQ) DOG WIQLRNRQ FRIV DG RKHUFRQUIGHDIRYY ' WAERMQ) D SXETF R HIQ) SURUVR WH I RIP DOFRP P HFHP HQAR CQRIHIQ) PO IAKONQ GZ Z DG
SUAKKUH R \WH WRAN SUFH R RXU&RP P RO G\RAN |, | Z H DUH XQOEG! R WIVH FDSABDWURXIK D WM R HIQY  Z H Z RX@S EH UHNXLAG W FROGPARXUHDAW | LDGAQ)
WIQRNRQYRQ D SUYDM STR-P HQWEDMY Z KIFK P D EH\XEMAAR SUAQ) M) HOQG RKHUAP MR/ LP SRHG XQEHMH 1 DEDT GV RIVHN REHVRXUAVR FDSABD 7 KH
IRIMRQ) @P MIRQYRQRXUILQDGAQ) DSSURTFKHY FRX@ KDYH DP DMUDCDGYHYHH | HMRQRXUUAKXAVR  RSHIDNRY/ @IXAW DUG ! LAOGADDERMRY

: HH SHANIR EH G-BHGHWRO \DBV R RXUYRD: DS SURSXPAICH | RUWKH | RIAVHCEGH 1 XUMUH DG LL WKLY SIRGKRLY QRAZ LGHD CFRHBIMG RXUJURZ\K SLRSHAW Z LODEH
AP IQ\KHG

© HH SHAWR G-BHIG RQ\OBVR WHYRD S SURGPAICH DG UHINMG FDWHINL | RUMH | RIAHTED! I XVUMUH $ @ANR G DJ5 | RUWLY SIRGFWRULW | CLOUH VR CR<UHYH
EUIRIGHUP DNAADFRFB\BRH Z RX@G VU QULFDQ® KO RXUJURZ W SIRSHAW RSHIDIVY WXV DGG | LQOGADOFRGEMRY 7R H HRXAM RUBXMCHN SOQ\KFFHMX® ZHZ 1@
GHB\RH HAXAMRQWHI RIBZ LQ) REMRRYHY HAKHURQRXURZ QRUZ LW MDA LF FRTDER DRLY

* URZ RAUARP P HADT DIRQR \WHYRD WD SURGARWERG GHYHERS DEAMRIDO XWUH SURGAWV DG CHFHWRURY T RUFRP P HIADT] DARQ
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0 DQEQUANUHG UHIXDAY DCESURYDY | RURKUSIRGEWVIQIGEDCP DNHBFDIRY/
([ SOQG DBEDVUHNLHG HY RFHRXUQMIDRMIOSURSHW SRURIR I RAKHIYRD U5 SIRGRVIQE RKHU XMHSIRGEN
0 DQEIQVIBY GWMEXWRQDIGP DAHIG) FOECELQMAY DG RUHQMQR VADADLF SONGHIQ) DUDQIHP HOMR CFFHWAKAK FOSCELOMY D5
* UZ P DNHAFFHBIGFHI ROWHYRD - U5 SURSANICHDQG RURKHU XMHSURGEN

© HIDFHUMWARP P HADT LQ) RAUVILIMDOUHDDV\WOLQIQ) SIWRP DQGP D EHXQKFFHMXAQJIURZIQ) HHXHY

;- HARQIXHWR LOQYRXAEWERIO XQBVLQI XWKHUGHYHBRSIQ) DQGHRP P HAD] LQJ RXU: WS 5 HOIW SURGRNIXHZ KIFK LVKLIK® FRP SHIVWH 7 KHFRP P HIADODX(HK R \WH
DB 5HXOW 9 LXDO7WNQQ) SIRGEMY 1Q WH HOW® WWHY 1Q D GZ PDMNHSDRH IRU ' 9 LWXDO5 HODW WRQQ) WDMRP SHW ZIW D GICR ' YIWDOWRQQ)
HMURP HONM HH SHAW' YIIXDOARQQ) FRP SDQH VR HWHOW \REX. RAWARP SDQHY ONHRXY RUFKRRHWR KDYH\R EXL@ ' 9 LYDOUHDDW \R FRP SHMZ WXV $ VRH
R WHRQ FRP SDQH/Z W ERK RQSUHP VH 9 LLIXDOG HODW DG I X@FBXG ' 9 LD HIDW Z HSDQWR FRP SHMRQ ERK | IRQV KRZ HYHJ RXUCEOW \R FRP P HIADT H

MY ' 9 ILNDCE HIDW SRGANMCHP D EHIQOHFAGE PR ICRRY IFOGQ)
RXUCELOW W FRQIMMXHWR GHYHBES GHZ. SIRGRWDGQHZ. FRQMMWV
RXUCELOW \R REBIQ VHXS DQG\HYFHQH 95 FXWEP HY
RXUCELOW \R CFKLEYHDQG P DQUQP DNNFFHBWFH
\KHLP SRR FRP SHIMRQ DQG

RXUCELQN \R DMEFADQG UABIQ\BBON

© HIDPH FRP SHIMRQ | URP FRP SDQLHY Z 1\ JUHDWJ | LGDGRLDO WRKQUFDO \DBY P DUNAI DQG RKHJURRXUAHY DQG UL ZH DUH XQDEBI VR FRP SHM HIHRIYHD Z [\ WHH
FRP SHIVRLY RXUBXMQHW FRX@S EHKDP H

© HIDAHFRP SHIMRQ I RP RIHUHWEEDKHG FRP SDQHY $ QP BHUR RXUFRP SHIVRY KDYH BQIHURSHDMY KIRUHY @UHIPXWRP HUEDAY MIQULFDQ® JWDAJ
I LDGADO\WAKGREILFDO\DBY P DUNHMY) DG RMHUUBARXUHAKDDZ HER $ VD UAXOVRXUFRP SHMRYP D EHIEGIR UASRIGP RIHTXEND \WOQZ HFOQWR G2 RUFKDQILQY
RSSRUMQMY \WKQRBULHY WIEDBY RUFTHQABTXLP HQNV P RIHTXEEND GHYHES G SIRGANVRUGHYRMJI U-DMIBRXUAHAR \WHSURP RIRQDQG\VOBIR \WHUSIRSAEN DG
HYIFH/\WDQ Z H DY / INFZ VA \WHUJ BDAUFCECE.ONY [QWWHH DBDY P D HIEG \WHP R EHIRUZ WAKBIOG SHIRAF GRZ QMUY LO \WH JBEDOSXEDF \OIHW LQBMY DG

FRP SHMP RHHIHAYHY RQWHEDUYR SUPH OQG SIRGAIRY , QOBAWRY G ARP SIQHVP D HAMHP DINHVIQ Z KIFK Z HFRP SHM 1 XUMHULGRIDIQ) FRP SHIMRQLQ
\WHJ GEDCEXETE VO HV \ROMRQY LB

* HEHIHYH WDARXUCELOW \R FRP SHM\MFFHAMX® G-SHIB/RODQP BHUR | CRRY LGFOGQ) \WHWSH DQG TXOMV R RAUSUIRGEN DG \WHWHIW R RUBDG
QP H/ D/ZHOD/P Q) | CARYEH RIGRUFRQARD: HP D QRAEHCEBIR FRP SHM\KAFHM X DI CLOMAXUHNRUI XMUHFRP SHIVRY DOGLGRBDHGFRP SHIMRQP D LKAV
1Q SUFH UBAIRY/ UHFEHE SIRIWP DU GW R P DUNAAKDUA DOG 0 LOELOIV \R JHHDM FDK | GZ V \KDADUH \K | LAHAMR P DQRIQ RUH SDOG WH GYHBSP HWOG
POOHMY R G SIRGAW D) R Z KIFK Z RXGOGHIHD P STRARXUBMXOVR  RSHDNRQY DG | L(DROCFROBURY

© HDOUHP DMIDID G-SH)GHWRQ WHCFRHBBGFHR RUSLRGKPNR, WH@Y. HY RAHP HAWP DUNHW, | @7 HQI RUAHP HOWDI HOALHY GR QRABXURKDVH RXUSLRXPWRUZ HER QRW
P HAKHUH SHRBMRQY RXUUHYHXHZ LAEHDGHYHD DI HAMSDQGZ HP D GRABHCEBIVR H SDQGLOR RKHUP DUNHV RURKHZ VHFRQIMXHDVD JRQ) FROFH.Q

$ \KEWEQMOQ®P EHUR @7 HIRFP HQNIHFHY/P D CRABXURKDHRXUUHP RIMUARIDLQABIRGAW, QDEAWRY L RUSIRGAWY QRIZ IGHD CFR-BAMGE, WH@Z. HIRFAHP HW
P DUHARUZ HER GRAP HIAKHUH SHRBINRYY Z HP D QRABHIEGIR H SOUG\VOBVR RAUSIRGAEWQR RKM-UP DNV / 7. HYRIAHP HMNHARYP D EHIQOHRA-GE FOPV
RUSHAHBINRQY WDARXU SIRGARALY QRAH T HARYH RUP D BH XVHG LQ DR CEAMYH P DQQHU 2 XUUWEXEMRQ FRXTG EH @P IHG U Z H GR QRAP HARXWRP HUH SHRBIRYY [RU
SHURUP DFH YDOH DQG TXODWY 60BVR RAUSIRSENR DIHAR/P D EHGHD H5 RUCP MG B \KFK FIP V RUSHA-BIRQ/ RVR D) GHIDIYH SXECAW RUGP DIHWR RXU
WBXABIRY : HQRZ UHFHYHHDHG P HAD\KDAY/R \MD SRUMYH DG KHSV RXUNDBY DQG.J URZ \K DG KDAQ) QH DYHHIHG P HADZ LOFWDMKHRSSRMH | HAW
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: HP D LGPXUMI QU LEDONDQG XQSUHARIE®IZ DLLDON FRWWDVRXUSIRGXPVDLHSURFHE \RT DOGXVHG
: HZ DUDQARXUSIRGEW\R EHI WHI RP GH HAWLQP DAUDY DG Z RINP DQKLS IRUDSHIRGR XS \R RCH\ HIUIURP WHEDMR SXUKDH $ GAMRIIORH\ HIUZ DUIQNV LD
EHSXUKDHGE. \WHPARP HU: HP D LOPXUNKEWBMNICDGE XCBUHAREE® Z CUDQIY FRAVI URP - SRUNBLRGAUIRY SURGFVWRIFRP SRHWOIOWAY ) XMUHZ DUWIQN FRIWFRXG
I XORHUDGYHYHD O} HAWRXUI LQDGADCBRIMRY BHAXWVR RSHDIRY/ DG EXMGHNV SIREHW

: HFRXGBLORXURKDJIRVI RUH AW RURBVRBIMIOYHRY DOGLGRXUSLROPUIRY FRWVI RULP SLRYHP HOWRUP RGHCFKDQIKY

© KIBIZ HWYH\R HIHAYHD P DOV H RAULQMHIRY  WDBLGD FKOQILQ) \WKGRBRI\  DOG XQHYHD PP HUGHP DG P D UAKOVQ KRWSIRGAAR FBV DG WH YDOHR RU
LQHIRY PO EHOGHYHD DI HAWGE FKOQIHY LOWRKQREJ\ WDATH HAARXUCELOW VR VHIDWH SURSFWLO RULQHDRY 1 Z HER QRAH T HRAYHD | RHFDWADGS P DEIHRU
IQHORY ZHPD QHG\RZ MR LOHORY DVH FHWRURB\RBIM Z KIFK LQWMUDFDQOGYHYHD O HAWRIAR \DBVOGGJURWSUR LW

: HKDYHH SHIHFHG DQGP D LQWHIXWHH SHIHFH LP SURYHP HOADQG P RGHORKBRQI HY DG XQVMXBOSURGARNRQ FRWV DAVRADKMG Z W LP SBP HY SUIRGARIRQ | RURXU
SRGAV : HRXUWH® KDYH@R WHYHIRMBZ P RIQ) RURBWRBIMIQMRRY BEXWP D LGRXUIN XMUH KO HY I RURBVRBMRUH FRWLQYHORW

2 XULQMLDWNRQDORSH.DINRQV FRX@ EHKDLP HG B\ | DRRY/ LOFXG Q) QDXUDOGVDWMY/ | XRXDNRQV 1Q FXUH R H AKDQIH DMWY DQG AKDQIHY LQ UHIXOWRQV\KDARH.D
LOMLDNIRDOADQQLDRANRYY

;. HVHIRXUSURGFWZ REEZ LGH DG KDYHH SRWMG VR P XAISGIFRXQUEY ; HH SHRAN SRIWWR FRQIMXHR EHD I QU LFDQASDINR RXUIXMBMBXMGHN 7 KH UMW LGKHHNQ
LQMIDIRDOMGHP D BGEFEH RULQMDIRIOOBY RULP SHHJIURZ \W DG KOP RAUBMGHN DG WHBMGHMYR  RUPXMRP HY DG RAUVKSSTHY 7 KHH UMW LGFOGH
P RQY RKHAMQIV

&KOQIH/LQWBUL I BIXDARY/

) RMJIQPXUMA H FKOQHUDMI OFMINRY/

( WEEDKQY OGP DQEQQ) WHDIRQKLSYZ W GFIOGMMEARY DI HIVDQGG-DBLY

/ HIW: \KLSSIQ) WP HYDQG CFFRXQVUHRHLYCEBISD, P HQVA FBV

,P SRIWDQGH SRUWRQURCDGG QFHMQY WAL HOV

&RPSIDFH ZIW D YOUHW R 86 @ZV $7) UIXDIRY 86 ' HEOWHWR &RP P HFH HIXOMRY/ DQG \WH ) RIHJIQ &RIXSABURNHY $ FWE XV RUNH
\KEFRQMPRY RUDJHON

&RP SIDGFHZ WK DYDUHV R | RUAI Q@Y VDG U XMIRYY LFOGQ) XQH SHAMG FKDQIHVLQS] DIRQDQG UHIXDAY BN HQV
* UDARUGL LEXOV LQVD HXDBQ) LQMBRNIOSURSHWW CERIGWIQLQWHS 6 DG
" LI LEXOV LQWIH Q) DQGP DILQ) JHRIWDSKIFDD QYHYHRSHIDIRQ/
7KAHDQGRKHJUWAYP D SUHFOGH RUPWRIO QMR DOVIBN RULGRHDHWWH UHIIYH SUFHR - RUSIRGFAN FRP SDUHG R \WRVH P D4 DRMUHG LQ RKHUFRQUHY UHEAQ)

WH G-P DQG | RURKUSIRGAW ) DIOUH VR FRP SO Z W 8 6 DG LQMIDIRIOIRYH.P HBDMY V QG UHIXTMRQY CESTFE®! W LOMCDIRIDOBMCHN \KFK DV \WH ) RULIQ
&RUXS/BUIRNAH/S FARLS 6 H SRWRQAMRCUHI XDNRYY FRX@ KDYHOQDGYHYHLP STRARQRXUBXMCHNZ W \KHS 6 DQGLQMIDMRIDIRYHIP HOV
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* GEDCHARCRP LF Z HONQHW DQG XQRHIBLOQW  JHRSRIMFDOFARQ CRWZ DU DQGAMOXQUAMMRX@ DGYHIHD D HRNRXUURYHXHY JUIRWP DUILQVDQGH SHMWY

2 XUBMQWP D EHIP SCRMGE\ JEEDOHFRQRP LE FROBURYY Z KIFK KDYH EHHD YRIMY! LQ UHFHQAY HOLY * HRSROMFDOFRQ QREAKEK Dy \KH PXUHANFRQ QRAQS NIGH DG
UHDWG LOMCDIRIOHRERP LF \OGRIRYY DG WHULP SSPAP D H CRHUEDM \MY YRIMW 6SHAILFDED  RXU BYHGHY DOG JURW P DUILQY G-BHOG WQULD® RQ JBED
HRQRP IF FROAMRQY DG WHGHP DG B | RUAIQ JRYHP HOW DQG DIHAHY IRUWHYRD (05 0QG: WS 5HODW QP D) R RUMBJHAP DNV ( FRERP IF Z HNGHW DG
XGPHMEQN LOMHH P DNV KDYH UAXGMS DQG P D WAXOMOQKH I XWMUH 1Q G-RBDHG UHYHXH DMIBAEEG! R \WHH P OV JURW P DU HRQQIV RUIURZ W DAY DQG
QlILEXOV P DI LOMHIRY GYHY 6XWELGHE XERHBIQI DERW GEDOHARGRP LF FROGMRQY DOG JHRSRIMADOHYHQVP D DGYHYHD O HAANGHP DG | RAWHYRD IS DOG
FRYX@ FDAH GHP DQG R QLI HUP DMIDD 1URP RXUH SHABINRQY DV RIIQ JRYH.P HON DQG DIHAHY PABIORUGHD \SHIEQ) ( FRIRP LF Z HINGHW DG XQRHMEQN DBR
P DNHIWP RUHGL LEXOVRUXVAR P DNHOFRXUDMI RBFDWWR . BYHDGY JURWP DULQVDQGH SHOHY

3XETF KHDEK FUMAYFRX@ DGYHIHD DI HARXUBXMQHW | LQDQRLDCFRQAURQ DQGUHAMVR RSHDIRY/

2 XUBMHV FRX@ BH DoHYHD [P SCRMG B \WHHIHRW R IXWUH SDOGP LFY HEIGHP LRV RULQ HRNRXY GMWDVH RNV 7 KH H \WAR Z KIFK \WH &2 9, RURKHJ
SDQEP LIFVZ LAIQ\KH | XWMUH P STRARXUI LQDOA DOFRQAWRQY DG UAWXAVR - RSHIDIRYY RUWRHR RUWLLE S VXSSTHY Z LAOXG-BHIG RQIXMUH GIYHBSP HQV Z KIFK DH
KLIK® XQRHINOQ DG FDQERNEH SUHARWMG Z LW FRQ LGHIFHDAL VWP H LFXA Q) WHFRQMKHG GAUDNROR \WHRX\EUHIN LOWHP DINHVZ HVBUHV

6XEWBRNTD DORXUHP SR H/DHEFDMEIQWHS 6, QDEAURQWR RXUHP SER H/ ZHUHD RQ L GMUEXRY DIHQN DOGWLLG SOV GRIIMIFY SURYLGHY LQFROGHAIRQZ W
SIRGANOBY DG AWIBMRQDG L WY P DMIDCDGE FRP SRHQAKSSTHY IQ\WHS 6 &0 ( XURSHDQG$ MD ,| ZH RUDQ R \KHHWILG SOV SDUNGHY HIFRXQAUIDQ
AMXSIRQ/ VR RURUWHUUASHRAYH RSHIDARQY RUICAOMY RUL ZHRUDQ R \WHH WMLLE SOV SDVEHY Z HH\R OMERZ QIRUDQ. WDRD LFOAQ) B SOQEPLE (1M
DMICEMDIN \KFK D/DKXUFDH VRUIDER RAHYHHWRP  SRZ HURABIH \ WP VI DIOUH OERUGMSXAM RURKHUXQ RIAHHQ GMXSURQ WHDZ HRUKH P D EHSUAHOMG
RUGHD H31URP HIHAIYHD RSHIDIGY RXAURJWHUBXMQHN UASHRAYHD $Q GWH/RUGEP DIHY/Z HLGRXUFRXTS KDYH D P DMUIDODGHYH H 1 HAARQ RXUI DA DOUAXOV DG
RXUCELON \R FRIGFWBMGHWD/H SHWG

: H DQUASDM WDAD L QULFDQASRIMRQ R RXU UHYHOXH LQ WH\KRINMP  Z LGDEH JHOHDMG 1 URP LOQM.CDMRIDOVDBY ZKIFK P D DGYHYHD O | HAARXU DELOW \R WP HD
FROIPPNDFFRXQIVUHAHYDE®!

* XUQ) WH\ HIUHQEHS' HRHP EHU ZHIHHDAGOSSR (PDAD R RUUHYHHIURP LQMEDIRIOOBY ' XHSUGRSDI \RWHERQJHNIBY R FB! SURRXUP HQV
GHD V DOG UIXDRY  WKH/ DRVRADMG Z W GRP HANF \DBY YHYXV LOMDNRDOVDBY Z H FXUH® CONASDM WDAD QI LFOQASRMRQ R RAUMDBY LQ \WH\ HOUHBQ
" HPBU ZGEH JHHDMG [ RP LQMIDIRTOREHY |, Q \WH HYHOAZ H DUH XQEG R WP HD FRIBPACFFRXQAHFH.YCEGY DIARALDAG Z W LOMIDARIOVIBY RJ

WP L R \KAK LOMEDIRDODBVLY GHD) H5 RXUI LDQRDOFRAWRO FRXEES EHDGYHYHD DOGP DMIDD O HAMG
, | ZHDUHXQDEBIR P DODIHRXUSUIRWRRG JURZ\W. RXUJURZ\K SIRSHAWP D, EH@P MG DQGRXUI XWUHSLR MIELOIVP D BHDGHIHD DIl HRAG

* HLQMG\R FRQIMXHR H SDQG RXUMDBY DG P DU DG RXUP DX CRMUQ) FOSCHMIV 5 CEGH SOQURQP D VARQRXUMEN Q) [ LDGADCDOGRAHUBARXURY || Z HOMH
XQTEGI R P DIIH RUJURZ W RAUBMGHY RSHDMY AKXV DQG | LODGADOFRQAMRY FRXES EH DEYHYHD D HAMG 2 XUM WPV SURFHEXWY FROARY DQG P DI HP HQW
VAR P D QRAEH DEHNXOM W VKSSRIRXUI XUMUH JURZ LQ) RSHIDNRQY DG Z H KDYH WEWAG \R XSIUDGH WHP DG Z LOFRQIDMH R CR\R 1O : HDHZRNQ R

FRQMXOI LP SURYH RXU RSHDMRED | LGOGADD DQG RKHUQMEIOM WP VAR P DEDIH RAUJURZ W HIHAYHD DG 0Q 100WH R GR\R PD GDG W LCH I LHHAHY DG
UHXQEDGHHY DOG KOO BHBAHE JURZ W SIRSHAWDOG SUR ML

© HP D\ ICFHSHORQDOIQWY DQGRMHUCDELMN FOLP VAKDWDLP RXUU-EXBMRQ DQG DGYHIHD Dl HARXUNDBY DQG | LCDQADOFRQGMRY

2 XUSIRGANY LQMIGHEWR EHXVHELQ FRQ URQBIRQY\R GH HADIM\WH\INDIRQ DOG UHESAHWH FKOCFHI RULQWY R R | LEHY DG WH\KEMPMKDAKH [QMIPAZ W 7 KHHLY
D D VD FKOGRHWDAKH FRXEB UAXEONOQLEMY VRWRHLIQYRIYHS 2 XUSURGAWP D FDXVHRUEHDARFADAG Z W \KFK LOMURY $ SHYRQLOMUHGLODFRQ URQEINRQRURKHZ \H
1Q FROQHANRY Z W \WH XVH R RUSIRGEAP D ELIQY (B DODRRY DI LMKV VR WHFRYHUGEP DIHY EDHG RQWHRIHY LFOAQ) SHIRIOIQMY  Z IRQJIXOG-DK. QHIQIHQWV
GMIQ AQYHRXYVSIRGAWRUIDENOMZ Q) : HP D' DOR EHVEMAAR @7 \KWIQRIIQ) DEBIDIR/R P MAHR RXUSUIRGEW, | WFRHM XO SHIRIOGMY P MKAH

DOG RKHUF@IP \ FRX@S KDYH D P DMUDODGYHYH H | HAANRQ RAURSHIDGY) WOV 0G5 | LDGADOFRQAURY $ GKRXIK Z HFDW  SURGANITEMN [QXUDEFH \IQU LFDQADM DR
FRX@ DBR UAXONQDAYHMRQR P DI HP HMY DR DG UARXUAHY QHIDIYHSXECAW DQGDQY DGR P RABY AP DIHVIQH AHWR RAULQKUIDGFHFRYHDIH
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7KHQDMHR RXUBXMCHNP D URXAOVQ XQG-MUPE® SUHV FRYH DI HRURKHUQH) DIRYH SXETHW

2 XUVROMRQY CUH XVHG AR DAMADY. HI RIFHP HQADGG | LA SROGHY LQ YRTMB HIFRXQMY ( YHDZ KHQ RAUGHYFH Z RNV DV IQMIGHS (CAGHOVFOQBIG\R QMY BRWR
@ HOQGRKHJGH DAYHRXARRP HY DOG\KAK HYHOWDHANHD VR BFHYHQHI DAYHSXECAW HYHOL RAGLHA® FDMGE %RD) WS |, | RUSIRSFWLIYR KHS GH HADMOD
HIFRXQAL UHIDMS DGYHYH RARRP H/P D WHFH.YH GHIDAYH P HAD DIWRARY $ WP HY ERG. RUGDK FIP HID [P DIH/ RURMHUIP DIH/R XHR RUSIRGANP D BHFRPHD
P DR SXEQF UFRLG GH\R GBI DORURKMHUREQIDARYY |RUH TP SO EHFDAHR SXEQF UHFR B/ UHTNXHIVRUKESRHIDYWR SIRVGHIQ RP DARQRAR MM LQFRAW DQGZH
PD WFHYHQDAYHP HADDWQARQDV/DUAKOY

: HPD EHXEVRAR FUMAVP DG XQ OWUQ) P HADFRYHIIH U DLAGQ) WHH I HRHIAWR  RUBP RM UMAELQNROMRY DG WHFRWR RUVRDMRQ/\R RAUPOMRP HY/
RUWHCSSURSUDMHNVR XVHRQSHIRQVLQRUMYRAWHP HBID LG 6XFK GHIDAYH SXECAMW FRX KDYH DQDGYHYHLP STRARQQHZ \DBV Z KIFK Z RXTS DGYHIHD LP STRWRXU
I LDEADOAKVOGSIREFWV

2 XUIXWUH AW LY G-BHQGHNRQ RXUDHOW R H SDQG\DBY DG RXULQPHON R JURZ. RXUMDBY | RIFHRUP DLQMIOQ DQGJURZ. GMNIEX\VRLY Z RX@ QHIDIRYHD DI HAARXU
DBV

2 XUGQMMEXWRQ VDA L/ VR SXYKH VDB WURXIK P XONS®1 ROHY Z W DR HP SKDLY RQAQUHRNDBY DV Z HODV IQGE-SHGHNMUEXRY GRP HANFDD DG LQMICDNRDD
2 XULCHQON R UHFRXAWWDG ABIQMOBY SHYRQHODG P DQIMQ DG 035 SRIFHHTIXLSP HUMGMMEXRY Z KR FOQWAFHM X@ VHIRXUSURGRWFRX@ DEYHYHD O HRARXUNOBY
I ZHER QRAFRP SHIMYHD  SUFH RAUSURGERNV SURYLGH KLIK TXBOW B 1UHH SURGEW DG VROMRYY P HAAKH WD FOVR DR HIG XVHY SURYIGH DGHTIXDM P DUNHINY
VXSSRWRUFRP SO Z W \WHWLP VR DR GMMEXWNRQ DUDQI HP HQV VKK QMUEXRLY/P D 1 DOR DJJUAMYHD P DINHARXUSIRGENRUP D WP LODM\KH UUHDMRQKLSY Z WK
XV 7 KRHGYHBRSP HQVZ RX@ ONHY KDYHDP DMUIDOOGYHYHH I HRWRQRXNIBY 2 XUHIDAHRQWHVDBVR RUSIRGFWE. GWIEXRLY I RUD@UHSRINRQR RXAUNDBYDOR

P DNHVIVWP RUHGL LEXOWR SIHAPWRXUUHYHH FDK |7 DQGRSHDIGY UKV
: HH SHAARH SHOGMWIQU LFDQAMRXUFH/AR JHOH.DM\DBY GXHWR RXUGLIW. VDBVR FB! DQGVKAK HIRIWP D QRAMXOVQ\WHGYHOR \DBVRUUYHIXHZ HH SHW

* HHID Q¥ HIRAP HQAHAH/FROIGHUDZ IGHDQIHR IWKHY/EH RMFRP P WEY \R SXUAKDHDSIRGAMFFOAQ) SIRGAEHH W WRQQ) WP HOGEFRIV WHFRIWR
XVH RXUSURGAWQ CEAWROWR RUQSTFHR  RKHIGW GIDOSIRGAV WP HLQ P DINANVSURGANHITELOIN DOG EXGIHAFRQIEIQN 7 KHGQIW R RAUNDBVA FBIP D WDQJH
IRP @ VARD\HIURJPRH : HP D LOAXUNXEWBRMOHIILY FRIVDGH SHIGWIQU DM | RWQFRGHAIRDZ WK \WHHYDODMROR RXUSUIRGANE SRVMICRAEP HY/
EHRHWH SOFHDQRGUL WH SOFH DQ RG-UDADD , | \WHH SRMMDOPMEP HY GR QRASXUAKDH RAUSIRGFANZ H Z LGDKDYH H SHIGHE I QU LFDQARXUFHY Z LIKRXW
FRUMSRIEQ BYHIH

0 RWHR RXULQMOGHG HOG XVHLY DLHVKEMPAR EXGIHEL  DQG SRIMFDOFRQMDOMKDAP D GHI RUSUHYHOWDBY

0 RWR RXULQIMIGG HIG XVHURXWRP HY DUHJIRYHLP HADIHIAHY DADDGYHY 7 KHH DI HAHYR W GR QRAHAKHURZ Q EXGJ HV DQGWHH RUH KDYH QA FROMRORYHWH
PRQW PRH WH FOQ\SHIG , QDEAWRY WHHDIHAHH SHIHFHSRONTCSHAXHKDNP D GRBMWHZ D WH \SHIGPRH  $ VDUAKGVHYHDL DQDIHR Z DOV
R CFTXUH RAUSIRGAEWINP D BH XQTE®! VR SXUKDH RXUSIRGANGH \R EXGIHBY  RUSRIWFDDFROMIIQN 6RP H JRYHEP HOADJHR REHY PO DOR EH FOGRHBG RU
\KEWDQUDID GHDA HEGHWR EXGIHBY - SRIWAID RURKHNAKHEXOQ) GHD) V Z KLFK | BNXHQ® RAXULQ FRQGHRAIRDZ M\KHIFTXAMMRQR SIRGFWE. MK DIHAH/

2 XUG-BHGHIAH RQ WILG SDUV VKSSTHY | RUNH. FRP SRHOIW R RXUSURGXRN P DNHY XV YX@HCEB! \R SUFH LQRUFDY LI MMRY UHRHMRY DQG VXSSO \KRITIH/ KDV
FRX@GHD \KLSP HIWR RXUSLRGXPNDQG LH3XAHRXUMDBVRUP DUILQY

: HG-BHIG RO FHIQ GRP AN DG | RUALIQ\KSSTHY | RAWHGHIYHY R FRP SRGHOVXVHGLQWHDM-P E® R RUSLIRGAENS SSUR LP DMD R RXUVKSSD FKOQLVI URP
GRP HAF 8 6 \KSSTHY 2 XUUHIDGFHRQWLLE SOV \KSSTHY FUHDAM/ UMY UHIRAGAR RAUSRMNICLCELOW \R REEIQ DQDEHNXDOMXSSO R FRP SRHQVRAKE DAVHP EQHVDQG
WA FROVORYHUSUAQ) DG WP LQ) R GHIYHY R FRP SROHQW QG \WEDWHP EQHY 6SHALLFDD  Z H G-BHIG RQ\WKSSTHY R \KE DAHP ETHY HPRARQF FRP SRHOV
LQWRIRQ P RTHS SIWME SDW DQG RKHUP VAHIDGHRXY PXARP SO | RURXUSURGEMARP HIURP \RBIVRXUFH\KSSTHY , Q@M Z HWIWG\R GUYHP RIHQYHIW QR
RXUVKSSD FKOIQ DQG Z H SOQWR FRMMHR EXLAS P XA \KSSTHY | RUFUIMFDCSIWAR UHEFH RUGHSHIGHFHRODWP DIQP EHUR \KSSTHY : HCUH D XEMPAR \KH
UM R KRMIIHY/ DQG Q) GOGWP H/IQWHVXSS® R \MHH FRP SRCHONV DG WH UM WDARXUNKSSTHY GVARQMHRUP RAI FRP SROHOIVXHG LQ RUSIRGEW |, QDEAURY
\WH BDG WP H/ DARADMS Z W FHMIQ FRP SROHON DUH GQIWL DQG SUHFOGH WIBLG FKOQIHY LQ TXORMWY RUFKDQIHY | RUEXIV RUHKOGRP HQV ' HIA V/ LQ RAUNKSSTHA
CELOMY HSHADD DY WRBIVKSSTHY R SIRVIGHXVZ W GHFHAOY P DAMIDY DG FRP SRHQVP D GHDY SIRSEIRQRUP D UHTXLLH XV R VHHN DEMIDAYH\XSSD \RXUAH/
$Q GO LQUFHYIQ) \XSSTH/FRXTS P SIURXUCELON VR GHIYHUSIRGAW\R RUPXWRP HYOQG FFREQI®  FRXE KDYH D P DAUDCOEYHYHH | HANRQ RUBXMCHN KOV
R RSHDIRY/ DG LQGADFRGEWR)
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: HKOYHUWAHO® H SHIHIFHG DOG LQWH I XMUH DUH ONHD \R H SHIHIFH GMXSUWRQR WH\XSSD R VRPHR RXUSDW FRP SRGHWV DQG DAHP ETHYWDAZ HREEQ | URP
\KSSTHY ) RUH CP S® WH UBLG LGRBDH IQ JBEIOGP DG D/\WWHE&2 9, SOQEPLF Z DJHG FDAOHG DQGP D FRQMXH R FDAH MLIQU LFEDQAKIHY RQ JEREDOVKSSD
FKOIQY $ VHRGRP L DURXQG WH Z RUES KDYH BRSHHG KDL LGRWHDHY LQ GHP DG FUHDAVG VI QU LEDQAGMXSWNROY VR WH JBEDOKSSD FKOIQ Z KIFK O HAMG RXUCELOW \R
\RXURHDQG UHRHYH FHABQ I RRG/RQDWP HY DY DG DADQNASDMG FRIV , GRIHDAVIQLCEXWARIV DG | UHI KWBXHVR SUFHLQ QMR DG JGEDOKSSD FKOIQAMXSIRY/P D
DGYHYHD O HAWRXUI LGDGADOSHURUP OgFH

. HAR RVDYHI) &Y WP XSSO DIWHP HONZ W DQ \KSSTHY : HORRYHD P RRUDQGE DIWP SR P M DAMVKSSO AQIQUMN EXVNHH FOQ EH QR DAKUDGRHWDARXU
P MV DARQ SOQVZ L@EHH | HARYHR SUYHEMXSNRQ/WDAP D DUMHI URP \KRMWHV/R P DALIDY \WDIZ HXHIQWHSIRGAIROR RXUSIRGEN $Q LOMIXSWROR XSSO
IRUDQ P DMIDOFRP SRHWV R RXU SURGFW FRX@ WIQULFDR® GHDY  SURGAURY DOG KISP HMWR RXU SUIRGAW DQG KDYH D P DMUDDDGYHYH HIHRAARQ RXU UYHDMH
SUR MELOW DG ! LCDEADCFROGMRY

: HPD. QRABH DEG! R \KFFRMX@ LORIUDAM DFTXIMMROY 1Q \WH [XUMUH DQG ZH P D\ QRAEH DEG! W UHDT) H URYHOXH HOKDQRHP HOW RU RIMHU M GHULHY TURP \KFK
DFTXIMMRQY

QIRMPE  ZHIOFTXUHEWH U KWAR FHYEIQ VR \E DUH DAHV DQG VHYLEHY AR GUYH WH UDBLG HKOGR-P HWR RXU: LS 5 HDDW &@XG SDARP  DIGLOS$ XIXW
ZHOFTXWG, QUHME / / & ZKIFK (FOGGDYRE © RD&DPHDOG' LMY IGHFFHO DIHP HONROMRY + RZ HYHJ RAUCELDOIN \RVXFFHM XTD LP SBP HUWRXUBXMGHN
SO DG DFKLHYH VB HAG | LCDGRDOUWAXOV DG RMHUEHH IWIGFOGQ) TP RY RKHWLQIV JUDAUP DNAASIAHIFH DG GHYHBSP HQAVDQG HKDGH-P HOW\R RUSIRGEW
SRMRIR DQG FXWRP HUEDH LY G-SHIGHONRQ RAUCELON R \KFFHA X LGHON  FRQKP P DM DG LQAIUDM DFTXMMRQ/Z HP D CFTXULHIQWHIXUUH : HPD QGRAGD H
WHLQMIGHG EHH IWR WHIFDAMROR REHUBXMGHIHY LQWKH | XM DY WDBLGD D/ RAR WHH \WADQIASDMG B RXUP DEDIHP HOW7 KHIH FDQ EH QR DAKUDFHWDAZ H
Z L@EH CEGIVR AR X® LQAIUDMOQ RMHUDFTXLUHG BXMGHARY SURSAN RUWKGREI LHY Z WRXWXEWERMCH SHOH GHDY RURKNHURSH.DARQDORU LCDGALDCSUREGP V
$ FIXOMURQYLQRYHVAYHIDOUMY \VRP HRUDETR' Z KUFK FRX@SKDYH D P DAMUDCOGYHYHH | HAWRQRXUDFTXLUHG EXMQHAHY SIRGAENVRIFKGREILHY ) XOKHP RH \WHHFDQEH
(R DAXUIDFHWDADD. CFTXLUHG BXMQHN SURSPWRUWKQRER\ Z LADEH SUR MIEB! RUDFKLHYH DQIALSDAMS UHYHOAHY DQG LGFRP H 2 XUI LOUH R P QDI H RAUDFTXMMRQ DOG
LQMUDIRQIRDAD\ \XFFHW XD FRXTS KDYH D P DALUIDODGYHYH H I HANRQ RAUBXMCHN UAKOVR RSHIDIRQY DQG | LADADOFRAWR) 7KHSURFHW R LOMUDMY D OFTUHG
BXMHNVIQRYH/UIMY LFOGQQ) EXVRAP MR

" HP DQBVRQP DI HP HQAHIMAG\R FKDQIHYLQWH\I] HDQG SRMEBIGFDIRQ/R RUBMGHAH/DIGHP SBR HYY

" LYHMRQR P DI HP HQVDIWQIRQ! U \KHP DIHP HQAR Q0 RSHIDIRY/

" LI LEXQUAVIQWKHDP LOWRQR QLI HIHQWPR SRIDMPXAMUA/ HP ST HHYDQG EXMGHN SUAIFAH/

5 HEIQQ) WHE DOV DIBEMQHWR WHHP SR HIVRUPMEP HYR DFTXUHGEXMGHAHY

5HEIQQ) HP SR HHAKDWP D EHYLWIOR\KHIQA IDIRQR CFTXLHGEXMGHIHVRAR \KHI XMHSIREHWR \KHFRP BGHGEXMGHKHY

" LILEXGMY DG XQIASDMG H SHOH UHIDAG \R WH LOAIUDIRD) R G-EDW HOV LQRIP DIRQ WRKGRRI\ (AP YV LFOQQ) CRRQMY K APV
WKQRBILHY ERRWV DG UHRB/ DG SIRFHAUAY OGP DQEQQ) XQAURP WG/ VKK DVIQMIDOIFFRXQIMY) FRRY SURFHEXUY DQGSRIAHY/

&RIWDGH SHOHDWRADMSZ MWD XQAVFERHGRUSRMIMOITEONY 006
7KHXHR P RUHFDK RURKHUI LQDGADOARXUAHYRQLQM UDARQ DG LP SBP HABNRQCRMWAAKDIQZ HH SHW

) DOUHR\XFFHA XD LOAMIWDMOQ CFTXLUHG EXMGHVIQWH I XMHP D UAXKONQUBF-GOYHYR BYHH HQQIV RURSHDMY HILAHR \WOQP LIKWOYHEHHQ DFKLEYHG
Ll Z HKDG QRATFTXLUHGAKFK EXMGHRHY
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,QOEAURY WHIFIXMURQR DY | XWXUH EXMGHAHY FRXTS XONQ DEAWRDOGHEWDIG UHDMS LQMIN SHOH FROMYHAMCEMNY DQG CP RMY DIRQH SHOH UHDAG R
LQEQILEGIDAMN DvZ HIDAKHIMKOGFHR RXU&RP P RQB\RFN Z KLFK FRXQSKDYHDP DMUDCOGYHYHH | HARQRXUI LCDGADCFRGURY RSHDI) WKW DOGFDK | BZ

* RHQP HOMHIXOWRQ R RXUSLIRGXAVP D' DGHIHD O | HAND®BY

2XUY%RD B GMFH LY FOMIHGD/DIOP DGWHYRD WS LVDORFOMIHGD/OR3$Q RMHU: HBRG 3$2: °  %RM ILUDWPV OQG H SBRUYH GYIFH/ DK
UGIXDM B WH 86 %X R $ BRKO 7RECFAR ) LHOPV DGG ([ SBRIYHY 3$7)° LORVMQ) \KEWIQIOUWIXDRY FRP SIDFH $7) UHIXOMRYY D HIRAS B

\KYHADFHOQG LOSHRANRQR [HEHDOLWOP VAEHHY 2) ) /V 1 $7) ILQG/DYIRTMRY IWDQLQANMMDZ IGHIIHR HIRAP HMWRIRY/ QLY [P Z DRQIVIR
P RUH VHYHH \DQRMRQY VKK DV 11QH/ SHIDOWY \KVGHMRQ RUZ \WWGIY DOR BIXDRY DSSURYDY SURGAWHDDY VH] XUH R SURGFW RSHDI UHKURNRQY RUVRED
VKXERZ QR SIRGAIRY DG FUP LQDOBIRHRANRY $ Q1 \KFK CRMRQVFRXES KDYHDP DAMIDCDGYHYHLP STRARQRXURSHIDIR)/

7 KHIHGHDO LWOP VO VP SRHWFWFRQARY RYHAHSRAHMRQ DOGWIQMHYR (WP V Z KIFK P D LP STRARXUDELON \R\ADQM HUGHYLFHYAR FXMRP HY 94-FDAHS7)
KDVFOWI HERUGHYFVDVS$ 2 1V Z HP XWABDIMMIRXUGHYIFHYZ W \WHS 7) DARHWP HR' P 04 CRMUH %H RUHZ HP D WU HURXUBI IMAMIHG GYFH/AR D). FXRP HJ
IFOAQ DIRHP HFQIHR  Z HP XWWRBEIQCSSIRDO WP \WHS7) 7KHS7) SURFHMQ) WP HI RADQY HUDSSOFDARYY YOUH/AMI QU LFDQ®  G-SHIAQ) RQWHSURSHRMH
DO/ HIH $ SSTFDIRQWRWEIQIHIS 2 : VRS 6 \WIMRUGHFDOIRYH.GP HOMQIMA/ DHX\KOD SRFHMGLO  Z HW Z KIBIMEQM HY\R SUYDM QRO CFHOHG LQAYIGOY
UMXUHD &I HISURFHMQ) WP HEHFDAHR \KHUNXALHG ECANI URXQG LQYHAM DMRQR! WHWDQM HIHH 7 KHHWSH/R WIMHYP D \BNH P RQMVRUGRIHJ

7 KHIHEH.D0 LWHOUP V@Y V SUREWOQMKBMWDO HYR 11U VR QRO QFHVHG SHYRQY RUHQMEY &RQHTXHO® Z HOMH SURKIENG | URP WV HUIQ) RUGHFH/ QLA
R DQRQ JRYHIP HOMIRQ TFHHG LQAYLGDORUHMY LOD A | HMAKEM 7R CFFRP SOMK \KFK DWDQM HJ Z HP XWHLIWRBEIQ$ 7)  CESURYDOR DO HMH GHYLFHVR DORAHU
))/ GOBULQWH HIG XVHIV WBIM $ NMUWDARDOM HULY FRP SBIMG \WH) )/ G-DBUP XWRBEIQ$7)  CESURYDOWR WDQU HIWH GHYEH VR \WH QRQ JRYHIP HONGRO QFHOHG
QEAYIGOO7KHS?) PD GHQ DY WD/ HUDSSTFDARQL VXA WM HUZ RXQB YIRDMWEM QY. RUZ KHOWHWEQS HIHHLY SUREMMG I URP SRAHMQ) DI LUHOLP

2 XUGHYIFHP D | DFH VB UAAURNRQY HGHADID WIDEQ) \DBWWR SUYDMVHRXUMY DIHFHY 2 XUSIRSENOBVP D BHVIQULFDR® DI HRAAGE: LOMCDARED | H3H.IO WHM
DO GFOOUIXDIRYY ) DOUHWR FRP SO Z 1 UHIXDNRQY FRX@S DOR BAXONMQ\WH P SRIMRQ R 11GH/ SHIDGNY DG RKHUCRIRQY WDAFRX@S DEYHYHD LP STRARXUILCDGALD
SRR FDK | BZ VOGRSHDMY UKW

2 XUSUIRGAWY DOR FRMRGMGE, WHS 6 ' HEDWHMR &RPPHFH 3 2&  IRUH SRWGLHA® IRP WHB 6 &ROHTXHO® ZHQHGWR RBEIQH SRWIFHQAVIURP \WH
* 2& IRJWHH SRWR RXUSIRGEN [URP WH 86 &RP SIOJFH Z W RUIXMH FKOQIHY 1Q 86 H SRWUHIXDAWNRYY FRXGS IQULFDQ® 0OG DEHYHD DHHRADD | XU
LQMIDIRIOOBY

7KH\KLSP HUAR \RPH R RXUFRP SRGHQV DG RXU SUIRGAW LORIYH FRQRIP WY \R U XOMRYY JRYHQQ) \WH WIQSRWR 3 @QIHRXY JRRGY ) DOWH W FRP SO Z W
\KLSSIQJ U XODNRQY FRXTE URKOVQWHLP SRIMRQR! 1L.GHY SHIDOWY DG RKHUCRNRQAKDNRX@S DGYHYHD LP STRARXUI LCDGADOSRARY FDK | GZ VOQGRSHDIGY UKV

&HMEOQ! RIHLIQMUMVARNIRY/P D UAXUPARHLP SRUBINRQRAIBIR RXUSIRGFAN TP W) RAULQM GDIRDODBY RSSRMQMY/

2 XUSIRXAW LOFOAQ) WHYRD: S DQGYRD: S DLHSIRARMGE! QP VWG SDIMMDQG RKHULQMIBRNOCSLRSH IV SIRMAIRY |, | Z HOUHXQDEGIVR SLRMANRXU
LQMBRNDOSLRSHIY ZHP D GVHD FRP SHMYHDGYDQMI HRULGRXUNXEWBQMOMA DIRQ FRUVR SLRKFWRXULLIKW

2 XUIXMUH\KARHW G-BHIB/LQ SOMXSRQRXUSURSUHEL WRKGRER)\ © HRXUWHO® RZ QU HOIV TR MWKHGS 6 SDMQIVUHDAMG\R\WHYRD LS WRKQRBI\ DQGKDYHHIKVE 6

SDAMVSHIAQ) : HKDMHI GG RIHIQSDMMATSSIFDIRYY/ LOWH( XURSHIDS QRO XSWR  FRXQUIHY DQGVHYHINHQRKHUFRXQAIHY DQG UAHYHGE RAUUIKWAR | LI DEAWNRID
IRUHIQ SOMON 2 XUSURMARYH P HDXU/ \BNHD WXV | DU LFOQQ) RXULWKHG SDMONV SHIEQ) SOV IMKHG DOG SHYAQ) WIG-P DU DQG WECH VHRMA@Z V PDL SURYH
LCDEHDDMUR SIRKFWRXUSUIRSUHIY WKW 7REDMZ HKDHDVREOR  LMKHG GRP HAF DG LQMCDMRDOSDMON | RURXUVP DI GEDOFRP S0 XUQ) ZHIBGQMH
SDMCSSIFDIRY VHYHRR ZKIFK ZHMH8 6 1LAQIV : H I HHOWH VI QI LFDQAIQYHXAR HQAIQ SDAMMBIRMAIRQ LQ WH 8 6 DQG DEURIG FUHDIMY D LI QI LFDQALP RXQAR ,3 DQG
YOOHLQ: (B 7HKQRBILHY + RZ HYHJ WHIH FOQ EHQR DAXUIDGFHZ HZ LAEHIUWDQAG D). SDAMAVUKWIURP SHIAQ) SDMV 7 KHVARSHR [0 SRUEGISDMMNLIKWP D GRW
SUHOARKHY [P GYHBSIQY DOG \HIQ FRP SHIMY SUIRGANV 7 KH YDIAW DQG EHIGN R FOIP V FRYHIG QD) SRME®B! SDMIV LOROYH FRP SB] (GJDODG | CRMID
TXHANRY/ DQG \WH BAROWRQ R \KAK FIIP VP D EHKUIK® XQFHIEQ GIIW DOGH SHMYH , QDEAMRD 0Q SDMON L JUIQAG P D EH KHIS LQYDIG XSRQ FKIBIH RU
RXHYP D FIP WKWIQRURZ GHIKIS R RXUSDMON
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2 XURRP SHIMYHSRMRQ P D' BEHVHIRX\O® &P DIHGU RXUSURGXAWDUHI RXQG R LQN UQIHRQ \WH LOMBRMDCSURSHIWV UJKWR RKHY

2 \WHJFRP SDQHY DG RAUARP SHIVRY/ P D PAUH® RZ Q RURRMEIQ SDMWV RURKHUSURSUHIY - WKW\KDAP LI KWEUHYHOAMTP IMRULQMIHH Z W RUCHOW R P ONH XVHRU
VHORUSIRGEV $Q  LOMBPRXDOSURSHWY LQUQIHP HOAFDIP V P DEH QIDQWAXKY Z W RUZ MWRXP HIWFRX@ BH FRW® DG WP H FRQMP LQ) \R GHHG DG GYHWRXU
P DI HP HOAV DR T URP RAUBXMCHW |, QWHHYHAR D\MFFHMXCFDIP R 1QUQIHP HQARIDQWAKY DG L Z H DUHXQOE®! R CRHH\KH DI HED  1Q UQIHG \WRKQRBI\
RAUBXMCHN DG RSHIDIY URXOVARX@EHDGYHYHD DIHAKS $Q QW DIRQRUFDIP V Z KHKHURUCRAYDIG FRX@ UHXOVQ VXEWRRNDOFRW DG GAYHMRQR RAUMRXUAY
$ QDEYHYHUAXOVURP  LQMBRXDOSURSHIY QW DIRQFRXG | RFHXVWR (RRHRUP RIHR \WHIRTZ 1Q)

&HOHWHIY I(FRRERDKY RHIMQI SIRGEV RN/ WDNFRBRIDIM\WH RO HG LOMBRXDOSURSHW
2 BRQDIAHIRP WHKRGHUR WH LQ WQI HG LOMBRXDOSURSHW WKWZ KIFK CRHHP D QRAEHDYDOEGI RQUDRIEGIWP V UL DADD DG
5 HEALI QSURGARWRUVHYFV\KDACHRBERUIDIM \WH G VS XWNG \WHKCRBU\

| ZHDHIRAGWRVINADY R WHIRMIRQ) DRIRY/ Z HFRXTS | DFH \KEWBQMOFRWV DG KLSP HYAGHD) V DQG RUBXMQHA FRXTS EHP DMIDD KOWP HG $ GRRXIK Z HFDWY
JHHDOITEON QXD RULQKIDFHP D GRAARYHUSRMUDCFDP VR \MVWSHRUEHDGHDOMWRIQEP QI\ XVI RUDSICEMON\WDAP D EHIP SRHS

, QDEAURY [WAYSRAUEBGIKDARKHYP D VHHNLQE-P QUV IURP XL RXUSURGAW DUHI RXQG RUDEBI HGWR LG UQI HWHLQMIBRMOCEURSHW WKWR RKHY $ Q \KFK FOIP 1RJ
LGEP QU FRXGB UAXONQ\KEWERNICH SHOHVR XVAKDNRXGEKDLP RXURSHDI UKWV

&RP SHIMRQLQ\WWH@OZ. HI RUAHP HOWP DUNAVARX QB LHEXFHRXUVDBY P DNHRXUSURGXRVREVRBIMRULG HIRUDQG SUHYHOAXVI URP CRKLHMQ) SUR VBELAW

7KH@Z HIRUFHP HAP DIHALY KLIK® FRP SHIMWH DQG DGRSMRQR G SRIAQ) \RRY DOG LQGRYDAYH WRQEQ) \ROMRQ/P D \ENHWP H / [¥. H RUAHP HOADGKHIHH R
PXUH® XVHG SIRSENVP D DORVEZ DEDSBMRQWR G SRIFLQ) WRY : HIDFHFRP SHIMRQI URP Q<P HIRV MU HU EHWUFCSMN HG P RUHH SHIHIFHG DOGP RHZ IGD
NGRZ QFRP SDQH/WDAP ENH B BINDOZ HISRQV DG RMHU@Y. HYRIAP HOABLRGEN 2 HRUP RIHR RXUFRP SHIYRYP D KDYHGHYHBSHGRUP D \KFRHHG LQ GHYHBSLQ)
WAKQRERILHY DG SIRGENWDATLHP RUAH | HAYHWOQDQ R RXY UHIGHIQ) RAUNMKREI\ DOG SURSENVRRRBIMRIGRIRP SHMYH , GFU-DVHS FRP SHIMIRQ FRXTS UKD
UHEFHG\OBY JUDMISUAQ) SUHAKH GZ HUIURWP DO/ DOGSUHYHMVI URP CRKUMGY SUR ML

) RHJQPXUHGA | XRMDIRQVP Dy UHBXFHRXUFRP SHIMYHCHW DQG VDOV LQ LOAMCDIRCOCP DNV

7 KHUHDAH KO HLOPXUWHR YDOHY FUDAY | ORMDNRQYLQ SLRSAEBUAQ) | RUIXMHSRMMCL.QM CDIRDORXWRP HY 7 KHHFKOQ) HYLQLOM GDARGDCHIG XVHUFRWVP D
UAXONQ GINR BHY/ DG UHEAH WH FRP SHIMYHIHW R RAUSUIRGEW LQ FHIEQ LQMDIRIOP DNV 7 KHH FKOQIHY P D DR GHIDAYHD O HAMKH | LODCADOFRQAWR) R
\RP HLQM CDIRDORXWAP HY DQG WHEBAHRUHIP LCDMWHUI XMUHREHYR RXUSIRGAV

2 XUBXMGQHNLY G-SHIGHIWRQ WHDELOW\R DMCANDQGUHBIQNA. SHIRQGHD

© H DU G-BHIEHARQ RXUCHLOWV R WABQ DJG P RYDM RXUKLIK TXOMWV SHYRQGHD HGHADD P DQHY \DBY DG WG HYLGHIQ) DG P DX DRMUQ) SHIRQGHD
&RP SHIMRQ | RUVKAK SHYRQGHOLY LQMH DG ZHP D' QRAEH CEG! W DMEPAVDXP LMM RUAEIQ RMHJKLIK® TXOX LHS P DRI HUDO \DBY DQG \WKQEDDSHYRQGHOLQ WH
I XUMUH 7 KHLCEEL QO R DIMEPADQG UABEQWHQHAHADY P D0 DD VDBV DQG\MAKQFDCBHYRQGHOARXE FDAOHRUBXMGHY RSHDIY WAXOVRUI LDGRDCFRBMROVR K | HJ

Q WH BXGHN Z HWKURXIK \LI QU LEDOANDOM RUP DIRQ LFOGQ) WH FUDIRQ R RXUP WIRQ YIMRQ DG FRUH YOOHY 1 HZ. P DQIHP HQAEXLOWKH FRP S0 V1LV
DML RGP 08 \R RAGCHWH P DNANSIFHZ KHHYRD IS 00G:  UDS 5 HDIW | MDQG KDYH FKDQIHG L QU LFDQAHBP HQVR WHBXMGHIAR LP SIRYHWRQQ)  Z KIFK KDY
QRZ BHRP H D BYHQMH \RXURH RYHUD FRIAAHQIMU 7 KHIH KDY BHHD D \KU VR XS W-SHDEEG! GRP HAN \DBY DQG EX@ DEAWRIDUARXUAY LOR [QMDARIOVIBY © H
FKOQIHG RXUPXWRP HVHYLFH GHB0UW HONQR DX HAKFRHAAMP © HLP SUIRYHG RXUSUFLQ) RQGHYLFHYDQG FDAAMY © HEXOVEAWR DOGMMEXRUHDNRQKLSY 7KH
QZ P DIHP HMWAP \LJQULEDQ® BHEAHGRSHDMY H SHOMYLQ DB RWNITGIUDY 7 KHHFKDQIHY UGG RYH DOKHIGFRQAFRUERRUFRWOG\SHAQ) © KBIIWD®

LP SURYLQ) RXUI LCDGADO RXQEDIRY IVIBR BTXUHGWMUIRYHUR  SHYRQUHDQG FKOQIHARKRZ Z HRSHIDAM
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5 W) CARLYS HIMA) R 2 XU) LCRCADOS\MP HOVDOG2 SHDIY) 5 HXW

: HFDQQRABUHARNRXUI XWMUHRSHDIQ) UHXOV 2 XUTXDUMO DQG DQOXDORKOWVZ LAINHD BHVXBEWRANR | RXDIRQVADXVHGE P DQ IDARYY DQ R ZKIFK FRX@G URXAV
LQRXUI DIXUHWR DRKLHYHRXUH SHRIMRQY

© HPXUHQ® H SHAAKDAKHYRD WIS SIRGAVZ [EHWHSUP 0 \RAUFHR RUUAVHRHIQ  : HH SHAWRKUUAYHRHWR YO WIQULFDQE® GHVR\HYHIO CRRLY 0 DQ
R \KHHI CARLY DUHEH RQG RUFRQNROS Q. RHRUP RIHR \WHH I CRRLY LFOQQ) \WRH QMG EHBZ - FRXES FDAH XV \R | OWR CFKLHYH RUUAYHH H SHABIRQY 7KHH
| CARYILGFOGH [P RY) RKHY

2 XUCELOW \RGHYHBS P DX CRMUAH \KLS DB\XSSO SRGAVMR PXVEP HY

0 DMHATFAHBIFHR  DQGRKDYHYIQGHP DG RU RUSIRGEW

* DQVRUGRWH/R I QULFDQNAXWEP HY GMUEXRLY RUVADA LE UHIDIRQAKLSV

8 GBUHARIEG! YROP HOQBWP LQJ R PXXRP HURGHY

7KHDMOEON SUAQ) DOGWP HICHVR GHIYHY R FRP SRGHQVIQRXUNKSSD AKOIQI RURKUSIRGFAW

) OPWDIRQ/LQWKHDYDMELAW R P D4 CRMUQ) FESCAWW RUP DX DRI \ LHIBY DQG UHIMG P DX CRMUQ) FRAV

7IP1Q) R G WKQRBIIFDCDGDEFHY SIRGAWIRXGHP HQVRUQIRGAIRY/E, XVDQGE RXUFRP SHINRLY

8 GBUHARIEGIZ DUDQN FRAVDARADMG Z WK RAUSURGEW

YXGIHBL R FOVDIGREHGHD VB! FXWRP HYRUSIRGAWRQGHD VB XVRURKUNKSSTHY

5 HIX@RY AOYH/DIHAMY WHP DMBEON R RUSIRGENV

| RIMMVFKDBQIH/R REBQQ) \KSSTH/DQGFRP SRHIVDQGKISSQ) SIRGAENUAKAY | URP \WHSDQE-P LF

* HOHIDCHRQRP LF FRQAMRQV\KDWVRXB 0 HAWHWP LQ) R FXWRP HUREHY DQG FDSMIDSHIEQ) DG UAXONQRUGHFDGFHIIMRQY RUAAKHXIQ)

* HOHDOSROWADCFRQAMRQVIQ\MYFRXQU DIGLQ YDURXVRKHUSIWR \KHZ REB\KDWRXT 0 HAWSHRAQ) | RAKHSIRSAWKDAZ HIQMG\R R [ HJ D5

6HDREDIVR SXUKDIQ) WP H UIP HYDQG SURFXUHP HAHD VP SIRADBY
6RP HRUDIDR \KHH | CARLY FRXT DGYHYHD O HAWGHP DG | RURKUSIRGEW DQG WHIHRIH DBYHYHD D HARXUI XWUH RSHIDIQ) WAV $ VD UAKONR \WHH DG RKHU

ICARY Z H EHIHYH \KDASHIRG \R SHIRG FRP SIUMRQ/ R RAURSHIDIY AKXV P D' QRAEH P HIQQII XOLQ WH QOUWMP  DQG DFFRAQIO \ RX WKRXG CRAUHD XSRQ RXU
SHURLP DFHLQ DSOMFX@USHIRG DVIQAFDHR  RUSHIRP DFHIQY | XMUHSHIRG

2 XUH SHOWHPD YDU [URP SHIRGWR SHIRG Z KIFK FRX@DHHAANXDUMLO UHXOVDQG RXUMKEN SUFH

1 Z HIGRXUDBAMRIOH SHQAVIQD TXOMULQZ KIFK Z HER QR SHIHIFH LGRS DG UYHH RXUBAKOVR RSHIDNRQY Z L@EH DEYHYHD O HAMG DQGZHP D LGRXU@UIHY
EAH/AKDQ DQNASDMS | RAKDATXOMAL ) CRRWAKRDNFRXTS FDOHRXUH SHOHR | OFXDMIURP SHIRG\R SHIRGLGFOGH

7KHWP Q) DOGH WINR RXUBHDK DG GHYHERSP HOMH | RW
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" QMY HQVDIGFRWR P DQEIQQ) RUSIRMANY RXULQMBRMIDSURSHW
" 0 DAHI) DYG\DBVHI RIWR SURP RMRXUSURGEV DG \MKQRBILHY
T 7TKHWP IQ) R SHIRQHIDQGRROXAIRAMILQ . DG
" 6XSSO ARKDQDWGLOHIRY FRIWAYDUDIRYY

0 RWR RAURSHDMY H SHOH/DHUHDRHD | L[ HEIQWHWRWAMP : HP D BEHXQZEGI\RWIEGY DARWNSHEQ) R ARP SHODMIRUDQ XCH SHRMG\DBY \KRWDTY Z KIFK
FRXGKDP RAUDDIM® RSHDNY UHXOVDGRAUMRBAN SUFH : HER QRAKDYHWH CHOW R SUHARWXMHRSHDIY UIRXOVZ IW DD FHIRQN

51\WN) CARYS5 HIMGWR 2 XUBHIHVS 3UH HUHG6\REN

7KH&HWIFDMR ' LI QDRI RIWHEHIHS &RHINEDI3 UH HILHG 6\RAN SLRIGHY| RUGMGHIB/\R EHIMKHGLQWHIRIP R \KDUHVR &RP P RQ VRN DD FROHIRD
SUFHWDMDUHYZ WK \WHWDEQ) SUFHR RXU&RP P RQ6VRFN DQGIWARQIBLOV? | X@LDRKHA DONGOMRQ SLRIMRQV DSSIFDEGIR WHGY.GHIG FRMHMRQ SUFHDQG WH
FROMMRQ SUFHI RUYROQEY FRMHMRVR 6HIHVS &RHINEBI3 UH HIHS6\BANLOR&RP P ROBVRAN 7 KHHIFDMUA/P D, LWXOVQ DJIUDAUQKP BHUR \KDUW/R
&RP P RQB\BN EHQJ WKHGXSRQ FRMHMRAKDO L \WHFRQYHMRQVZ HHH | HAMG DANHFRQHMRQ SUFHIQH | HFAADAKHWP HR \KLVRIHIQ) 6DBVR \WHHWKDUA/
ZOEOWWWHIOM VR REHVHRXUW KRTHYDQGP D G-BMMKHSUFHR RXUSRP P RQ6\RAN DQGP DNHIVAL LEXAVRUXVAR LDV DGAMRCOCFDSMIO

7KHEHWIFDAMR ' HLUIDIRY WH SHWIFDMR * BLUIRY | RURKUGHINS &ROMHMEGI3UH HUHGE\RAN 36HIVS 3UHHWHGEWAN  SURYIGHYIRAWHSD P HOR
AYIGHBARWHKRTHIR RUBHIN/S 3UH HUHGEWRRNLOFDK RAKDBVR &RP P ROGVWAN RUDFRP ECDIROWHIR  DAKHERP S0 IVRSIRD | WHERP ST HBRMRSD
D) AYIGHIG/IQWI/R &RP P RQG\RN WHERQMWMRQ3UFH DVCHIGHGKHHO XVHER FOBXOMWHQP EHUR \KDUIWXCEGIZ [GHNOORWHEZ HUR L \WHWHD
DSSIFCEGI&RYHMRQ3UFHDGG L R \WHOUMP HIF DHIJHR WHWUH — BZ HIWKRQ) SUFHVR WH&ERP P ROGWINGAUQ) WHEHONV — FROHPAYHWIAQ)
@ SHIRGHEQ ROWHWIEQ @ P P HIDMD SUHFHAQ) WHAYIGHIGSD P HWEDM \XEWRAMR DI GRUSWFH 7 KH&HWIFDMR * HWJQDIRQYDOR FRQELQ/? | XAUDAKHY
DQNVAOMRYSURYIMRQ/ CESTIFEGIVR WHFRQHMR SUFH/XHELQ YROQEY FRYHMRY/R 6HIHVS 3UHHBGEWANE \WHKREHYWHIR DIGE WHERP SIQ LOSD LY
D0 AYIGHIGVIQWKIW/R &RP P RQBVEN Z KLFK SURYIMRQVUHTXUUMWHEZ HIQ) R \WHDSSTFDEGIFRQYHMRQSUFH DAKHRLOH | HRAMRWHSXUKDHSUWFHR HIXWRU
HIXWY QONHGVHRUMEY IMKHG LOVKEVHTNXHAR | HIQIV |, | LOWHIXWUH Z KBIDQ R RUBHINVS 3UH HIMG6\RNLYRAMBOEQ) Z HIMKHVHRXUMIEV DADQH | HAYHERP P RQ
BRFAN SXURKDVH SUFHWWDAN GMW/\KDOWH CSSTFCEGI FRMMRQSUFHR RAUBHINS 3UH HIHGEWWAN DAKHRLQH | HAWZ HZ LAOEHUHTXLUG \WEMAAMR FHIBIQ TP MBNRQY/DQG
DOWR HOVDVSIRVGHGLOWHE HWIFDMR * LR/ RAKH3 U HUHGEVRAN VR | XORHUUHBEHWHUHBYDOAFRQYHMRQSUFH Z KIFK Z LUKV DIW-DMIQ® BHUR
\KDUR &RP P ROGVRAN EHQJ IWKCEBIXSROFRQHMROR WH3UH HUHG6VRAN RUXSRQWWHSD P HVR GYLGHIBARWHKRTHYR WH3UH HUHGE6\RAN LOVKDUVR
&RP P ROGWRAN Z KIFK LOVADZ LA@KDYHDJU-DAUGOMYHH | HFARQRXUMKDUHKRIEHY 7 KHSRMA0 ROVKFK DEAURIDOMKOFH/P D G-BUAMKHSUFHR RXUSRP P R
GVRFN UIDBBWR RUBMHNVSHIRP OGH : HP D 1LQGIWP RUHGL LEXOWR UINVHDEAMRDCHTXW FOSABCY KUGIDO R RXUSUH HUHG6\RAN LY RAMEEQ)

) XU WA SRMEGIWDIZ HZ LOQRWDYHDAX  LAHMP BHUR DDMEGNVKIUAARNDN WHFRQYHMRQR WH3UH HIHG6\RAN RARHSD P HAWR GYIGHIB/ARWHKRTGHY
R WH3UH HIHGE\RAN LO\KDWA/R &RP P RQBVRAN L Z HHOMULQR DI XUUHWIQRMROWDAHEEH\WH DSSTECEG FRMMRQSUFH , | Z HER QRADYHDAX | LFLHAP BHUR
DYDOEGNKOAVIRUDQ 3UH HUHGE\RAN FROMMRYY Z HZ LAEHUHMXUHG\R LGRBDHRXUDAKR HE\KDWY Z KIFK P D' QRAEH SRMEBIDQGZ LOEHWP HFRQMP L) DG

H SHAYH

7KHBHIH/$ 3UH HIHS6\RAN SIRMGHYI RAWHSD, P HOAR GMGHIG/IQFDWK RUQ\KDUAV/R RXU&RP P RQ6VRAN RUDFRP E.QDIMRQWHI-R DQGZHP D QRAEHSHP WG
RSD WK GMGHIG/IQFDK ZKIFK Z I@HXILHXVAR KDYHWKDIH/R &RP P RQ6VRAN DYDIGEBIWR SD. \WHAYIGHIG/

( DA KDHR WHEHIHVS 3UH HIHGE\RAN LV HMNBGWR UFHYHPXP XOMWHAYIGHIB/DAWHIDMSHAMDOHR — SHUDGR® R WHWEBMG YDOHSHAKOH 7 KHAYIGHIB/OH
SD CEGILQFDK RWR [ 1XQB/GI00 DDMEGI RAKFK SXBRH RAKIW/R &RP P RQB\RAN RUDFRP ELCDMRQ\WHIR  DARHERP SO TVRSMRY 7 KHFRQMHMRQSUFH
XVHG\R FOBXOMWHQ®P BHUR \KIW/R &RP P RQB\RAN IMXIEGILQFRQGHARQZ [\ DILYHD AYIGHIGSD: P HOAVAXEMPVR UHBEMROLL LOWHI XUUHZ HIKHVHRUMEY | RJ
GW\NIQWHFRQMMRQSUFHR RAUBHIHS 3UHHUHGE\RAN DAKHRLQH I HRAWZ KIVP D KDYHWHH | HAAR LGRIDUQ) WHQP BHUR \KDUA/Z HZ RXGE EHREDI DMG\R MKH
QRGP DNHDAYIGHIGSD P HWOQWKDMR 6HIN/S &RP P ROB\RN : HZ LOGRAEHSHP WHG\RSD. WHQYIGHIGLQFDK XQBWZ HIHGIDI SHP MKGWRGR\R
XQ3H HIZ OH@OZ $VAKFK ZHP D UHD RQKDYLQ) DDMEGIWKIWY/R &RP P ROBVRRNWRSD \KFK GYIGHBY Z KIFK Z LUK AOMROVR RAUMBINGRTHY || ZHR
CRADYH\XAK DYDOEGIKDBY Z HP D QRAEHCEGIWRADM\ RXUGYLGHIG REQ DARY/




7CERIR &

5 WN) CARYS HIDIY) VR 2 XUSRP P ROG\WREN

2 XUMRAN SUFHLY YRDWB DQGP D FRQIMXH\R BHYRDUMBIRUP D G-RICHUHIDUBBWR RXURSHDIWY) SHIRUP DOAH UHXANY) LOQ VIXEWEBQIDOBRWAY | RULQYHXRLY/

7KHP DINABUFHR RXUSRP P ROGVREN KDVI OFXDAG\LI QI LFDQ® VR COMDOGGLOWHI XMMHP D |0FMOMWIQILFDO® LOUASROHWRQ® HRVICRELY POQ R Z KIEK DA
BN RIGRUFRQUROLGFOGQ) \KHI CRAY QWG EHBZ 06 RAHUI CRRY GAAIEHGIQWL25 W) CRRY VHARQ

$ PWVDORUDQIALSDMG | OFMDMRQY LQRXURSHDI) WXV

) DOUHAR VHRXUM¥Y DO WW\R LQUDM RUP DQBIQ FRHIIHR RXUSRP SDQ FKDQIHVIQ | LQDGACOHMP DM/E, D) \VHRXUMHY DDOWWZ KR I RTRZ. RXUSRP SDQ
RURXUI LOUHVR P HHWKHH AP DMVROWHH SHRBIRQ/R LQYHIRLY

5D AOQYH/E D) \HPXUMH/DIDWZ KRIRTBZ RABRP S

&KOQH/LQWHDYDMEON R |HHDOXQAQ) W\KSSRWEFIODY. HY RFHP HQW I RW RUGFDCEXGIHN

, QRLODINRDCEXGI HAAKDQI HY RUFKDQI HRYHULQJ RYHCP HWBDGHIKLS

$ QR@EP HVE XVR WJIQLLFIQMKQFDOQERYDIRY DFTXMWRY/ \WDAMILE SOVGHYKLSY NMQAYHQMUA/RUFCBAICFRP P W HQW

&KOQIH/LQRSHIDIY SHIRWP DIFHOGGWAAN P DAHADOOMRY/R REHMRXUNW SIRGEWRP SOQH/JHHDD

3UFHDQG YROP HI OFXDIRY/LQWHRYH.IEDAFAN P DMMGFOAQ) D/DUIAKIR WHEB/IQWHHRFP\ D/DZ KRB

$ QRXGHP HOWVR P HJ HRUDFTXMUWRQWIQRNRY/

&KOQH/IQRXUERDGR GUHARYRUP DDIH HQAIGNH. SHIRQIHD

60BVR QUHEGAWR RAUKRP P RO LFOGQ) \IBVE! RXUIR(QEHY H HRAYHR | LFHY GUHRRLY DG\ QULEDQAREANKRGHY

| D2 \XOWWUHDMHG RUILOG DI QAR

BKRYNDBY KHEILQ) DG RMHUGHIYDRYHWIQRMRQVLQYRYLQY RAUFCSMIDWRAN

* HHIICHRORP LF FRIBWRVLQ\WHS 6 DQGIRRDG 006

2 \WHHYHQVRUIDRRLY LGFOQQ) WRHUAKXEY 1P Z DU IGAGHVR WIRMP RUHSRQAAR\KHHHHV
, QGAWRY WRAN P CUNHVKDYHH SHIHIFHG H WHP H SUFH DQG YROP HI OFXDIRQY \KDAKDYH O HARG DG FRQMAH VR 0 HAAKH P DNAASUFHYR HDOW VHRXUMI/R P D))
VHRXUN DG WAKGRRI\ FRP SDQHY 6\RAN SUFHVR P OQ VHRXUWY DG WRKQRB\ - FRP SHY KDYH [ ORXDAG LQ D P DQHUXQHIAG RUGMSUIRSRWR DM \R \WH RSHIDICY

SHIRP DFHR WRH FRP SDQHY 6VRAN SUFH/R (OGRS \VHRXUMEY DG \P DIDFCS \VHRXUMIEY KDYH | OFMDAG HYHD P RUHWDQ P HAXP DQG MUH A5 FRP SOQHY 1Q WHHQW
\ HOWY/




TEGIR &
: HKDYHEHHD DQGLOWHIXUMUHP D BH \KEMPAR\VHRXUMAY QMDIRY Z KLFAK KDVDQGP D EHH SHMYHDQGKDVDQG FRXG AYHINWP DQDIHP HOADIRONRD

2 XUKDUHSUFHLY YR DG LQ\WH SDWARP SDQHV\WWDAKDYHH SHIHRHS YRR LOWH P DINAABUFH R \WHUMBFN KDYH BHHQ \XERAR VHRXUMWY FOW CRNRQ QM DRQ
) RULQWBCHH LQ6HBWP BHJ DSXBYHFDW CANRQ QY \XWIGLQ1 RYHP BHU D\KDUHKRGHUGHIYDRYH QY VW HIHILBG DI DQXMKY DG AHIMOQR  RUGUHRARY DG
RIFHY 7 KH@QY \}W D/AWP DMWHGLQO0 D

| IZ\KWR \KLY QDMUHGEYHWIGDGRDODG P DI HP HQABMRXUA/WDIZ RXTS RMHZ VHEHXVHG\R EHZH IWRXURSHIDIRQY $ GRRXIK Z HGHQHG\WHP DMIDCDIDI DARQY/LOWWH
@ \KIW DG GH HG-G RAHOH/ YIRIRAO  GHHIAQ) \WHOZ \KWP D UAXOVQ VEMBRMOFRIV $ Q O \KWWR Z KIFK Z HRURKUGLFARLY RUR [ IFHY DHD SOW Z W RU
Z R HIWP D UAXONQ DQXQ DYRIEGIMGIP HQAV HOORP D G-AGH R VMBI O \IWRQXQ DYRIIEGIWMP V $ Q VKFK GHIDAYH RARRP HFRXG IAXOVQSD P HQVR
\XEBQIVOGP DIHVRUNGH/ GEP DIHVR RAUBHESXBNRQ RUDGYHYHFKDQI AR RXUR | HIQIVRUBMGHV SR $ QR WHHUAKOVFRXE DEYHYHD O HANRXUBXMGHN

,QDEAWRYQ ZHP D EHWHBUHAR VHRXUMHY UHDMWG QUM DINRQLOWH I XMUH 6 XAK QM DIRQP D' GYHWRXUP DRI HP HOMY DNRNRQ DG WHARXUAHY URXONQ \VXEMBRQNDCFRW
DG KDYH BQ BEYHYHH | HFWRQ RAUBXMHY IWAXOVR - RSHIDNRQY DG | LQPEADOARAWRY ;. HP DQEQAQUHRARUDG R | LFHILQXUIDGFH\KDAZ H U DG DY UHDWRIE® DEHDXDM
\R SURIMRAKV I URP SRMINIORDIP V' KRZ HYHJ Z H FBQRADWXUH\ RX AKDAWZ LA ) XUIKHU LI Z H DUH \EMPAR | XXMUH QN DINRQ \WHFRW R LQXUIDGFHP D LRADH DG WH
DOOHON R FRYHDIHP D GRUDH $ VDUWKXOVZ HP D GRAEH CEGIWR P DQEIQ RUPXUWHNBYHY R LQWXUBRH DAD UDWRIE® FRWRUDADD Z KIFK P LIKWP DNHIWP RUH
Al LEXOWR DMERANXON HG FBQE MR VHYHDYH HIXAWHR | LFHYRUGUHRARLY/R \WH&RP SDQ

2 XUR I IFHY/DQGAUHARLY/DUHEP RQYJ RXAU@U RMXRANKRTHYDQGP D KDYHRHIBLO SHORQDAQM RAWVKDAP D Dl T HAAKH&RP SDQ

0 DIJHP HQADQG FHWIQ AUHRRY RZGGPRHWID R RXU&SRPPRQ 6\RAN DV HHPEHU $V D UAKXOVRXU P DEDIHP HOADQG FHABIQ GUHARY RN
|GEYIGDW RID/DIURXS KDKHSRMIMDCCELON R H HWQ OHIFHROWHRXRRP HR MK/ UANXUIQY DSSURYOCE. RAUMBFNKRTHY

6DBVR DVXEWEQUWDOXP BHUR \KDUH/R RXU&RP P RQEWANP D DGHIHD Dl I HAWKHP DNAABUFHR RXU&RP P RQ6\RFN

6 0BV RUGMUEXNRVR DVXEWEQMOP BHUR WKDWR RXAUSRP P RQGWWRN LQWH SXETF P DNHWVRUWH SHA-BWNRQ WDWKFK VDBV FRX@ RAFXU FRXEB DGYHYHD O HRAWKH
P DNHABUFHR RAUSRP P RQGWWAN 0 D) R WHRAMBAQ) WKDWR RU&RP P RQGWHN RKHIWDQ \WH\KDWKHE B H HRXWH RTLFHY DG GUHARLY DHHDILE®! I RU
LP P HADMUAOBILQWHSXETF P DNAAG XEWBRMDHI) R RXAUSRP P RQBWWAN FRX@ DoYHYHD O HAWKHP DINAMUFHR RXU&RP P RQ6WHN

2 XU&RP P RQ6\RFN FRX@GEHGHDMMG | URP WH1 DV@T 6WANO DUN-WV

1 DTV FRQMXHG QA MBIEDBY | RURXUSRP P RQBVRAN BTXLH CP RY RMHMWLQIV \WDAZ HP DQEQDFRMQ) BG SUFHIRIRULRP PROB\RNR DABDW ~ ZH
POQNQ $ WHNRTHWHXWR  PLARY % POMADOHR OMGVHXUMAVR — PLAR) RJ & CHAGRRP HIURP FROMXQ) RSHDIRQ/R LOWHP RV
UFHR® FRP SBIMG VDO, FOURUQW R R \WHOWARUHHP RWASFHQ® FRP SIMG| VDO, HILY DOGWP HD | LGIDIUHIXLHG WHBRWZ W WH6( &

2Q$ U0 WH&RP SIQ UFHYHGDGRIFH \WH?,QUWIOL RIVH  1URP \KH/ (MM 4 XDOLFDNRQV6\E| R \KH 1 DACDT 6\RANO DAV / & 21 D\T QRN L) \WH
&RP S \WDADY VKDY CRAY HALOG WS QQODG FBRWRQ) RP . WHE)RP  n ~ IRUWH\ HIUHGG' HR-PBEHU WH&RP S0 LV QRAQ AR SIDGRHZ W
1 MY 5 XB FooOWH3/ MM 5XB1 |RUFRQMHG QXY RQ1 DA $ GAMRID RQO D WHERP S UFHYHG D QRIFH WH20 D 1RMH  IURP
1 DT QR LQJ \WH&RP SDQ \WDADY VKDY CRAY HVLBG WA XDWM® 5HSRWRD) RP 4 WH34 YRP  rd” IRUNHWUHP RQKVHIGHG 0 DK WDAKH
&RP S LVCRAQARP SIDGFHZ W\KH/ MY 5 X

2 Q% XIXW WH &RP S0 WHFHYHE D QRIFH \WH3$ XIXWAL RIFH  DQG FRIDARYHD Z WK \KH , QUWID1 RIVH DQG \WHO D 1 RIVH WH31 R/ [URP 1 DT
QR Q) WHERP SI) WDADY VKDY GRA HVLBG WA XOW® 5HERWRQ)RP 4 WH4 )RP  m ° DOGFROPNHD ZONWH)RP . 0G4 )RP 4 WH
3 HIODXHQY LAV IRAKHM] P RONVHIGHG-XCH WDARHERP S LV QRAQARP SIDGRHZ WK\KH/ MY 5 X®1 | RUFRQMXHG QK RQL DT

7KH&RP S SUMRA® \XEP WG D STQWR 1 DA \R BINQARP SIDGFHZ MW ASHFARWHGHIONH-QN RP . DG4 )RP 4 WH3@D OOG1 DA JUQAG
DOH AHBIROXQICS XIXW WIGIWHGIOIKHQYRP . DG4 )RP 4 3XUXOQURWHS XIXWAL RIFH WHERP SDQ LV UHTXULHG VR \XEP MDQXSCDM\R \WH
3MOWR 1 DA (ROMNKDQ6HSWP BHU R U DQFRP SIDGFHZ LW UASHAWR \RHI LAY BINXUP HQW 1 DEDT P D JUDQAKH&RP S DQDEAMRICH A-BURQR XS
WRDPOIPXP R FOBQEUA VIURP WHILDY GHAMR \WH) RP . WRILGIDD HIQNHQAY LIV RUXQIM® RAREHU R U DQFRP SIDGFH




7CEGIR &

$ GHIMY R RXUFRP P ROWREN IURP 7KH 1 DVAT &CHMID0 DINAAFRXS P DALIDID WHEFEH WH QNXGW R RUFRP P R WRAN DQG UAKANQ D FRUASRIEQ) P DAIDD
UBAIRQIQWHSUFHR RXUFRP P RQWRRN , QDGAWRY GHIMY FRXTSKOLUP RXUDELQN \R UNVHFDSABDXURXI K DSMCDAYHI LQDGAQ) \RXUFH/RQWMP VEFFHSBEGIVR XV RUDV
DOOGP D UAXOQWHSRMINORWR FRQLGHIFHE! LOMXRLY \XSSTHY PP HYDQGHP SR HAVDGG! HZ HUBXAMQHV GYHESP HWRSSRUMQY

: HP D\ IMXHDGAMWRCDOKDIH/R &RP P RQ6VRAN LOWHIXWUH 7 KHIWXDOFHR DEAWRQDOKDUHYR &RP P RQGWHANP D UHSKFHWHYDOHR \ RXUSRP P RQ6\RAN

: HPD WXH DEAWRBOWDMV R &RP P RQ 6\WWAN Z MRXAW XUKHUCRANRQ B\ RAUMRRNKRGHY 0 RFRYHJ WH HARQRP LF DG YRWY LOMMIV R HIFK MRINKRGHUZ LAOOEH
AOWGDVDWHXOR DD XK IMXOHY $ GKRRXIK \WH QP BHUR \WKDW/R &RP P RQ6\RAN WDAXRANKRTHY SUWVHR® RZ QZ LAOXRANGRIDH XK \KDWH Z LOUW-BIWHD

\P DUSHAHMIH R \WH \RBDWKDUH/ \KDAZ LOEH RAMBEQ) D\MUWH MMXOFH R DEAWRBOWKDHY 7 KH IMMXOFH R DEAWRIDOWDWV R &RP P RQGWANP D FDXVHWH
P DNHABUFHR RXUSRP P RQG6\RFN R GFIXH

6DBVR WKDH/R &RP P RQ6WHN IMXCEMIXSRQWHH HAVHR DQ IXWUHRSWRQVRUZ DUDQWDQG YRR R URWIRMS WRRN XQWP D GZ HAWHSUFHR RXUSRP P RQ
6\RFAN

$SW HHP B Z HKDGZ HKOG RAMBZEQ) ROMRY/DGXQMHMGBANXQWR P IEARQWKDM/R RXUSRP P RQB\RN 7 KHIMKOGFHR \KDWR &RP P RQB\RAN
IKCEBIXSRQWHH HAVHR ROWRQYRUMMOHI URP WAAMFRG WRAN XQWRWHH HVHR Z DUDQMAKDAP D EHRAMBRECQ) LQWHI XMUHFRXTS FDXVH\KEWBRAI0EOMRY
VR H MY KREHYR RXU&RP P ROB\RFAN DG WH\OBIR WRAH KD/ LQWH P DUNHAFRXTS FDOHWH P DNHABUFH R RXU&RP P RQGVRAN VR GHRICH 7 KH SRIMMOA0MRD
1URP WHIWKOFHR \KHH\KDUA/FRXES QHIDYHD O HAAKHWMIP VRQZ KIFK Z HOUWHCEGIR RABQHNAW | LCDGRQ)

: HP D IMXHSIH HIHG RN LQWHI XWUH DQGWH WP VR WHSUIH HILHSWRAN P D UHGXFHWHYDOXHR \ RXU&RP P RQ6WHN

: HDHDAKRU HGW IMMHXS W P LR WKDA R SUHHIHG RN 1Q RHRUP RHVHIHY 2 XUYRDGR ' IWARY P D GAMP LCHWH WP VR IXMUH SUH HIHG WRAN
RIHIQIVZ MWRWXIKHUDANRQ B, RAUMBFNKROHY |, | Z HIMMXHSUH HIHG WRAN . LWARXES O HAW RXULI KW RUUHGXAH\WH YDOHR | RXURP P RQ6VRAN , QSDMAX@U \GHALLF
UKW JUDQMG VR I XUH KRTEHY R SUH HUWHG WRAN FRX@ BH XVHG R BRWERARXUCHQW R P HIH Z W RUVHDRXUDMVHNV R D\KILG SO 3UHHIHG RN WP VP D LGFOGH

YR WKW SUH HIHFHY/DAR GYIGHIE/ DG INXEDIRY FRMMRQ DG WHEP SWRQUIKWIGEMANGY [ XQGSIRMRYY
. HIQPXUVKEWBQMDCFRIWDVD HX®R EHQI DSXETF FRP SDQ

$ VDSEIFARP S Z HIGRXAUMI QULFDQMBYHYR GICOCAFRXQIY) LOKIIGAH H AKOQIHOMGY |HY/DQGRMHH SHOAAKDAZ HAGQRAGRXUDYDSUYDMARP S0 © HOWA
\XEVMIPAIR \WH UERMY UANXALHP HOVR \KH 6HRXUMEY ( [ FKDQIHS PAR DVIP HIGS \WH? ([ FROQHSAW \KHBEDEDGH/2[ B $ AMKH' REG) UDONS PMAKH QLY
UDUP HQV R WH 1 DT &CBMID0 CUNHADGE RKHU DSSTAEG! VHRXUMEY XV DG BIXOMRYY &RP SIOGFH Z W WHH XV DOG W XDIRYY LGRHDHY RXUGIDODG
I LQDGADORRP SIOGRH FRAV P DNHVARP H CRYMYY P RUH QL LEXOVWIP H FRQAP Q) RUFRW® DQG LGRUHDHY G-P DG RQ RXUM P V DG UARXUAHY DY AR SDHG\R Z KHD Z H
RSHIDAGD/DSUYDMARP SO0 7 KH( [ FKOQIHS PABHTXLLAY TP R RKHWLQIV \KDAZ H1 L DQQXO0 TXOWM® DG PXUHAG-ERIWZ W ASHRAAR RUBXMGQHA DG RSHIDY)
UAKOV 7 KHEDUEDQH/2 [ B $ PABITXLUAY [P R RKHAKQIV \KDAZ HP DQEIQH | HAMYH AVFBRKUH FRQARY DG SURFHEXUAY DG LQMCDOARQURCRYHUI LADADOWSRNG) ,Q
REUWR P DOBQOGE U BIXUAS LP SURYH RAUGNFBRAUH FRQURY DQG SURFHEXUY DG LOMCDOFRQAMRORYHUI LCDGRLDOBERMGY \R P HAAMY WBQEDG QU LFDQARXUAHY
DOG P DQIHP HWRYHILIKWP D EHUATXLLAG $ VD UAXOVP DI HP HOAVDMQNRQP D EHAYHWG | URP RMHUBXMGHN FREFHEY Z KLFK FRX@ DBHYHD O HAARXUBXMGHW
DOGRSHDIY WAXW : HP D GHHGE\R KWLHP RMFRSRUIDMHP SE HA/LQ\KH | XWUH RUHQ) DI H RAMGH FROXGEQWV\R FRP SO Z W \KHAH BT HOV Z KIFK Z RX@ LGRBDH
RXUFRAWDQGH SHOHY

,QDBAMRY FKDILQ) @V UHIXIDMRQY DG WIQEDLEY UHDMG) R AR SRUDMJ RYHODIFH DG SXEQF GMABRVKUH DUH FUHDING) XQRHMBLQNW | RUSXEF FRP SDQHY LGRHDIQ) BID0
DOG! LQOGADORRP SIOGFHFRWWOGG P INGQ) \VRP HERAYMYP RIHWP HFRQMP L) 7 KHAH@Z V U XOMRQY DQG WIELG/ DUH\KEMPAR YO 1QJ LQMSBMRY LOP D) FDAY
GH\R\WHUGAN R \S-AILAW DG DV D UAXOWKHUDSSIFDARQ LQ SUIRNFHP D HYROYH RHUMP HDVQHZ. IXAXFHLY SIRIGGE. WIXDRY DG JRYHOQQ) ERAHY 7KLY
FRX@S UKV FRMAQ) XRHIBQN UIDEQ) FRP SIOGFHP DMLY DQG KL KHUFRIWGHHAMBMG B RJIRLQ) UYIMRQ/AR GVBRKUH DG JRYHIDGFHSUIRNHY © HIQMIG\R
LOMMBARXUAAR FRP SO Z W HYROLQ) @ V I XONRQY DQG \WEELSGY DOGWLYLQYHAR HOAWP D UAKONQLGRUDHG JHIHDODG 0EP LQWDAYHH SHOHDQGDAYHMROR

P DQDIHP HAV WP H DQG DIRQIRD | URP UHYHDAH JHIHIDIY CRIYMNA/R FRP SIOGAH DRIV |, | RXUHIRWAR FRP SO Z W Q. @7V UHIXOMRQY DQG WIEDLBY/ Gl HUIURP

WH CRAYMEY LQMXG-G B\ W XODRY RUJRYHQQ) ERAHY GHR [P ELIXMAY UHDIMG VR \WHUDSSIFDARD DQG STRNH WHIXOMRY DAKRIMAYP D LQUWIM GI DOSIRHAQIV
DIDQNXVDGRUBMCHNP D EHOGYHYHD O HAMG
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$VDUHXOR QVFRXHR [QRP DIRQ QWY BERWIGG LQ WH | LOQIV WDAZ H DUH BATXLUHG \R P ONH DY D SXEQE ARP SI). RUBXMCHW RSHIDIY UAXAV DG | LGDGADD
FROGURQKDYHEHRP HP RIHYIME®! Z KIFK KDVURKGMGLQ DOGP D LQWH I XUMUHUBAXOVQWU-DMHE RUCRNOODMI DARQ LGFBHDHSE FRP SHIMRQ GHR WLV LOLI KWMGFOGQ)

B N FRP SHRLY DQGRAHALG SIMEY |, | DR \KFK FOLP VDUHVKAFHWM XO RUBXMGHW RSHIDMY WXV DG | LGDGADOFRQAMRQ ARX@ EHDGYHYHY D HARG DG HYHDLL

WH FOIP V GR CRAAXONQ MM DNRQ RUDUH UARYHS LQ RXUI DYRU WHH FOIP V' DQG \WH WP H DQG UARXUFHY GHRHADY R BARYH WP FRXQ@S QYHWINH UARXUHVR RXU
P DO HP HADQG DEYHYHD 0 HANRXUBXMGHW RSHIDIY UAXOVDQG | LDGADOFRQEMRY

7KHSD P HQWR GMAHG/Z LOEHDIWWHGVAHIRQR RXUYFRDWGR ' LUHRARLY

: HKDYHQHYHUG-FOUHG GYIGHIBYRQRXU&RP P RQBWWAN DG PXUH® (R QRADQIASDM\KDAZ HZ LAOGR VR LQWH | RIVHTER I XMUH 7 KHG-FOUDNRQ DG EP RXQAR | XAMUH
AYIGHKY U ) ZI@EHGMP IGGE RUYRDGR ' LWHRARY DG Z LOGHHIG RQ RXUINLDEABORREWRY HAQQIY AESMIDUHTXUUHP HOV | LCDOADORRYH DOV BHIXDRY
FROXMIDQNV LMY SUTRWNAH DG RKHJ CRRYRXUVRDGR ' LUHRRY GHP VUHBYDQV

* HHIDCh DWN) CRRY
2 XUGWRXUHFRQARY DQG SUIRAHEXWHYP D CRASUIHWRUGHMWIODRWR [ UDXG

2 XUQVFBRKUH FRONRY DQG SURAHBAUY DH GAUIGHS \R UDRIED DXXUH WDALQ RUP DIRQ WTXLIHG \R EH GVFBRHS LQ UWHBRW 1 LG RUNKEP WG XQGHUWH 6HRXUMEY/
( [ FKDQIHS$ PAL CFRXP XOWG DG FRP P XQEDAGWR P DIIHP HONDQG LY UFR.GHG SURFHIAHG \XP P DL HG D05 USRS Z MO \KH WP HSHURG/ASHAL LHG LOWH6( &IV KBV
DOGIRPV 2 XUP DIIHP HQAH SHRW WDARXUGMWBRKUH FROARY DG SURAHEAUY DG LQMIDOFRQARY DG SURFHSXUY (R P DWUKRZ. Z HDFRQFHYHG OQG RSHDAMG FOD
SURNGHRI® UDREIEB QRACEVROMM DAXUDCFHWDAKH REVARYHY/ R \WH FRQUROM VAP DU P HAOGFDAHR - WH LQKHIHOAP WBIRQY 1O DIDFRQNROM WPV WH - FDQCRW
SURVLGH CEVROMY DAKUDGFH\KDADTDFRQARCMAXHY DG LOABFHVR 1UDG L DY Z MMQRXUFRP SO KDYH EHHQ SUHYHQAG RUGHARAG 7 KHVHLCKHMOATP MINRQY LGFOGHWH
DDA \KDAMGI P HOVLQ G-AMRQ P DNGQJ FOQEH | DXOV DG \WDAEUHINGRZ Q/ FDQ RFFXUEHDAHR  DMP SBIHURURUP IMENH $ GRANREDI  FROURY FDOQ EHFLURXP YHOAG
B \WHIQGYIGOOIFWR \RP HSHIRYY B\ FROMRQR \ER RUP RIHSHRSB! RUB DQXQDAKRU] H3 RYHUGHR WHFRMRY 7KHGALIQR D) (WP R FRURY DOR LV
EDHG LQ SIWVKSRO FHYEIQ DAXP SINRQ/ CERAIKH ONHIKRRG R 1XMUH HYHOV DG Z H FOQERADXXUH \WDADD. GALIQ Z LOVKFRHHG 1O CFKIEVIQY LW A JRDYY XQGHU DD
SRMMID XMH FRIGURY $ FFREQIO BHFDAH R \WH LKHIHATP MBNRQY LQ D FRUH | HRYH FRQUROW VAP P MKBAP HW GAH R HURURUIUXG P D' RFFXUDGE QRAEH
GHARAG

) DOWHR P CLOBLQ DQ HIHAMH W VWP R LQAMQDOFRQNRORYHU  LODGADOUHSRUMY) FRXES KDLUP WRFNKRTEH DQG EXVMGHW FRQ LGHAH LQ RXUI LQDGADOUHSRUNY  RXU
DEONV\RRABIQ | LDQAQ) DOGRNHUDSHWR RXUBMQHN

0 DQEQQ) DOHIHAH VP R LQMCDOARQURCRYHUI LCDGADOUHSRNGY) LVQHHADY | RUXVAR SURYLGHUHIDEGH I LGDADOERW 6HAURY R WHEDUEDQH/2 [ Bt $ AR

6OUEDGHY2 [ B $PW DG WH UHIDAG LXBV DQG B XOMRY/ SURP XODAMGE \WHE( & WNUHXV\RIGFOCHIQRU) RP . DWSRWA P DEIHP HQWHIDEQ) \WH
HIHAWHHY R RULQMIDOFRQNRORYHUI LDCADDWERMWY  7KH BWERWGFOGY [P RY RKHUWQIV 0D DAHAP HAR WH HIHAMHHY R RXULQMCDOFRQURORYHJ
ILDGADDWERMWY D/R \WHHIG R \WH UASHRARYH | VDO HOU LGFOQQ) D WBMP HADY VR Z KHKHU RU GRARXU LQMCDOFRQURORYHUI LDCADDUW-ER WY LV HIHAMH 7KLY
DAHAP HAP XUALGFOGH AVFRKUH R 0Q - P DAUIDDZ HINGHWHY 1Q RXULQMDOFRQAMRORYHU | LQDGADDWERMWY LG-ONHG B P OEIHP HQV: - KB RXUP DRI HP HQAKDY
FRIFOGHE WDARXULQM CDOFRQURCRYHUI LDGADOUSRNG) Z DVHIHAMWHDVR * HRHP BHU LW/ SRAMEBIKDAP DMUDOZ HINGHAHY Z LOEH IGHNIHGLOWH I XM ,Q
DEAURY FRP SRHVR RXULQMCDOARURCRYHUI LQDGADOUSRNG) P D UHNXLHLP SIRYHP HOVURP WP HVR\WP H | P DCIHP HWY XQTEGIVR DUHYWKDARXULQMCDOFRQIRO
RYHUILQDQADOWERMWGY [VHIHAHIQ DY 1XMUH SHIRG LOHWRY P D GVH FRILGHFH LO\WH CFRXUR. DQG FRP SIMHW R RXUI LQDGADOWHSRW Z KIFK FRX@S KDYH DD
DOYHYHH | HAARQ\RH&.RP SO0 IV AWRAN SUFH

7(0 %815(62/9(' 67$)) &200 (176

1RH
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© HP OQEQ D FRP SUKHMYH SURFRW IRULGHOM L) DIWAXGQ) DOG PO P DMIDOWMAY IURP R EHYHXUM \WUDN DV WK WP IV GHIGG IO, WP D R
SHIXDIRY6 . D/SDWR RXUEIRIG-UUMN P DI HP HOAK WP DQG SURFHAHY 7KH R BHYHRXURY UM P DEDIHP HOA AP LOYROYHY UMN DAHWP HOW LP SBP HABIRQ R
XU P FDXUY DOGRYIRQ) P RAWUQ) R\ MR VOG QRE RNV LGFXAQ) CHERIVROZ KIFK Z HUHD . HORRYHD P ROVRUWH PAUHAKUDADQBASHIQDOH | RVWR
|G\ P DMIDOUMNYDUMQY [URP GHZ. DG HYRQ) R EHYHRXUMY WDV © - HRBBIQLCEXWDY DSSURSUDM | RURXUR EHYHRXUMY UM\ P DO HP HOABLRIUP ROWKH\VHRXUM
LOBMY DG \KUDANHDD/ | URP FRQXGBON R EHYHRXUMY DRHXRY DXQWRLY DQG RKHUMLG SO \R JDMHU FHVEIOQ LOLIKW GAUIGHS \R LGHQM  DQG DAVHW P DMID
A EHIARXUMY WU-DAIMNY \WHUVAYHIMY DG SRMMADOP WIDINRYY © HG-SHIG RQ DQG HY DI YOURXY WG SDMHY LGFOGQ) VKSSTHY YHIERY DG VHYLEH SUIRMGHY 2 XU
UM P DQDIHP HQV®I00 LG RIP DIRQWKQRE)\  DQG FRP SIDGFH SHYRQGHOLGHW  DQG RYHYHH UMW URP R\ EHYHPXULY WUHDV DARFALDAG Z LW RUXVHR \KFK HMY
$Q ICAG-DADIHIHG DV SRMQMD EHQ) RUSRMIND EHRPLQ) P DMIDOLY LP P HADMD HADDMS | RUIXUKHU DRHIP HWOGG WHD UERWMG VR 0 U 6UQYDDD RXU
GAIDMEP HP BHUR RAVFOGR ' LHARY

0 U 6UQYDDQKDYRYHILI KWHSRUELDNY | RUIMY DQG LGAGHIV UHDIMY R A EHYHRXUMY WDV LGFXAQ) FRP SIDQFHZ W QVFBRAKUHUATXLUP HONV FRRSHIDIRQZ LW @Y
HQ RUAHP HODQG UHIMMG HI HAWRQ | LQDGADOD0G RKMHUUMY DQG UHSRVIQ 1 LQRQIV DG WHFRP P HIEDIR)Y DV CSSURSUDM \R\WHIXAQROGR ' LWHARY | RUFRQUGHDIRD
6HIRUP DDIHP HVWHIXOU® GMVRAHYA BHUUMY DOGWHIG/OQG WKRXGWH DUVH D) P DAUDOGAGHONZ MOWWHGALIDAGP HP BHUR \WHYRDGR ' LUHRRLY

2 XUBMAV DA\ UHXOVR  RSHIDNRQY DG | DA DOFRQBMRQ KDYH QRABHHQ P DMUDED OIHAKMGE UMWVIURP R BHYHRXUW WUHDN EXWZ H FOQRABURYLGH DWXUDRH
\KD/WH  Z LOQRNEHP DMUIDD O HAKMGLOWHIXMUHB VXAK UMWVRUDQ [ XUHP DMUIDACHG-NV ) XUKHJ DR BHUIGRG-OAP STRQY RAUM P VRUD\WLLG SDIMIVM WP V

FRXGE\NEMAXVR EXMOHW U XORY QM DR DG U-SXBNRDOUM Z KLFK FRXES KDYHDGHIDAYHH [ HFWRQRXUBXMGHY UAXWVR RSHIDARQYDQG | LDADOFRGEMRY ) RJ
P RIHLQRIP DARQRQRXUR EHYHRXUM UHDMGUMY VFH, WP $ 51WN) CRRYR WV$ QOO0 HSRW

,7(0 3523(57,(6

QLRHMPEH  ZHFRPPHF-GDGDHIQDQRIIFHEXNEQ GFDMSDN 0 OQ+LIKZD &RARQMWY URYH ) GUED 7KHBDHR VIXOH! HHVRUDQIQAWOMP R

PROAV LFOAQ) P RONVR BQATEDM HONQWHI LUIWE R\ HOWR WHODH 7 KHDJJWIDMP RONO SD P HONZ LOUMBING  RU SHUP RQK LFWDICY
HOFK\ HOUWURXI K WWHBDHWMIP SO RMHUFHEQ FRWV DG FKDU Y DAGHAL LHGLOWHGDHDI WHP HQW

2 XUH HRAWHR I LFHV \DBY WRQQ) DM E® DI5Z DHKROHI CAOMVOHEFDMSDN  : HIWWEWHAZHP SH $ U] RD 7KHODHR VXD HNVRP P HRHGLO
-XH DJG Z DV | RUDQ LQUWIDGDH WP WURKIK -XO ,Q -0 ZH U H5 WY GDH IRUWUH \ HOY Z W DIJWIDM P RQK® SD P HOV R
FRPPHAQ $XXW  LFUDIQ) DO WRAIKWHWP HAQ) -XO

%IIQRQ) 1Q2 AREHU ZHARP P HIAHG UHP EXIQ 1RP HUR | LFHU WRANKRTHJDQG FROXAIAO U ( @ RRG 1 RV SHUP RQK RQDP RQK \R P RQK EDUVI RU
OERDRY | CAON FRIV 7KH&RP SIQ. GDHG\WHOERDRY | CAOMY| RUDDE HYHP RQMVIQ

7(0  /(*$/ 352&((' ,1*6

: HPD BHRP HXEMRAR RMHUGI DOSIRHHAQIV DvZ HODY G-P DB/ D06 FOIP VAKDAMALQWHGRIP DOFRUHR RAUBMQHY [FOGQ) FOIP VR DEBIHGLQ UQIHP HQV
R WG SOV SDAQVDQG RAHULQMBRXDCSURSHW WKW BB R FRUAAV-P SR P HONDY. YIRDMRQ/ DG RKHUP DIWY DG P DY LQYRIMQY BNXHIVI RULG RIP DIRY
1URP XV RURXUPXRP HYXQE-UI HHIDOROWBM @Y. 6XPK FOIP V HYHDLL GRAP HIMRUIRXY FRXTS UAXOVQWHH SHOBWMUHR W QU LFDQWLCDCADODOG P DEIHP HQWBRXUHY

© HP DNHDSIRYIMRQ! RUCCELAWY UHIMCY \R GO CCP DY Z KHQ WA ERK SURECEGIWDAD QCELOM KDY EHHQLGRXUHG DOGWH P RQAR \WWHEWFDQEHUDRIED HAWP DM
7 KHH SURYMRQY DUH UHYLHZ HG DG DEXVMG VR LGFOGH \WHLP STRVR GHIRIDIRYY HAP DG \FIWBP HQV B D0X@QV DBYIFHR - G DOFRXQUHD DG RMHULQ RP DIRQ DG
HYHQV'SHMIQQ) \RDSOMEXTUP DMU2 Q' HAHP BHU Z HKOGQR SURYIMRQ! RUGCELOW XQGHUH MY QM DIRQ

$ QXQDYRIEGIRAFRP HRQOD @ADIRQP DMLY FRXG BNXUHSD P HOAR \KEWBQIOEP DI/ RU IQFRIGHANRDZ W D). LQMBRNICEURSH LQ UQIHP HWKDIP V FRYX@
BIDAUHXVAR SO RYRQJ R DIV SD P HVRUFRX@S SUYHIAKV I URP \HIIQ) AHMEQR RXUSUIRGEN $ VD UAKXOVDVHNBP HJAR  RUDQXQ DYR.IEGIRARRP HRQ 0 R \KH
P DALY UH HUHGRHG CERYH RURKHUQAM DNRQP DY RUGT DOSURAHHE QI VARXES KDYHDP DMUDCOGYHYHH | HANRQRUBXMGHA RSHIDIMY) UKV | LCDCADCFRBWRQDQG DK
eV

,7(0  0,1( 6%)(7<' ,68& 2685(6

1 RACSSTHES
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0 DINHWQIRP DARQ

2 XU&RP P RQ6WRAN LV QMG RQWH1 DV@T &CEMUO0 DNHAMQGHMWHM PERG: 583

+ RGHWV

$VR $ XIXW \WHIHZ HIH \KDWVR &RP P RQ6WANRAMBQAQ) DOGOSSK IPDMY - IRANKRGHYR UHRG
" IMCHGY

: HKOYHQHYHUGHFOWG RUSDIG D). FDK GYLGHIBY RORXU&RP P RQGVRAN 7KHG-AMRQ\WR D AYIGHIGY LY DAKHAVAHNROR RUERIGR QUHARY DG Z LAOG-BHGRY
RXUI LCDQALDOFRGAMRY UAKOWVR RSHIDINRYY FCSMIOUHTXLUP HQV DOGRKHUI CRRYW\WDARXUERDGR GUHRRYGHP VUHBYDQV

5 HFHABDOVR 8 QUHIMLHG 6HRXUMHY

1 RXQUAI MG VHRXUMEY Z HIHIWKHG GXUQ) \KHI IVADD, HOWD/Z HHGRABUMRX® UHSRIMGIQDA XOWMO 5 HERWRQ) R 4. RUXUH/G HERWRQ) RIP
5 FEXURKDWHY

1 RADSSTFCE®!

7(0 B(6(59(" @
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7KH QVAXWIRQ DQG DOMY VMWRIN EHBZ \KRX@ BH UHDG LQ FROMGANRY Z [\ WH LORUP DINRQ SUHHRG 1O RKHJVHRIRYY R\ $ Q005 HERIVIGFOQQ) 3, WP
WBMQHNV 3 WP $ 5LWN) DRRY DQG3,WP ) LDGADOB\BMP HOV DQG 6XSSOP HOBY ' DI 7KHIRTBZLQ) AVRAMRQP D FRQBIOQ IR DG GRAQ) IR HON WDW
UHBRWRXUSDQY HAWP DM/DQGEHIHY : RB/AKFK Dv3H SHAV 2 DQIASDMY 3 LQMIBY 2SDQY 2 EHINHY 3\VHHNY 2 HANP D DQGMP LOUH SIHMRQYRUYDUDIRY/R
WK ZRUB/ DUH LOMGHG R LGHOM. 1RZ DUE GRNQ) WIAP HOV BXWDUH QRAKH RQD PHIQY R IGHQM L) IRZ.DUG GRNG) WBRP HON 2 XU CRXDOURXOV FRXE QlIHJ
PDRUDED |RP WRHAVPMHELOWHHIRLZ DG GRNGQ) WIAP HOV

2 YHMH

© HOUHDJ GEDCSXEDE VO HIV WRKGRB\ DG VHYLFHVFRP SO \WDAGHIYHY\O HOQG H | HAMHSRIAQ) \ROMRQAR Q¥ HJ RUAHP HONDQG VXU SHYRQHY REZLGH : H
DUH BDAQ) \WH P RYHP HOWRUND HURXARP HVE\ HTXISSIQ) @7 HY RUAHP HAZ W VO HJ QRQ STIQ XOFRP SIDCRH WRY DQG LP P HUYHWRQQ 1LUIRUP RGHQRAHW : H
EHIDQ VDBV R RXUILLMSXETE \OHY SROENVWHYRD IS UP RM UMADQAGHMFH 1Q @M ,Q @M ZH OG5 D Q. \ROMRD \R RXU SXECE \OIHV
WRKQRBILHY Z KIFK LV RAUYLLWDOWDDN 395" WIQQ) SDMRP : IS5 HIDW : IS5 HIDW IVQRZ \RB\R QY. HJ RIAHP HQADIHGAHY | RIVMP XOWRQWIQQ) D/Z HODY
FRUMHRAIRQY G-E0MY HOV | RUWH VRAHEDUHHN \VAHIDURY | Q \KH | LIWATXOMMUR ZHGIMHIGDQE JHHDIR) SFGAMKHYRD IS 7KHYRD WS LV
HBRURQFDI G-BR H3D0GLVP RHUREXWWP DEbU QIKMIDQGMP SPURG-SR WIQWHIRD WS \KDMDYEHDSKDHGRW

2 XUNBLJHAP DUNHATRURXUVROMRYY LFOGHY DSSUR LP DAD IXOWP H\Z RO Q¥ HIRFAP HOARILFHY 1Q RYHU | HGHIDO WBM DQG GFDDMY. HIRAP HQV
DHFAHIQWHS 6 DGRH) P IARQSRIFHRIIFHYIQPRHWDD  FRQUHY $ GCAWRTD Z HOHH STRUQ) RSSRMQUYILQRKHUGRP HXIF P DUV \XFK D/P LOMWY
DG SUYDM VHRXUMY 2 XULQMEDNREO! RAXV 1V RQ FRXQUHY Z WK \KH GUIHASRIFH IRFHY $ FFREQI W 15 HADK D P DINHABHIUK FROXEMY 1P RUGRQ BIKTD
SURSFANVDHSOWR DIGECP DIHNHIP HOM SHRMG\RIURZ \R BEARQB

: HIRRXVRXUH | RWRQWHI RIBZ LQJ SURSENDG\HYEHY

YR DS 5HP RM5HIDIQN HYLFH:+ D KOQG KHIS UHP RAM UELQAGHYLFH WDAGMAKTLI HY D VHYHQ DQG KD | RRW . HYGUWIKHUVR HQBQ) B 0O LOAYLGOCDAD WDQJH R
IHAYRD DS DMWY HJRAHP HMWRMOHD DOGH I HRAYHD FROURCHFRXQMY HIUD Z KRR \R SO XA RUHRSIRYY

. DS 5HOOW + D@ HIRFHPHQV ' WEIQQ) VAP HP SAR QY LP P HYYH FRP SXMUJUISKIEY 95 Z W SURSUHIBY \RI\ECUH HIEGG FRQMWV, WOIBZ V XS R \ER
SDUASDOV\R HOAUDMP XOAWEWIIQQ) HMURP HIWP XAEGHRA® DOG PP 1] H5Z HIBRQ/FRURTBLY HIEGWRGH\R HY DIHLQDADLF GAMRQP DNQJ DY \WH
IRFHFRQMQOP : IS5 HOOWKDY  \FHIURYIRUQY. HIRFAP HQGFRIFANRD/OGG  \FHIURYI ROVRAHEOHY : WS 5 HIDW LVRHR \WHP RUNREAW' 9 LWACD
5 HDIW \VROMRQYRQWHP DUNAVRUOZ. HJ RUAHP HWIG \RAHBOUH \RED

. DS, QUHMF + DYRG : ROD&IPHD 3% & D5 LIMID IGHFHO DIHP HOVE' (07 \ROMRVSIRYIGHU % & DJG' (0 SO FUXADOURBILQ FOSMUQ \WRUQ)
DQG PO GIMIDHYGHTFH KK DY YIGR DQG DXAR UFREQIV IRJ YDURXY SXSRHY LFOAQ) FUP LDOLQYHAMDIRY D5 P OQEQQ) WIQSIHRA 1Q SXEIF
IQMIRNRY/ 7KH: IS, QUHIF;  FOP HIDKDWE DUH DG WRUH OQG GOWP DO HP HQNCSCELQN DR Z LW L7 DHAWR | URQAMICHRSHIDIRYY SURVIGHPXANRP HY/Z WD
\ROMRQWR P HAKHURKDIBIHY WIS , QUHMF ( YIGHFHRQ&EXG SURVGH/ DOXQIP LWMG YIG-R VR HSOARP \WWDAFOXGH YIG-R DG RMHURYIGHFHXSEOAQ) UK
UHAHYDO UHETRNRQ DG HYLGHTFHWKDUQ) Z KIBIUHBAQ) WHQHHE | RUUARXUAV BTG \R P DO HWY HYL.GHIFH

,QDEAMRQWR WHS 6 @Z HIRIFAHP HAP DUNHAVZ H KDYH\KLSSHE RUBAMEIQASIROEWAR.  FRXQUIHY : HKDYH HABEDKHS DQ CRLYH GMUEXRUGHE RIN BEUAHONY)
BM/ DOG RGH G-OBU WBUAHQIY) \KH 86 \MUMRY R 3XHWR 5LFR : H KDYH QUMEXNRQ DIUHP HQNV Z W LOMIDIRTDAVMEXRY FRMHIQ)  FRXQUHY : HIRRXV
\LJQULFDQADBY WRQQ) DOGEMQHWGHYHESP HIWH | RIVR \XSSRWRXUGMUEXMRQ GHE RN LO DEAWROWR RXULQM (OB WP

© HIRPXV W QU LFDQAARXUAHY RQ UWAHDK DQG GHYHESP HQAQLRYDIRQY DG FRQIMXH W HKOGFAH RXUSIRGAEW DG SOQ\R LOMRGFH Q. SIRBEN © HEHIHYHZ HKDH
HXBEQKHE DWARQY ELDG QG P DNANBUAHIHI GEDTD DQG KDYHHXEEQAKHGLI QU LEDOAFRP SHIMYHDGYDQES H/LQRXUP DNV
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5 HHQW HYHBSP HOW
1DV HIAHR 1RWH

2Q$ SO WHERP S0 UFHYHSDQRIH \WH2, QUWIDL RIFH  1URP \NH/ IMIMY) 4 DM LFDARQY/6\BH R \WH1 D/ADT 6\VRANO DNV / & 21 DT QRN LI WH
&RP S WDADV VKDY GRA HVIBG IWS QQOCE HERWRD) RP . WHE  )RP .~ IRUWH\ HIUHGG' HHP B WHERP S LV CRNQ FRP SIDFH
ZON/ MM 5XB1 F \KHR/ MM 5XB1 | RUFRQIMXHG XY RQL DA $ GAURDM RQO D WH&RP SDQ WFHYHGDQRIFH \WH20 D 1 RIFH  |URP
1 DT QR L) \WH&RP SDQ \WWDADY KDY GRA HVLGBG WA XOW® SHERWRQ) RP 4 WH34 J)RP 47 |RUWHWUHP RQKMVHIGHG0 DK \KDNARH
&RP S0 LVQRAQFRP SIOGFHZ LWKH/ Y 5 XBH

2Q$ XIXW WH&RP SIQ UFAHYHS D QRIFH WH 3$ XIXWAL RIFH  DQG FRIBRAIYHD Z 1\ \WH , QU1 RIVH DOGWHO D 1 RIFH WH 31 RIA U 1 DT
QR Q) WH&RP SIQ \KDAD/ KDY/ R HVIBG WA XDUM® 5HERWRQ) RP 4 WH4 )RP 4 ° DOGFROAMWHD ZWKWH  )RP . DG4 )RP 4
WHE' HIOTXHQY LAV IRAKHM] P ROKVHIGHS-XCH WDWH&RP S LVQRAQFRP SIDFHZ W \KH/ LMY 5 XBH RUFRQMA-G O RQ1 DT
7KH&RP D) SUMRAD \KEP WG D SOQWR 1 DA R UINQFRP SIOFHZ W AGHFWRWHGHIONHQN  )RP . DG4 )RP 4 WH33@Q DQG1DAT
JUDQMGDQH FHBROXQIS XIXWV WIGWHGIODHW  )RP . OB4 JRP 4 3XUXOARWHS XIXWAL RIFH WHERP S0 LVUHNUHG\R \KEP WD
XSEDM\R \KH 3OO WR 1 DA (R MMIWDQ6HSMP EHJ \R U IQ FRP STDGFH Z W UAGHAR \WH 1 LAY WAL HOW 1 DVADT P D JUDQARH&RP SDQ 0Q DEAURID
HABIRQR XSWDPOIPXP R FOBEU@ VIR WHILOY GHAOMR WH  )RP . \RILGIDD HIONXHY LAYV RUXQIMD? RREHJ \R BI0Q
FRP SIDAH

7KH 1 RIAHY QR GRAKDYH DQLP P HADM HIHAARQ WH QXY R WH &RP SDQ IV FRP P ROVIRFN 7KH&RP SDQ LV FXUMD® HYDODMY W RSIRYY | RUWHIDQQ) FRP STOGFH

7 KHH FDQ EH QR DXXUDGFH WDAMAH &RP S Z LADWHIIQ FRP SIDCFH Z 1AW WH 1 D/ADTTV KBV RUP DIQEIQ FRP SIOFH Z W D) R \KH RXHU 1 D/EDT FRQIMOKHE QXY
WXL HW

" XUQ \WH\ HIUHQGHS' HRHP BHU Z HIAFRP SOKHGWHIRTBZ 1QY)

T 7KHE&RP S LQUWDAGDFRIWRQELCP HONEDO UHFUAWY HIAVRSHIDNRQY/H I RW DG LI QU LEDQNRXWRP HUDFTXAMMRQYRYHAKHSDW HU
t 1H YRG0 HPEHY : HBRP H3 %XFH UHOAMQ DQH SHIHFHG HRXUMIY LOBMY GOGHU 0 DIF 6DYDY DWNABG H HRXMH NGRZ Q | RUCFFHBLD) FRP S
UYHOH 9 LFHS GP LLDO WV 7IP R 6]\ PDOAL DIRPHJLDA 6($/ ZLWKRYH  \FOWR HYIFHGYHIILQ KIYH SHINHLO\VGHADORSHIDRQY DG QMREIOVRXUMN

5 DNY 6UQYDID DWKGREI\ \DBY GOEHIZ IW \HIRUURBYDAD LFIRRWO 0 Z DU DQGDR EHYHRXUMY WIS DOGOFRBAMGS 6 $ WP\ YHMIQLIZ DEH5Z W DR H
6\IU

T/ DXQKG 8\HR ) RIHS5 H3AWRY* XOUIDM $ GZ SIRIUP DIWPLQ) : ISWVGENRQWNIHRARRP Y JXOIDMQ D UBANRQIQIDDIHRA WXHR
IRFHZ ANYRD IS RUDGHVFHEX EDFNOW P RQMY

$  GWDAILFES5 HAWRNRDS QRXGAHG 7WIMRAQ) WIS 7THAKGRBILHYIURP DSURGAWRPXAHE HMY \R DP IWRQ EDHE\ROMRQY/SIRVGH SIYQ) WHZ D |RUSKERH
QUYHLQRYDIRQDGIURZ W

f  &[HWID) XQAQ) DYGS$ FIAVURY &RHEDVIQUFIQVXQAQ) RXQGZ K P LARQIRNSURHB/
$ FTXUG, QUIF / / & H SDQAQ) IQRERG AP DIBE&@XGHAGHFHHYRHY
f 0 DVALR \GHY 5HHYHGDIXTGER PHYRGURYARD IS (U DOIHO 1G$ \WQIF GP HAF DIHR
f EXFFHMXQQAMUDIRY ,QMIWDMG: IS, QUHMF HIORQ RURIHIQIVIQURG : RQ&DP HIVDYS' LIMKY YIGHFHO DQEIHP HQV

1 $,SGMOREPHIVIQ: US,QUMMFY% & / XFKHEQE $, IXRIRDDMYIRIARE : RO&IPHDOYG' LIMIY YIGHFHO DQIHP HY6\ WP LGFOAQ $, 91GR
5 HIRIRQDYGS XVRP DG 7 IIAUSIRY HKOGAQ) @Y. HIRAP HOM I LAHA DOGLFFRXQIEELONY

t YRR WS  ([SDQEGLO N : B 7HKGRBILHY DYRXEHGWHOGOMROR WHYRD 15 WP RMUARDQAGMEHVE. HBYHD SRIFH G-S0 HOW CFURW
ABD XQEHYFRIQ) WHERP SDQ VARP P LW HYWR DGYDGA.Q) SXETF \O HIV VROWRQY I GEDD
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YMOHW2 XWBRN DQG & KDBQIH/

© HEHIHYH RAU&RP ST V SURGFAN DG VROMRYY DUH J0QQ) JGEDDUHRIQUWRQ DQG [ DHIHW WURXIK YDURXY FKDQCHY \FAK DV \VRALDOP HAD WIGH \KRZ V DG P HD
H SRKUH CP RY RKHY , Q STIVAKLY UHFRI QUNRQ DG L7, DUHZHW FDQ EH DMIEX\MG R SRUMYHI HHEEDAN | URP 7. H RUAHP HQWDI HOALHY DQG \WWH KPR XOGHB® P HOAR RXU
SIRGAEW $ VD UAKOVZ HEHIHYHRXUBIDQG LY EHRP Q) LGRUDIQI® BFRIQ] HG RQDJIEED0WFDB DV DGOGHLQ U RMURELQADDG GRQ GIKDOROWRY/

,QDZAMRY Z HOHIRRXVHG RQP DINHMY DG SXEQF UHDMRQVHIRW - HEHIHYH \WHUH DUH P DINHARSSRIMQWAY | RURXUUHP R U QARG YLLXDOUHDIW VROMRQY LQ\KH
Q7 HIRAP HWDGVHRXAUW VHRRY/Z RE@Z 1GH 7 KRHRSSRIMQWH/DHGUYHD R WHLCRADMQ) GHP DG RUBGW GIKDOSRIAQ)

,QWH@OY HIRFAHP HQMHRARU RUYRD IS SIRGAENKDY EHQ KRR X® G-SE H3IQWHILHE DVBERWGE PO DIHAH %RD USWVQRZ IQXHE RHJ 86
Q7 HIRFAP HQMIHAN/DWGIQ  FRQUHY ' XH R WD H WP RM UARDIQAFDSCELOMNA \RP HDIHAHY GR RAGHP W X\DJH D FDM RUFCOUSRMIEGI XHR |RIFHDEG
UDAHU SOFH IMXQGHGHDX HOD XVH R 1RUH \KFK DV KDGERK IV, Q RUMIDMILE URDGP 05 Z H FOUILHG WOADY. HJRUAHP HOADJHAHY GBR %R WS Z KHD YHEDD
FRP P OB/ BHONGRZ Q EXWERQ) EH RUHWHIH LY MVIVLCEG! HADDMRQ\R SHESHASID SHESHUEDI) EDRYY EHIQ EDIV \BHY RUGRIBAMS ( GRMFDD, HIERY &(: W RU
BOPV

6RP HDJHHAH YROQMUO WBRWWIHWR: WS BEXWWP D) QRQRV, QWHXVDIHWERWZ HKDYHEHHQSUIRYIGHG R | LFHY KDYH USRS \KFRHW XCRARRP HY1Q R WHX\H
FDHY 7KLY SHFHQRIH LV KLIKHIWER Z KDALY RWWR VHHR Z LW GW GIKCORRY ) URP \KH LQRUWP DINRQ Z H KDYH BHQ SIRVIGHG WH P RWMARP P RQ%RD:  UDS XVHFDHLVIRU
LAAVIGOY Z W BHDYLRIDOKHIEK MY DG WHVHRQG P RIWARP P RQYRD  UDS XVHFDH LY GAUIQ) GRP HANF YIRBOAH DY SHAHAR \WHUHBRIMG SHIRQVZ KR DUH
ZIIBSHEZ WWHYRD  UDS DHWRXI KVWIR BHXQGHMHIQ OHAHR DERERCRUIGXKIV

7KHHDHP DY WDRYZK ZHPD QRAUFHYH USRWRQDDWHXHR \WHYRD U5 LFOQQ ZKHOXAVR %RD DS DH FROUGHIE HIGHTFHIQRYRQ) FUP DD
FDH/ DHFRQARDGE. GFOOSRIA RUUHIX@NRY RUUHNXLH R | LFHJDGG XQRQ SHIP DMRQWR EH\VKDUHG Z W XV + RZ HYHU \RP HJHZAHY KDYH KD ERG FIP IRRBIHR

\WFFHW XOI LHIB G-5E P HQVZ W XV ZKIFK ZHP D XVHLQ RAUMEIQQ) DG HSFDIRQHIRW : HEHIHHWDAD/\WHUWERWR 9RD WSV H I HAWHHNLQ GH HADIMRD
FROMMHVR LGFUDH W2 LOFRQUEX MR RXU XMUHUYHOHIURZ \

: HDQIASDM DQG EHIHHWDARXUSRWRIR R \OH U+P R UELQABURGAW DG WRQQ) VHYLFHY KDY DR DQGH SDOAQ) SISHICHR P DUNHARSSRUMQMAY LOWH @7

HIRAP HOVP OB FRUMRNRYY DQG KRP HIIGE VHRXUMW VHRARLY ERK GRP HAVDD DG LOMEDIRIDD : W \WH LGFUDIQ) GHP DG | RUP R KXP DQH DG\ HUSRIAQ)

SNV Z HH SHRAD FROMXHG VKU HLQ RXUIBEDOBMQHNV &XUHI® Z HOWHH SRUQ) P DMULQMEDIRICEXMQHN SIRGHAW Z KIGIMP XABGHRAO VNG \R HIEEDK
UHIMRQKLSVZ W OLIHSRIFHDIHAHYIOWHS 6+ RZ HYH Z HOFNGRZ GG HWDAW FKOEBQILQ) \R SUHERANHH CRANP HICH I RUFBMQ) \WHHG-DY RUZ KHMHUWH Z L@
XGWP DMD P DMIDT H

$VSOWR RXUHIRW\R H SDQG RXUMIBY DG AMUBXMRQ RSHDIRYY Z HSURMGH DFRP SUKHMYHWIQQ) SIRIUP |RUQY. HI RA-P HOAR | LFHY DG WCHY LQ XMQ) \KH
YRR WS 7KVWOQQ) HIXSVWHP Z W NGRZ B{EIHCERVWH DSSURSUDMX\VHDQG QP MBMRQV/R YRI5 LOWBQEP Z W P RAHDSRIAQ) WKQTXH/I RUGH HFDDIRQR
HIFRQMY : HERZ |RXVRQDBRWIKIQ) Z KHQOQGZ K\ RM WS \WKRXGEHXVHS LFOGQI \WH\SHALLF DBDR \KFAHW \IXAK Dv D \MUYHIEDCARP P DBV ELHIN GRZ QDG
EHRHWH@Z. HIRFAP HWR I LRV UG \R HADDM\R GW GINDCSOIQ FRP SIOGRFHWRY © HEHIHYHWDADY. HI RIFAHP HOMIIGHY DG R | LFHY Z KR KDYHEHHQWRGHG\R
XVH RXUSIRGAW RUKDYH Z MGHAHG G-P RQMDARYY DU P RUH LGRICHS R VKSSRIWAH CFTXMMRQ OB G-BR P HQAR RAUSUIRGENVE! WHUUASHRARYH G-S0L HQW\R GUYH
\KFFHMXORMRP HY/ $VR ' HHP BHU RYHJ DIHAH/ KDYH BFHYHG %RD WS WOQQ) Z W RYHJ WIQQ) RILFHY DMKRAH DIHAH/ FHWIHS D/
YRD LS LOMKARY DOG TXOM LHG \R WIQWH UAAR \WHUG-EDW HOV WSUAHQMY D LRUDHIQDIHAKWOQGD  LGRUDHIQWIGHS RILFHY DY FRP SIHG\R
CHPEU
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2 SHDMY H SHOH/IRUWH\ HIUHGG' HHP BHU ZHHUHDMWHD I ONZ LK H SHOH/HDXTDR P LGIRQ DV FRP STUG R PIARQLO 2XUQE
P DO HP HQAMCP KDV SURIMY H3 UHBAQ) RSHIDIGY H SHOHY DOGLOWHVHARGG TXOW FROGAME DWRIRIK \RS \R ERWP DAHWP HOAR DEDSHWR \WHEXMQHY $ VD
UAKOR WHHIRIRY WHERP SIQ UFRGG P LARQR HYHIGHUHDMG FKOIH/GAUQ) © HH SHAAR GO HWHUAKXOVR \WHFRWHSAENRQ CRIRY BHLQQQ)
Q  DVZHH SHFAAR\MIQILFIQE® BEFEHRUFRIMBUR LG 7KLY DAHAP HWAX® LCODMS LOWH FUDIRQR DRDADLE URDGP 05 [P H5 DATRKIHYLQ) \MWBKCDE® JURZ W DG
GHIVHIQY &Y WP YDOH W RXUMEANKREHY 2 XUMDAILE URDEP 05 FHOMY RQ H SDOAQ) RUNDBY B\ EXC@IQ) WBHDEE®! GRP HAF %RD IS \OBV LGRUDIQ)
IQMODIRTOBVR \WHQZ %RD IS  OUGH SDOAQ) WHGSE PHR 9RD W5 \R | XASDNROZ LGH X\ DARQ YLD D FXWRP HUMKFFHW I XGRIRQ $ GAURTD Z H
KDYH FABEQAKHG D GHEFDAG LOUGH\DBY GOGHIR LGRUDH RUYHBAW RQQE. GOB/ 7R FDBD] H\OBV IURZ W Z HOHH SD0EQ) RAUGMUEXRUDQG SDUGHJUHDNRQKLSV
Z KBIMP XAUHRAO® AYHWI 1) DOGLQIRYDMY RUSIRGAEWR IHIQIV $ VSDWR RAUMIDADLE URDEP 05 Z HKDYHP DEHWH G-RMRQ\R [P SIRH\WHSUAQ) RQ¥RD IS

GHYLFHY DG FDWHINY JLYHQ WWH SURGEW \KFFHW D/ DI QU LFEDQAKSIUDGH | RUQY. HIRAHP HOWV:  H EHIHYH WHH LGRBDHS P DLQY FRX@ GUYH XV\R EUONAYHD DG
SUR VBELOW P RMTXEND : HOOR EHIDQAKOUILQ) | RURKUASHRAGWDQQ) VHYRHY

&KDQHY KDYH EHHQLP SBP HOMG LQKRZ ZH\HID: DS 5 HIOW DQG Z H KDYH FABEDKHG D 6R\B DU D/ DEHYIFH 6006 P RGHOIRURXUYLLDOU-DD WRKQREI\ P RIQ
IRZ DG : HOFTXLUHG RBXG\R & DUHFCSCELOM DG ERK RQSUHP VHOQGFEXG ' 9 LWXDCE HODW RSWRY/IRY: WS 5 HIDW1Q : HOQMASDMWHHRKCOQIH/Z L@KDHD
QU LFDQVERMYHLP STRARQRXUNXMUH\KFRHW DG JURZ W

: HEHIHYH\WWHM GHI\ IQURD IS \R GH HADIM DQG WHFH XVAVR 1RUH DG WH P P HYIYH ' 9 LLWO0S HOOW WRQQ) [RUQY. HIRIAHP HADQG FRUHAIRQY FBDM D
XQTXHDQGZ HOSRIMRGHS @7 HJ RUHP HQAMKQRBY\ FRP SO \KDAY SUHSDUHG | RUP RHQ SRIAQ) DG GUMQI \OHRXRRP HY : W RXUNA [RAXVRQZ KHHYRD IS
DQG: WS 5 HODW | IWQR \WH) RFH) CRRUGDIUP BHBZ 1Q) LIXUWH;  DIHIFHY DHONHD R VHH\LIQULFDQAGRBDHGE XVIHZ KHHYRD U5 KDV\KRZ QR EH D\RROADV
FRXQB CESURSUDMY GH HUADIM G HIRXMAWDARQY DQGADYH\WHOYH/DQG FOBHYR R I LFHYDOGWHIQAYIGOMWH  LOMIFZ W LOVKAK VAYDARY
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0 DDIHP HABHIHYHY \WDALP SBP HMY WHH \WDAOLE FKOQIH/ P D B0G \R \KEWBQIPOVDBY JURZ \K DQG SXAKV RQ D SDK \RZ DB/ \KWELCTEG! SUR MELOW $ GRRXIK
JHRSROWDOMMRQY QG P CFRUR-FRGRP LF FKOXBQI HY KDYH D HAMG RXUTXOUM®D UHXOVIQWWHSDIDQGP D LQWHIXMUH Z HEHIHYHRXUFRP S LV XQTXHD SRIMRHG\R
SRGH AHDNQ) \WKQRBILHY 006 WIQQ) WDAHTEGI QY HY RIAHP HAR | LFHY Z REE LGH\R FROGAW H QG H 1 HAYH HIFRXQMY Z KU UHFEQ) WHXHR TRFH ||
G50 HWIRTBZ RXUS \HR ) RUH* XDUDQMH UBTXWUHP OV Z HKDYHRITHMGWREX. EDANWHUYRD IS GYIFHV L WHUUSRMEEGIXHR |RFHLY RAHFEGE

- \W DQLQRWDIQ) DEGHAEGIP DNAMKHERP SIQ. R HY Z KDAZ HEHIHYHLY D XQTXH YDOH SURSRVMRY 2 XULP SURYHE SUFLQ) \MDAD\  FRXSBG Z W UHSFHG RSH.DY
H SHOAVDQGRAUIURZ LQI \DBVRAGRN LVH SHAMG\R KHS BHBFEHERAYDGGLP SIRYHFDK | GZ LQWHI XM

: HSDQW LGFUDHWH QP BHUR SIRGANGP ROMDIRYY DG WIQQ) VAMRY SOMEXOLD 1O LOMIDIREOP DN 2 XUQHE. IRXVRQWHZ KHODIGZ K YR WS LV
XVHEKDVKRZ QLP SURYHG UKV 7 KLYV DG-S0MMUHI URP \WHKTDLEZ DHSIRGAWRID CESURFK R \WHSDM2 XADBVR WHYRD U5 DQG: UDS 5 HDOW DHH SHAMGWR
FROMHWR UM DGR RAURJRQ) FRIVDYQIVDQGFRMWRQURCP HDXUAY Z KIFK Z HH SHRYWR GOG\R DQRYHITUHSAURQLQFDK EXG
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© H KDYH ARQIHG \R LOHMAIQ RXUS 5 VWP Z KL Z RINGQY R FRQIMXH \R GHYHBS UHD0Z RS \FHIDURY LOR RURBXWY IS 5 HDIW SDARP : H STQ\R LGRBDH
P DUNHICY CRIYMNAYI RURXUD 5 \ROMRQWERK QY. HJ RUAHP HOADQG FRIBRAIRQAKURIKRAW  DOGH SHAAR @XCGRK \WHFBXG EDHG YHMRQLOP LG

$VR ' HHPEU ZH KOG NI R DSSWK P DMD WRADQG Z DY GHIVHIG 1Q WH [ LLXWTXDUM R $ GAWRDD ZH KOG GHHIHG WYHH R
DSSWK P DMD WRADQG H SHAMG \R BH BFRIQ] H JHHDE RYHUWH GH WLYH\ HOW 2 XUGH HUHG UYHQH LY JHHDD 1URP WIS 5 HOIW \MEVAUSWWRQ DG RKHJ
UAYHDH © HH SHRARXUGH HIHG UYHHWR JURZ 1QI XU\ HILY GHVR\WHELD6 EXMQHNP RG-ORY: IS5 HIOW ' IMMEXRUDGE PXEP HURGHY/ | RUIXUMUH GHIVHUY DUH
JHCHIDD \XEMAAR P RAL LFDIRY UAAKHEXAQ) RUQVRP HLOWBGRHY FOCAHIDIRY LOWHCQRP DOFRUIHR BXMQHN

BLCFHLCAFBINRY Z HKDYH.J HHIDMG I QU LFDQABRAAY | URP RSHIDIRQY DG DQNA SDMKDAZ HZ LAOFRQMAHR JHH DM\ QU LFDQABRAAY | URP RSHIDIRQ/ | RAWH | RIAH-TE®!
IXMUH : H EHDHYH \KDAZ H KDYH DGHDXOM | LQDGADOBRXUAY R \XWEEQ RXURSHIDIRQY | RIWH\RHYH P RQNY ) RUWH\ HIUHIGHG' HHP BHU RUGARWY | R
RSHDMRYIGFUDHSE 59 IPDMD P LARQFRP SDUMGWRWH\ HOUHGG' HRHP BHU 1 HWFDK XVHGLQRSHIDIRYY GAUQ) WH\ HIUHDGHG' HAHP BHU
ZDVOSSIH IPDAD P LARQP RIHWDQFDK XVHGLQRSH DR/ GAUQ) \WH\ HIUHIGG' HHP BHU 7 KWVIGRIDHIQFDK XVHGLORSHIDIR)Y UH GRVDQLGRBDHIQ
CFFRXQVUHFHYDEGIGAUQ) WHSHIRG DR Z W DQLGRBDHIQWHRSHDNY GWARP SIWG\RWWH\ HOUHGHG' HHP BHU

© HH SHRAKDAZ H Z LOPRQMH R LGGRYDM Q7. DSSTFDIRY | RURKUSYXETE \OHV WKQRR)\  RSHQ Q. JHRIUDSKLHY GHYHBS Q7 SIRGEW DQG \WKQRBILHY R P HV
AYHIHPWEP HUHNUAP HOVOQGIGM DOGGHYHES G P DUHNI RURXUSIRGENV

© HEHIHYHWDARXUMDBY GAUQ) WHI MDD, HIUHGG' HHP BHU DIG\RDOWHUH WOV HAH-P BHU Z HHDGHIHD DI HRAMGE, WHWKIWRRAUVRD IS

SRGANIG WHAVRUDOIROR WHYRD WS SIRGAMRQAHIO DIRQ) Z W \KH @P WG CEON VR GHP ROXDAM DOG WO PP HY GHWR WH&E2 9 !
SDQEP LF SOMFXOLD LQMODIRDD $ GHRXIK AR HYZ HHIHHDD \DMHGZ MWWHYRD (I8 P D) AWIEXRYZ HHFRFHOHGZ LK \WH&RP SDQ IVCELOW R
FROMDHW H SOGZIWWHYRD B 7KYVGWFHZD/FRP SBIMD QVFRQMX-GL) DG SRGPAGHD VNBAKHYRD U5 1URP EHQJ IXO GHIYHIG\R
FXVRP HY XQMDMHDD 7KVJIDS LOKDYIQ) DSURGAEMR\HTDY Z HIDAKHXQKIBSLGHNVLQSKDAQ) R LKA HIHIDNRQ SURGFNZ KIGHLIVZ D/AMIKDAQ) \KFFHWIQ
WHILHT FUDMS\VIQUIEDQZ RNWMURIKRAWW  \RIJHMWHYRD WS DSSURYHGE G0V HQVDVZ HODVE: P SRYWQG! HEHITDAKRIMIY| RUQM DR ICFRXQUHY
: HDBRKOGDP XK \BZ HMWOQH SHAMGWIGHIQWHWP HUPHR ORD WIS \RYRD WS GHWRWHPXWEP HUDH LQW | RURXUI LLXYR P DUNH/GHYEH

: HUDD HSDUWERX@GIQVDBVR WHYRD WS  LOWHVHRQGKODR | RGBZ Q) \WHI XOWDBISIRSAIRQDGVIBVR WHYRD WIS 1 HZ GHVEH\XSSO FKOQ
DG SIRGEALMKHY P SIRYHE EXWAG QRAFRP SBIMD CEDM XQUD\KH [ LYXAKDD R DAZ KLFK SRQV/P DEIHP HAZ DV CEGH R 1 XD UAXP H LOMCDIRIDOWDYHODG
GP ROMDMWHQY DOGHXOR-GSCEOMY/R WHYRD S

6XSSO FKDQ AMXSIRYY DOR O HAMG RXU RSHIDIRY DG FRXE GHIDAYHD [P SCPARXU CELOW \R \RXUFH P DAIDY P DX DFMUH DQG GMUMEXM SURSEN 1O \KH | XM
0 RURYHJ | LQDGADOP DUNHV FRQMAH R H SHIHIFH I QI LFOQAYRIMWI Z KIFK FRXES SR O HRARXUCELAONY \R HOMJLQR RUP RAI\ | DYRIIEG WP V DQG FRIGWRY/
UIDEQ) HIXW D5 G-EWLCDGAQ) TR 1 HYHWHBW Z HKDG P LORQLOFDK DG DK HNXYDBQNVDQG\KRYWMP QMW HONVDVR ' HAHP BHU ZKIFK
Z HEHIHYHSURYLGAV\KI | LAHQWFDSMIOWR | XQG RXURSH.IDARQYLQWWH\KRYWMIP QG CEVRUE WHSRMMDOGHIUWLP 1P STRVR HARGRP LE XQRHMEIQW + RZ HYHUZ HP D UHTXULA
DEAWRIIY RINGQ) FOSANCDOG@NXGW FROMEIQNDQG DFFHWAR FESABCP DUNHNFRXCEIMBGH DIYHD O HAARXUGIIX AW DOG UHMXULHAKDQIHAR RXUSTIOR  RSHIDIRYY

2XUGRP S PO EHSRUYHY RUGHIDAYHD [P STRRGE. FRQIMXHEVRADOXQUAIVSURAV DI LOMNIADOLCHNXOIW DQGP RYHP HONV@NH ' HXQE\WH3RIFAH  6XFK XQUAWY
PD EHIXOWHIIXHBGE P MBOAEQ) LQ RUP DIRQRUGH DAYHSXECAW CERARXUMROMRYY :  HEHIHYHRXUMROMRYY DUHWHDOZ HAR UBHAQ) XHR | RIFHDQGGIMQ) \OHJ
RAFRP HYI RUR I LEHY DOGWHAMY HV\RH . LOMIPWZ W HIFK @D $ GRRXIK WHLQAQW R \MHHHHOVP D KDYH\KEMGHG VRP HP D VIMDIQRLHA® RUGUA® 1Q OHFH
SRIFHDJHA EXGIHNVDQGWH | XQAQ) DYDMMEGI\R FXUMHADDG SRAMQUIORAMEP HY |, Q DEAWRY SDMASION LQWHHHHIVP D DNHP SYWR FU-DMWH LP SURMRQ \WDARXU
\ROMRQ/ CLHFRQUEXANY) \R\WHSHIFHYHS SUREGP V SRMNED KOUP LQJ) RAUBXMCHN DG RSHDIRYY LGFOAQ) RAUUHYHIHY HAQQIV DOGFDK | GZ VIRP. RSHIDNRY/

&KOQIHVIQRXUP DI HP HADQG RAHUFUMADCEHYRQQHOKDYHWH SRMQIMOR SRAYHD RUGHIDYHD D HAARXUBXMCHY 6XPK QMXSIRQY FRXTS KDYH DR DGYHYHLP STRARD
RXURSHDIMRY/ SIRIUIP V JURZ W | LCDALDOFRQAURY RUBXAVR RSHIDIRYY 2 Q\WH RKHUKDG P SURYHP HQVLQ RXURSHIDIRYY RSHIDMY H SHQHY UG JR\R P O
CESURDFKHYFRXES SRMYHD 1Q OHFHWHVKFAHWR. RUBMGHNLOWHI XU




70EBIR &
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7 KHSWSODNRQR | LCDGADOWBMP HOWLQ CFFRUEGAH Z W CFFRXQIY . SUCASBY JHHDD CFA-BAMGIQWHSB 6 286 * $$37 WXL/ XVR P DNHHMP DM/ DG MGIP HQV
KDADH| HAYKH UHBRUMG CP RXQVR DVHV QCELOWAY UYHXH DG H SHOH DOG WHDAG AVFRKHR - FROMIHOADKHVDQG CCELOMY : H HYDDDOM RXAURP DMV RQDDRQ
JRQ) EDAY [CFOAQ) \WRH HAIP DAV UHDIMG AR UHFRIQMRQ DG P HDKUHP HWR ARQIIHGAHY DO DFRXHGH SHQH - HEDHRXURXIP DMYRQKIMRUFDCH SHIHFHDOQGRQ
YDURXYRKHDAKXP SINRQYZ HEHDHYHVR BHUDRIEGIXQEHAHALXP WIGFH/ $ FMDOUAXOVP D GIHUIURP \KHVHRXNP DY XQGHUG T HADADIXP SNRQYRUFRQBMRY/

$VIIVR WHSIRFHWR SUEDIQ) RXUILCDCADOWEAP HON Z HDUH UATXLUHG R HANP DM RAUSURYIMRQ | RULCFRP H\E] BV 6L QU LEDQAP DRI HP HWMGIP HAY BDALHG LQ
GHMP 1QQ) RAUSRYIMRQI RUGFRP HVY H/ GHHUMG\E] DAHVDQGACEOMY W FRMIHAH/ XQUFRIQ] HEWY EHHIW DOG0Q  WNXLHG YDODNRQDIRZ OFH LGFOAQ)
\INGQ LOR FROIGHDIRQWH SURECELON R WHE FRQMHGAHYEHQ) LGRXUHG 0 DOIHP HOADWHAHV\MLY SURECELAON EDHG XSRQLQ RP DIRQSURNG-GE. WA DOMMHY
W ®IDODGMHY DQGMP LOU FDHY | @MIRXUDKHXP HIAR \WH SURECELONW R \MHVHE FRQMYHIAHY FKDQIHY RUCFRXCO ROVKRK W XRHMEIQIAVP D LGFUDHRU
GHUWDH 2 XUHIHRAYH\E UDM I RUDQQOODGIQMIP HERMY) SHIRGY FRXG EHLP STAMG UL XRHVBIQWT]  SRVMRQ/\KDADH QRABFRIQ] HS DUH\HMBG DADQ P RXQIZ KLFK
GUIHYIURP RXUHKIP DMV

6RP HR RXUDFFRXQIY SRIAHYBNXUHKLIKHIGIBH/R . MGIP HIAKDD RAHY LOWHUDSSTFDIRY 7 KHVH LGFROXGH KDUH EDVHS FRP SHOMDINRQ DG AR HGAHY DG DD/
KK DV UYHOQMH UFRIQURQ DEBRZ OGFH | RUGREWKODFFRXQN. YOODIRO R LQYHORY  DQG LQBQILEG! DAHV HWMP DM/R SURGAWICH H IMFRWV Z DUTQNV CELONY DG
LP SDULP HQN

5HHIH 5 HFRIQURY : HVHIDRXUSIRSEN R AP HY LGFXAQ) @7 HIRFP HOADTHIFHY GRP HAF GMUEXRY DQG LQMIDIRDOGAMUEXRY DQG BYHIH IR \MFK
WDQLRARQYLY UHFRIQ] HELQWH SHIRG/WDMBIRGENVDHWKISSHS | HHRQERDS 2) 296 \KISIQ) SROVRUBFHYHGE, PXMRP HY ) 2 %GDIRY  Z KHOWHIHHLVIL HG
RUGHMP LDE®I DG Z KHYFRIBRNROR UK UHFHYCEGV LY UDRIED DRXUG : HIGHOM PP HUSHJRIP DOFH REQIDIRYY GHMP LGHWHWDQLOAMRQ SUFH DXR-DM
WH \WDQLRANRD SUFH VR WH SHURUP DFH REQIDARYY DQG UHFRIQ] H UYHDMH DV ZH \DIM\  WH SHURWP DFH REQIDARY 2 XU SUP DY SHURWP DFH REQIDARY DM
SURGFANCFFHARUEYOQE 5 \R\E DHOFHMQ) RADB! 2 XURXWRP HY/GR GRAKDYHWH UL VMR WD SURGKFYIK QB ARH SURGF | RXQG\R EHGH HAYH

BKDUHYDVHG &RP SHODIRY : HIRIBZ \KH | U YDOH BFRIQURD SIRVIMRQY/ IWKHG By WH ) LODGALDO$ FRRXQIY) 6\BEDGY YROG 3)$6% 1O $ FFRXQIMY) 6\BELG/
QRAIIFDIRY 3$6& 7RIF  BWWAN&RP SHODIRD 3$6& ~ DOGZ HOROMGS FRRXQIY) 6\BEBYS SCDM 3$68° | RUMKDUH EDHE WIQLAMRQY Z W QRO
HP SEA HH/ 6KDUH EDHG FRP SHODIRQH SHOH UHFRIQ] HG LQFOGHY WRFN RSWRQ DG UAXURME WRAN XQUWARP SHODIROH SHOH 7 KHJIWDQADM I DUYDOHR WRAN ROMRY/
LV GHMP LHEXMQ) WHIDPN 6FKRBYRSINRQ SUFLQ) P RAHD 7 KHJIUDQAEDM LY/ \MH AWM DAZ KIFK DQHP SB HUDQGHP SBR HHRUGRQ HP SBR HHUHIFK DP XXDOXQGHWIAQ)
R WHNA WPV DG FROAWR)VR D KD EDHG SD P HALY DG 7 KH %O 6FKRBY ROWRQ SUFLQ) P RAHDUHTXLUAY LOSXW LQFOGQ) WH P DINHASUFH R \WH &RP S0 vV
&RP P ROB\RAN RQWH MR JUIQMAHWP \WDARH RN ROWRQY DHH SHAMG R EHRAMBOEQ) WH LP STHG WHFN YRIDMMWA/R \HYHDOSXETF® WIGHS SHHY RYHUWH
H SHARMGWP R WREN RSWRQY UM | UHIQMAWIDMOQEH SHAMGAYIGHDG ( DFK R \WHHLCSXWIVAXEMARYH DG JHHDED WANUAALIQI LFDQANGIP HQAR GHMP LCH 7KH
JUDQAEDM I UYDOHR UK WREN XQW LY EDHE XSROWHP DNHABUFHR \WH&RP SO0 V&RP P ROG\RAN ROWHEMR WHIWIQN: HGHMP LGHWWHIP RXQAR \KDH
EDHG FRP SHODIRQ H SHOH EDHS RQ LZ DB/ WDAZ H XGP DMD H SHRAR YHWADQE CRFRXQATRUI RUHWUA/ D/AKH. RFFXU 7KH I IUYDOH R \KDWH EDHS FRP SHODIRD LY

P RWY H5\R FRP SHODIRQH SHOHRYHH YR \MJP

$EZDFHIRY' RAMKCSFFRXQN 2 XUSIRGAW DLHVRT R PMRP HYIQP 0 QLI HHAP DNV DQG I HRIWSKIE GFDIRYY - HHXP DM RXUEDG G-EAHYHRQDFDH B
FDHEDIY DQGWHDILQ) R CFFRXQV GHR DAP WG QP BHUR PXARP HY PRI JRYH.CP HQADIHGAHY RUZ HOHABEDKHS GUMEXRLY : HEDHWMHH HXP DAVRQP D)

| CARLY LFOXAQ) FXRP HUFUHIWZ RWLGHY SDIRDQORAIRQ KR Z 1 \KH PXMEP HJ XUHOARRGRP LF LGB WHIB/ DQG AKOQIHY LQ PMRP HUSD P HQAIMP Y 2 XU
MGIP HOVDQG HAP DAV DEQ) FRIGABELOWN R CAFRXQNVUHAHYCEGIKDYH DQLP SCRARQ RXUI LDGADOMIM HON

9DODIROR , QHORY 2 XULQMHORY LVARP SIMGR WY P DMIDY DA-P EQHY QG | LQVKHE SIRGAW : HP XWSHIRAFID P DNHMGIP HV DG HAWP DM/ BIDEQ) WH
I XUMUH XNV DG AW LQ) YDOHR RAULQVMHIRY 7 KHFOUWN LQY YOOHR RXULQYHQRLY LV SHIRAFDD WYL HEOQG 1P SOWP HQV UL 0Q DHUWHFRIQ] H5Z KHD\WHH SHRAMG
I XMUHEHH IWURP RAULQYHQRLY LV GWARDQFOUN LG YDOH




7CERIR &

9DODIR) R, QEQJILEG! $WHV |, QEQILEG! DAMHN FROMMAG R D FDSMIT) HG GI0OIHV OGG 1O H SHOH UHDAG \R RABIQQ) SDMIV DG WGP O E PXARP HU
DIUHP HQV WEGHIP BV \R & DUH QRO \RIFMBIRQ DQG QRO FRP SHM DI UH-P HQIV CFTXWUHG LQ EXMQHN FRP ELCDINRQY DQG YDOHS DAYOLUYDDH DAKH CFDXOMWRQ GDM 06 F

\WH SXURDH FRWAR LQGH LW QYHS Z HEVAM GRP QY © H P XMAP DNH MGIP HOV DQG FWP DMV BIDLEQ) WH | XMUH XMWY DG FOW LY YOOH R LQBQILE®! DAHN 7KH
O 1) YDOHVR \XFK DAV DHSHIRGFDD UYL HSDOGLP SOP HQW UL D) DHUFRIQ] HE.Z KHQWHH SHRMG | XMUHEHCH R EHGHUYHG | URP - DRLQAVIGOOLQBQ)LEG]
DAHALY GW WDQ FOUN LQ) YOOH 7 KLY JHIHIDED FRXES REFXUZ KHD FHYBEQ DAHV DH (R GRIHUFRQUMMAZ W RUBMGHY DM\ DG Z KRHH SHRMG | XM YOOH KDV
GFUDHE

$AFUHS ([SHOH © HHWEEDQK D Z DUDQIY WAHYH EDHS RO DQIALSDAS Z DUDON FIP V DAKH WP H SIRGAABYHH LV BFRIQ] HG 7KLY BAHYH BIIXLAY XV R P DNH
HXWP DM/ U DUAQ) WHIP RXQAIGGFRIWR Z DUDQW UEDLYZ HH SHAMR P DNHRYHUDSHIRGR WP H ) CREYDH HRAMY Z DUDQN UAHYHBYHYLGFOXGHWHQ® BHUR XQW
R DQIALSDAG FRIMR Z DUDQNV WEOLY DG DQMNASDAG DAV R Z DUDON FOIPV : HKDYH YHY @2 WG KIWRY VR P ONH\KFK HXWP D/ DG Z DUDQW HXP DAY KDYH DO
LP SCRWRQRXUI LCDGFLDOWBAP HOV :  DUDOWV H SHOHLYUFR EHGLOFRWR BYHDGY : HHYDODMWHDGHDOR R MY URHYHHIFK UERWY) SHIRG

© HXHWHUBFRIQWRQ RIMIIDR ) $6%$ 6& 7RIF / RW &RQMIHAH \R WY D WH CP RXQAR ERQX\WHY Z KHQ IMBHARP HY SURFCE®! D ERXV ACHAW Z LAOEH
LPAUHG DG Z HHRIQ] HH SHOHWDEED RYHMHVHNFHSHIRG : HOFFUHERXVH SHOHHIK TXBIWMUEDHS RQ HWIY DM\ HOUHG UHXAV DG WHQ DOWWAKH CRXDOLQ
\KH I R TXOIMJEDVHE RQ RXUI LDOUHXOVARP SDHGWR LI HV

+ IRUFDED  RXUDXAXP SINRQY MGIP HIV DG HAP DAY UHDMYH R RXUFIMAIOCFFRXQIY SRIAHY KDYH QRAGL T HIHG P DMIDED |URP CRMCOUAXKOV 2 \WHUWDQ WH SOQHG
SRGANR FKDQIH BTXLQ) DQHZ HAP DMR H W SHOH WHIHZ HH QR QU LFDOARKDIHY RUP RA LFDARQ R RAUFIMFDCODFFRXQI) SRIFLHY DQG HANP DAV LQYRVQ)
P D0 HP HQAYDOONRQ DWW HOVDH HAMY) RXUUAKXOVI RAKHSHIRGHIGS HHP BHU

5 HAHQV/$ FFRXQWQ) 3LRQRXCHP HOWV
1 HZ SIRRXGHP HOVLMWKHG | RUIXMUHLP SBP HOBINRQDHAVAWHGIOL RM  \R RXUI LCDQRDOWTM HOW
6HIP HQADQG 5 HIDMMG, Q RLP DARQ

7KH &RP SIQ RSHIDMY DY D MQI®! VFIP HW7 KH &RP SO0 IV FKIH RSHIDMY GHAMRQ P DNULY 6FRAGRAHD \WH &RP SO0 1V ( [ HRXAWYH &KOILP 0Q DQG &KIH ([ HRARYH
2 [1IFHJ Z KR P DDAV RSHIDARQY | RUSXSRHVR DERFDAMY UARXUAY SHHARLRM 0 DMUSXWHP HY DQG5 HIWWG, G RUP DIRY LQ RXUI LGDGRDOWEAP HON| RUIXUHU
AVPAMRQ

2 SHDWQ) ( [ SHOH

2 XURSHIDIY H SHOM/LGFOGH L \VHIY  JHHDODQG 0GP LOMADAYHH SHOH LU UMDUAK DG GHYHBSP HOW] SHOH UL DOGLQWHP RIABFHQNVMADOT XD SIRGAWIH
H MY SHOH 5 HUHDUAK DOG GHYHBSP WY SHOH LY FRP SUMHG R WWH PRV LGRXUHG LQ SHURLP LQ) - UAHDUK DQG GYHBSP TR DG GYHBSIQ) SIRGRURQ RQRU
EFKDD LFOAQ) FRP SHODIRQDIGFROKANY  GHLI QDG SURRINVSHFRIV FROMFWHYLFH/ SDAQWRWV QG RM-URANGHH SHOH 7 KHVARSHDQGP IQWEHR RXUI XM
UMOUAK DG GHYHIRSP HOAH SHOH LY GLIHLEXOWR SUHERADAKLY WP H OQG Z LOG-5HIG RQ HBRNRYY P D3H U DUAQ) WMHIUAK SURWAN \WHH L) GYHY DG RANGH FROKENY
DG FROUEPWRWV 7 KHIXMUHGYHOR VI JHHIDODQG OGP LQVADAYHH SHOHZ LOEH G-SHGHNRQ VN LQ) GYHY HBRIRY/BIDEQ) H SHIGWUIVRQ\DBY P ONAMY
DGR HMEIQQ) WHXVHR RAMGHUARXUAHY SXEQF FRP SI) DOGUHIXODRY H SHOH DIGRMHUICRRLY \RP HR Z KIFK DUIHRXNMGHR RXUFRQURD

: HH SHANRXURSHDIQ) FRIVZ L@UHP DIQ DAFRP SDUIEG! FXUHNBYHY LQWHGHIMP :© HP D DOR LOPXUDEAWRDOGRY FDK \KDUH EDHS FRP SHODIRQ FRWV G-SHIEQ
RQ I XUMUH ROMRQ DG WAMAMS WRAN XQWOUDQWV \KDADBH 1P SCRMG B\ WRAN SUFHY DQG RIKHU YDODURY | CRRLY + IRUFDOH SHGWUY DH GRMQEFDMYH R 1XMUH

H SHIEWUY
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5 HXGQVR 2 SHDARQY
<HU( QGG' P RU &RP SDUHG\R\ HOUHGHG' HRHP BHU

7KH |RBZ 1Q) \BE®! DG QDUDAYH VAV |RW [ RUWH SHIRGY LQAFDMS FHVEIQ WPV R RUMBIMP HOAR RSHDIRY/ H SRS LQ WRADB/ R GRIY 7KH 1LCOGADD
LQRIP DARQDIG\WWHAVPXWRQEHDZ. \WKRX@S EH DGO FROMQRIRDZ W \KHI LDGADOWBAP HONV GG CRMY FRQELGHG QWS QAOCE HFERWRY) RP

<HU( QGH5' HAHP EHJ &KDQIH

* LIRWSWIRIW

2 SHDAMY H SHOH/

6HIQY JHIHIDCDGE 0GP LQVADAYH
5 HHIUK DG GHYHBSP HQV
7RICRSHDMY H SHOH/

/ RWIURP RSHIDIRY/

SHHH

: HUBRWG UWYHOH R CBSU LP DMD P LARQ IRUWH\ HUHGG' HHP B DV FRP SIUHG \R UYHDMH R CBSUR LP DMD P LEIRQ | RUWH\ HUHIGG
" HPBU DQ OSSR LP DM GFUDH , QMIDIRTOBYHHY GFUDHG IURP T5SIR P DMD PLARY IRUWH\ HUHGG ' HHPBU W
OSSR LP DMD P LGIRQ | RUWH\ HUHGG' H-P EHU 7 KH GFUDH LQ LOMIDNRDOWYHIH Z DV GIYHD B \WH SURU\ HIUKDYQ) FHEQ @UH REHY DG
FRQIOMHG VAR HUGHP QG | RURKUSURGFWLOWH( 0 ($ UHILRQGXUCY ;. HIPUWHGQVFRXQVR CSSUR LP DAD WRADE GAUQ) WH\ HIUHGG' H-P BHU

FRP SDUHG\R CSSUR] LP DAD WRADGG GAUQ) WH\ HIUHG-G' HR-P BHU SUP DUO D/DUAXOWR SURP RIRIDCSLRIUP VLI GHE\R HFRXUIHGRP HME
PP Y WRXSIDGHWRWHIYRD WS HH SHAVDGHFIHWRP QP DOGVRXQNI)  DVZ HKDYHSKDHE RAWRXUSURP RIRDOXSIUDGHR | HJ

, QMEDIRDOAYHIHIHHID FROMVR QLIHREHY Z W \WHHIG XVHUEHQ) @UIH FHOART HG JRYHIP HOAIHIAHY 7 KHHREHY FRMHR BHOP S, DG Gl LEXOWR
SUHEPADAR ERKWP Q) DOGIP RXQA. HOQWASDMDUWHOHIGFRUDHI)  FRPSIWGWR IRMZRNH UDRY/ L 1URP DOLQMODARDCSHYSHRANH \WHHLYIURZ LQ)
GP DG | RUGW GIKCODEMIDAYH NHYRD WIS HEHADD 1Q UILRQY Z KHIH GIKDOI RIFH LY R WD SURKENG DQG LU 1URP D GRP HAF SHYSHAIYH GHUSIM D \DMIDAG
P DUHNVRUGW GIDOAH R | RUIAHVROMRYY %RD IS \WIQB/RAD/Z KDAZ HEHIHYHWR EHWHRQD SOIQ | UHHARP SIDGRHWRRO

: HLGPXUWHG SURANBLRP RIRIICFRWWR DSSUR] LP DMD WRADQG! ROWH\ HOUHGG' HAHP BHU HDAMGSUP DUO \RYRD W5 GP ROMDIRQSIRGEN
DOGWHFRWR WRQQ) SURGANDQG CFFHARUHY GHIYHIG\R @7 HJ RIAHP HQAD HAHAKDAZ HIHH SHOHGDVP DAY FRWW : HIBHUASRAQ) WRIGRBDHEGHP DGIRU
WIQQ) DVDUAKIR H SOQGEHE SIRGANDQG EUIGG LY. DN DG LQRUDHGAKFRHM XA LHEXHE, DIHIAHYBXBHWR L DUHHWH SHAABBAIRYLQ SIRGAVELRP RIRTD
FRUVI URP $ \RICR CBSUR 1P DAD WRADGR WWAK SURGABURP RIRIICFRWVZ HIHIGRXUHG G WH\ HOUHGG' HAHP BHU

$VR' HHPELU WHERP S IVCH HIHG UYHOHR CBSUK LP DM WRADQGFRQIMMGR DSSUR LP DMD WRADGUHDAG\RYRD IS H WE-G
Z DUDQIADQG\VHYLFHY D5SUR LP DMD WRADGUHDAG\R, QUOIE H \WMG-GZ DUDQMVOGVHYIAHY  WRADGUWHDAGWRO 5 06 \WRADGUADME\R
(FUDHGWIQQ) IR IS5 HIDWDQGYRD IS H \WIGHGZ DUIDNY

$VR' HHPELU ZHKOGEDAN® R CSSUH LP DM WRADQGZ KLFK Z D/ GHIYHIHG LOWH | LWATXDUMUR * MMEXVRUDGE PR HUREHY| RV
GHIYHUHY/DUHIHHDE \KEMPAR P RAL LFDIRY BAAKHXOQ RUQVRP HLQXUFHY FOGFHIDMRQLOWHQRIP DOFRXUHR BXMGHY
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X RW3WIRIW
2 XUIRWSIR IWRUWH\ HHUHGHG' HRHP BHU ZDvEsSK P DMD P LARQ RUDJWRWP DJIOQR 2 XUJWRWSIR IWRW HUHGG' HRHP B v
DS P DMD P LARQ RUDJWRWP DJIOQR ) RUOWH\ HUHG-G' HRP B JURRWSIR IWBBIRHIMG D GRUDHRP SIBGWR' HRHP B Dv

DUAXOR &Z HAMDBVVDIKW® RIVANR  FRQXHGE FRUWWARQEICP HOWH | RIWRQSURGRINRY

$VRUUBYHXHKIMWRY LV @P MG KIWRUFDOP DJLQVP D QRAIFRXUDAMD  UH GRAYXMUH P DY + RZ HHJ ZHH SHRMKWIKHUP DJILQY Z W \WH SIRGANRQ R \WWHYRD  UDS

FRP SOUHG VR SUHYLRXV SURGANRQ GXHWR G Q FKBQIHY DG LP SUIRYHG SUARQ) 2 XUP DUJLQY DUH DOR \EWRAR YOUDNRQY EDVHS RQ\WH VDB ROHY DG SURGAWP L
\KURXIK Z KIFK RAUSUIRGFWV DIHVRTG $ WBIRHWVRXUFDWHNRY KDYH GZ HUP DJLQYWDRQWHYRD LS G-VIFHY $ VZ HVAOB FDWHMY SIRGANRQ Z HZ LOGRN R UHEFHRXU
FRW DG GUYH KLIKHJFDWHNH P DJLQY &DWHRY Z HIH D \RUDR R RURYHIDOUHYHIH 1Q \WH\ HUHG-G' HRHP B DG PD ARQMHWR JWZ DVD
U BWYHOHEDHDVP RHY R U5 GV DIHXVHGLQWWHI LHTE DG DVWHXVHR YRy DS LAY/ GHWWWHH-GR - R ILFHY\R GH RADDW\R SUHHQACMUHY DG
\WHXVHR KLIKHJGYHYR [RFH

© HUDXOUD LQNRGFH XSCDMY DG BYIMRQY\R RAUSIRGFAW Z KIFK P D LGFOXGH FKDQIHVAR LY. P DAMIDY DG FRP SRHW DG FIQ P STAARXUSIRGFAWRRIV * LYHQ RXU
QP WWGH SHIHFHZ LW Z DUDQIV FRAN RXUHIP DG XMUHZ DUDQIV H SHOHP D O HARRXUIURWP DY/

6HIY_* HHDOOG$ G LOVARDYH( [ SHOH

6HIQ) JHHIODYG DR IQWDMH 26* $° H SHOHLGFRUDAGE DSSIR IPDAD P LARYGAUQ) \WH\ HUHGHS' HHPBHU FRP STUHG \R \WH\ FOUHDGHG
CHPBU GXHR RH WP HFRWWDXRADAMG Z W VHYH.DGRH WH, QUAME CFTXMUWRY DOG\WHERP SO0 VI LDERQ)

$ OHWIQ) DG SURP RIRQ FRWN Z HIH DSSUR LP DAD P LAIRQ GAUQ) WH\ HU' HHP BHU RJD GFUDHR [BSKH P DMD P LEIRQ D/ FRP SDUG \R

OSSR LP DMD P LEIRQ GAUQY WH\ HDU' HAHP BHU 7 KH GFUDH LOQ COYHMMIQ) FRWV Z DV UHIDMS R UHBANRDY 1O FROKXITQNV DG RMHJ FRINFRQBIGP HW
HIRW

6KDUH EDHGFRP SHODIRQFRIWWDIRDMS\R6*  $ ZDV  |RUWH\ HIUHQGG' HAH-P BHU DGFUDHR SR IPDAD P LAIRY FRP SOHG\R C5SUR P DMD
P LGIRQI RUWH\ HUHQG-G' HHPBHU 7 KHGHFU-DVH UK SUP DL GXHWR FKDQIHVLQP DI HP HIWRGH WP HFRAVIQWH SURU HIUSHIRG DOGRKDQIHVIQ
WH&RP SDQ) VWRAN SUFH

60DUHVDIGEXEFRIVZDY P LARQIRMH\ HOUHIGS' HHP BHU DQCSSH IPDMD  PLORQRU  GFUDHARP SUGWISSWK IPDMD  PLARY
IR\ HUHEGS' HHP BHU CXUQ ZHUFRGGOSSIK IPDAMY P LAORQR \HYHIDGFH FRAAHDMG VR P DO HP HOAANUKAMUGY HIRW * XUQ) \ HIUHDGHG
" HPBU FRP SIBG\R' HHPBHU ZHIGFUDHESIRPMRIOHYVE 59 IPDMD P LAIRY DG LGRBHDHG FROXENY DG FROMPAHYLFHVI HAVE,
OSSR LP DMD WRADQG : HH SHAW SHAWBVIRUG*  $ HSHOHIQ  \REHVIIKW® GZ HAKDQ D/DUAXOR BMUEMIQ CRRQAINDIQ@M DG
HID

5 WHIFK 006" HYHBSP HOW [ SHOH

5 HHOUK DQG GHYHBSP HAH SHH Z D/ C8SUK LP DM P LORQ | RUWH\ HIUHGG' HR-P BHU DGFUWDHR C5SIR [P DMD P LARQ FRP STBGW

P LORQIRU\ HIUHGG' HHP BHU Q ZHIGXWGD WRADQG SHIRG RYHJSHIRG GHRBDHLQ\KDUH EDHG FRP SHODIRQ H SHOH DTRADAMG \R BHIK
DOG GHYHBSP HOW SHOHDVDUAKOR SHIRIGHOAOQH/PDEHIQ$ SUO 2 XWGHFRQXANY) FRIVGFUDHGE WRADQG D5 SIRRINSH UHIDAG FRIV GHUDHS
=) WRADQG! ROWH\ HOUHGG' HAHP BHU SUP DUO GHR BEAHEFRWUHDMGWRILCDT LQ) WHYRD: IS SIRGEW

2HDNY) /| RW

/ RWIURP RSHDIRY/ GAUQ) \WH\ U HA-P BHU Z D/CBSR P DAD P LARQ QIGRUDHR DSSWR LP DM P LQIRQ FRP S5 \R DSSUR LP DMD

P LARQGUQ WH\ U HRAHP BHU UH ORI LGRUDHGP DULQOIEWHERP SIQ W1 RAXVRQUHBHQ) RSHDIY FRIW

/ ITXLAW DQG & DBIMICE HRXUAH/

2 YHMEZ

2 XUSUP Y \RXUFHR @IXAW \R @M KDY/ EH IXQAQ) 1URP RAUMBFNKRTHY 1URP WH\ODI R HIXW VHRXUMEY DQG \WH H HIAVH R GHYDAYH \HRXUMEY FRQUMIY R
ROWRQ/DQGZ DUIQN . HH SHAARXUSUP DY \RXUH R IXMUHATXAW Z LOEHIURP \WH\OBIR SIRGAW H HIAVH R WHAN RMRQY 05 Z CUDQN DG 1 URP | XUMUH HNXAW RU
GEMDEHQV
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: HKDYHH SHIHHG GHARWHY DG GH DYHFDK | GZ VI R RSHIDMRQMGFHRXULGAHBIR) $ VR ' HRHP BHU Z HKDGFDK DQGFDK HTXLYDBQWVR CBSUK LP DAD
P LRQ QIDAYHZ RINGQ) FDSMICR CSSUR lPDAD P LAIRQSUP DU W GRNY WHLBSR P DM YDOHR WHEHIHVS : DUIQN D/GHIQHGKHHO UFRGG
1Q FRQCHANRD Z WK \WH IMBOFH R WH 6HIHVS 3UHHUHG 6\RAN 1O -XO DG KOG \KWBLCHS FXP XOMYH GAWH/ DAMEXEED! W WRANKRTHY R CBSUR] LP DAD
PLARY 2 XUZRNGQ FCSMIDGHAR WH: DUDQV\KRWMP DV HHP BHU Z D/ C5SK P DMD D GRUDHR DSSIR LP DAD P LR FRP SIUG \R
" HPBEU DV D UAXO\R \WH RSHIDIY GRKHY RIVHAR. 0Q LGRBDH 1O LOHRUH/ R C5SUR LP DMD PIARY D) LGFWDH LQ FXWEP HJ G-SRW \RBIY
OSSR LP DMD PIOROL)  DOGWHUFHSWR P LAIRQ LO GHASURAHHDY | URP \KH 2 11 HIQ) $ VD URKOVZ H KOG D5SUR P DMD P LOIRQ LQ FDK DG FDK
HIXYDBQN OG \KRWMP QMW HONVDVR ' HHP BHU © H\MHH RUH EHIHYH Z H KDYH \K | LFLHQAFDSABDWR, | XQG RXURSHDINRQY | RUKH QH W HYH P RQMY
+ RZ HYHJ QX GW FROX QN DQG CFRHWAR FDSABCP DUNHVFRXEB\IMIGH DAYHD T HAARKUGINXGW DQG UHTNXULHFKDQI HAR RAULQYHAR HOAKADRI\

&CBMIOS HIXUHP HOV
2 XUIXMUH QNXEW UHNXULHP HOV RUIXMUH FDSMIDGHHBY Z LOG-BHIG RQ TP RY RMHUWLQIV FOSMBDUTXLIG VR LORRGAH Q. SURSAN DG WH RSHIDMR IO LQ) QG
\KSSRYWHTLHP HOV D Z HIDDY \KH WP LG DG DP RXQAR | XUMUH UAYHOKH DOG SURSPWFRAN - H DQINASDM WDAGHP DGV | RURSHDI) D0G Z RNQ) FCSMIDP D JURZ

GBHEQ ROGAMRYROWEILQ) GYHRSP HOVSIRGAIRY P ONNY  WIQQ) DG RKHUIXGRAIRQY DG EDHE RQRKHUI CRRY RANGHR RUFRQUROLGFOGQ) WHWP L)
R WFHSAR UYHDH

2 XUIXMUH FDBAMBDUHTXUHP HQV FDK | &Z V DG WXV R RSHDMRQYY FRXG EHDIHRMG R DG Z IOG-BHIGRY POQ 1DARY VRPHR Z KIFK DUHPXUH® XQNRZ QWRXV
IFOGQ [P RY RKHMIQIV

$Q IXMHRAEUHNYSIQEP LFVRUFRQIILRXY GVHDHYRUNHIUR| VKK RABLHINY
" HFAMRQ/WIDAQ) W LQ) GYHESP HVSIRGAIRQ P DAHIY) DYGRKHI XGURY/
7KHWP Q) DQGH \WQMWR P DHATFFHBWFHR RUSIRGEN
&RV \P 1Q) DQGRARRP HR SDQEHG SURGRIRQ QG UNXHG FXRP HUDQG U XA FRP SIDFHR RAUSIRGEW
&RIVR SHEDUQ) 1101 DQGSIRHHAN) RXUSDMASSIFDIRQY DG GHHAQ) DR | XWMUHIQMBRNDOSRSHW UHIDMGFOIP V
&RIVDQGBWP 1Q) R DEAMRIOSIROANGHHBSP HWV
&RV \P 1Q) DQGRARRP HRI DQ | XMUHZ CLUIDQIV FOIP VRUGW DARQDI DIQXKVDWRADNG Z LK DY R RAUSIRGEW
$ ELOW \R FRIPAFFRXQVUHFHYTE®! D5
71P 1Q) DQGFRWDARADMGZ LK DY QG [LQDAQ)
3UCRSDO CRRLY\WDFRX@ 0| HAVRXUCELON \R REBIQFDK | URP H \MCDORXUH/IGFOAQ) 1URP H HVHR RAMBRAQ) Z DUDQVDIGRSMRQ/LGFOGH

ORI LOWHFCSMIOP DNV DG

0 DUNABUFHDQGWIAQ) YROP HR RXUFRP P RQVIRAN
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2 IHIQY

2Q-XCH WHERP SIQ HOMUG LOR D 6HUHY 3XUAKDHS JUHP HOV 6HIHVS 3XUKDHS JUHP OV Z LW FHUBIQ CRRUHEAMG LOYHARLY LFOQQ) WH &RP SDQ
([ HPAYH&KOWP DODQG&KIH ([ HRAWH2 [1LFHU FRIBRAYHD \WH2 6HIVS | QYHARY  SXUXDQAR Z KIFK IWDIUHE\R VHIDR \KH B HIHY/S | QYHWRLY LQ D U IMAMUIHG QLW
RIHIQ WH6HIN/S 211HIQ) L DQDIJWIDMR \KDUVR 6HIEVS 3UH HUHGEVRAN LQUITD FROMWEBGILQR XS \R \KDWVR WHERP S VFRP P RQ
WRAN DADQLQWICFROHMRQ SUFHR SHAKOH DG L Z DUDQNV WHE6HIHVS © DUDQN  \R CFTXUHXS \R DQDIJBIDMR \KDWWVR &RP P RGN WH
3GHINVS : DUDQMKOWY 7 KHFROMHMROSUFHR \WHEHINVS 3UH HUHG 6\RAN LY/ \XEMRAR PRSP DU DWW HOVI RUVIBEN GYLGHIB/ WHAN \VEOW UHROWILLEDNR)/ DG
WHONH DOGVEMRAR SUFH EDHG DO FONOWHHHOAR D) IMAODFHVR &RP P ROBVRAN. RUMHRXUMIEV FROMMEG! H HIAMEGIRUH FKOQ) HIE®H | RURP P RQGVREN DV
D SUFH EHBZ \KH WHQ CESTFCE®! FRMMRQ SUFH \EMRAAR FHWIQ H AHBIRYY  7KH FERMQ) R WH 6HIEYS 2 11HIQ) RAFFXUHS RQ-X® 7KH DIJU-IDM JIRW
SURFHHBYIURP \KHBHUHVS 2 11HIQI ZHH P LEIRQ 7KH&RP SDQ. H SHAWR XVHWWHQHSUIRH-B/I RP \RHBHUHVS 2 11HIKQY) | RUIHH ORISR DMSXERHY

7KH&RP S HYDIHG . DEDWAGHXUMAY/ / & WH33@A-P HS JHV R CRADY H FOMYH SOFHP HQADIHQALQ FROGHANRQ Z W \WH 6HIHVS 2 11HIQ)  3XUXCQMR 0Q
( QIDIHP HOW HIUZ W WH3@FHP HY/$ JHAZ HSOIG\R \WH3OFHP HYS JHOWRUIWGHLIGHY L DFIDK IFHHDTOR R \WHIWRWSURFHHO/R \WHEHIHYS 2 [1HIQ) DG
L Z DWDQN \R SXADHDQDIJUIDMR KDWR &RPPRQGWN HDAOOR R WHWIW/R &RP P RQB\WN XQGHOLQ) WHEHINVS 3UHHIHG 6\BN\RTGLQ
WHEHIHS 2 11HIQ) DADQH HFAVHSUFHR SHMKDH

6HIH/$ 3UHHIHGEWAN

7KHWP VR \WH6HINVS 3UHHUHG VBN D DY VMR LQWH IRP R &HWIFDMR ' HUIQIRY/ R WH 6HIH/S 3UH HIHG 6WAN 7KH 6HIEVS 3UH HIHG 6VRAN LV
FROMMEGILOR \KDW/R FRP P ROWRAN WH? & RHMRQGKIWY  DAKHHBRIROR WHKRTHUDAID WP HDADQLQWICFROHMRQSUFHR WH? &RQHMRQ3UFH

7 KH&RMMRQ3UFH LY \XEVRAR PXRP DY DO HOWI RUWERN AYLGHIG/ WRAN SOV RO LFDARQY DOGWH ONH DOG \KEMPIR SUFH EDJHG DOWWR HNQWWH HYHW
R ) IMXOGFHVR FRP P ROWN RUMHRXUMI FRQYHWE®B! H HIAMIEGIRUH FKDQIHTE® | RUFRP P RQWBFN DAD SUFHEHBZ. WH\KHD CESTFCEDI & RYHMRQ3UFH \MEMAN
R FHMIQH AHBMRY/

7KHKRTHYR WHEHIHS 3UHHUHG6\WN DHHOMBGWAYIGHG/R SHUDQDP  FRP SRXQE-GP RQMD Z KIFK DUHSD CEBILQFDK RUMDWR &RP P RQ6WRAN RUD
FRP ELCDIRQ \WHIR  DAKH &RP S0 TV RSWRQ LQ CRFRUEIGFH Z W \WH\WMP VR \WH &HWIFDM R ' HLUIQDIRYY 8 SRQ WH RFFXUHIFH DG GAUQ) \WH FRMOFH R D
7WIHIY ( YHOND/GHIGHELOWHEHWIFDMR ' HUIDIRYY WHEHIES 3UH HIMHG 6VRAN Z LOCFFXKH G YLGHIEY DAKH DMR SHUDDP | WHE&RP SO HBRW\R
SO ) GYIGHI/IQWDWR &RP P RQ 6N WH & ROMHMRQ 3UFH XVHG \R FOBXDM \WH QP BHUR KD/ MKCE®! Z LOHTXOOWR WH GZ HUR L \WH \WHD CESOFCE®
SROHMRQ3UFHDG L R O\WHDWKP HIF DHIJHR WHWUH  GZ FIWFBRMQ SUFHVR \WH&RP P ROGWN GUQ) WHEHDY — FROFPAVHWIAQ @ SHIRG
HYEQ ROWHWIGQ @ P P HADAMY SUFHIAQ) WHAYIGHIESD P HONDM SURMGHG\WDANKAK SUFH\KDIRABHBZ HANDQWHEZ HUR | \WEMFVYR COXWR HQV
I RUVIRFN \SOW RN @YLGHIB/ KRN FRP ELCDIRY UHFCBLAB] DIRQ/ RURMHUMP LOURHON  DGG \ R WH30 LQPXP 3UFH D/GHIGHSIQ1 DA 6\WANO DNV
5 X®! ROWHE@MR WH1 DT 6VRFNKRTH SSURYDD DVGHLQHEKHHO  \XEMRAR DOV HWVRUMEFN SOV WRAN GYLGHIB/ WRAN FRP ELCDIR)Y UHCSLMD] DARYY
RURKHMP LOUHYHQN RUIQDQ FDH \KFK BZ HUEP RXQADYSHP LWKG URP WP HVRWP H B\ WH1 DT 6\RANO DU

7KH&RP SIQ P D UNXLHKRTEHYAR FRHWWKHUBHIN/S 3UH HIMGEVRAN LOR\KDUVR &RP P ROGVEANLL WHFBMQ) SUFHR \KH&RP P RQB\RRNH FHB/ SHAKOH
\XEMPAIR DOWR HAYRUMERN \SOW WRAN GYLGHIB/ WRAN FARP ELQDIRQY UHACSAM DARQ RURKHUMP LOURYHQNV (RU FROHAYHWIAQ) @D VDG WHAD GRIU
WIEQ) YROP HR \WH &RP P RO 6VRAN H FHB/ SHUA@ GAUQ) WH\LP H SHIRG DQG FHYSIQ HIXWY FROAWRQY GHAUEHS LQWH &HWIFDMR ' LI QDR DA
DM LHG

$WIQ WHEIIQQQ P ROMVIUR \WWHGDM R \WH IMAOGRH SURVIGHS WDAFHMEQ HIXWY FROAMRQY GHAUEHS LQ \WH &HWIFDM R FLICQDIRYY DUH\DNILHG DQG
SURYIGHG | XUKHWDARHERP SOQ. KDVI LBG DOWERWUHNXUG\R EHILGGE. IWSXOXOQAMRWH — $ PMRQDWP HD EDUYI RUDFRQMXRXVSHIRGR RH\ HIUWHE&RP SIQ)
KDV\KH W KVWR WHEHP 1Q FDK DORUVRP HR \KH\KDUA/R \RHGHIRYS 3UH HUMG 6VRAN RAMBDAQ) DAKAK WP H DAD UHEHP SINRQ SUFH HIDXOOWR \WH SIRGAWR |
PXASIHGE \ WHWP R $ \WHWEBM YDOHR WHEHIH/S 3UH HUHG 6\RAN SOV % DIGHROUHE DG XCEOG AYLGHIBY/ROVKAK 3UH HIHG 6\RAN DG 0D RMHUXGENG
P RQNMKHD GXH DG SO CEGIKHIKQEHUZ W BASHRAR VKK 6HIHVS 3UHHIMGEWRAN SOV & WHP DNHZ KRBIP RQASOY ' D) CFRXHG DG XEOG MMAKDLIHY/Z WK
WASHAAMR\XFK WWIAG YDOH DG CP RXQWVSD) CEGISXOKOQAMR FDAH % DVR KK MR GHMP LCDIRQ

2 Q$XIXW WH&RP S0 HOMBG LOR DQ'$ P HYEP HOAS JUHP HOW\KH 26HIHVS $ P HIEP HQIV Z W \KH 5 HTXUWHS + RTHY DV GHIGHS 1Q \WH &HWIFDM R
* RUDIRY  3XUXOQAR WHEHIS $ P HIEP HOMAH 5 HIXUHG + REHY DIUHGWDNVS  \lH XQE0G DQG DFRXHE AYIGHIBY RQWH GHIHVS 3UH HUMG 6\RAN GH -XO
WH2-XO ' HIQNXHQN LYIGHIG$ P RXQWV  \KDIDEH SD CEG! DAKH RSMRQR WHERP SIQ 1Q L FDK DQGRU L WKDUWR &RP P RQG\WAN DAD SUFH SHVKDH R
&RP P RQ6WRAN HXOORWH®Z HUR | DG\ WH' IMGHGERYHURY3UFH DVGHIGHSIQWHEHWIFDMR ' HU@DIRY XMQ) -XO Dv/\KH CSSTFLED!
MR GHMP L(DIRQLQCFFREFHZ W \KH&HWIFDMR * HUQDIRY % WHAYIGHIB/GHRQ2 AREH WH32 RREHU LYLGHDG$ P RXQIVDQG \RIHKHUZ LW WH
X0 ' HIQNHQW IMGHIGS P RQMKHE ' HINXHQW IYIGHIG$ PRXQN  \KDIEH SD CEGILQWKDWR &RP P RQ6WRAN EDHG RQD SHMDHSUFHR &RP P RQG\RAN HIXD
W R \WHDUMWP HIF DHIDJHR WHWUH  GZ RIWFRQ) \OBISUFH/R WHE&RP P ROB\RFN GAUQ) \WHP RQK R 6HFBWP BHU DG & XK' HIONXHQW IMGHG
$PRQNVOIMGI) ' MGG YODH 6KOW D/GHIGHE IQWHEHWIFDMR * HUDIRY  Z W UAS-PNRHHR L \KOEH GHIYHIG R 2 RREHU 7KH
&RP ) DOG \WH 5 HIXULHG + REHY | XUKHUD) BHHG SXUXOQAR WHS$ JUH-P HOAR TP HIG L \WH &HWIFDMR ' RUJQDIRY D/GAAUB-GEHRZ B 114 D&HWIFDMR
$ P HIBP HQAMR\WHE HWIFDMR ' HUIDIRY \WH2 &HWIFDMR $ P HIGP HWV DG LU \WHEHIEYS 3XUADHS JUHP HOWR CP HIGWHGH LQWRQR 3( [ FOGHE6HRXUMEY
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7KH&HWIFDMR $ P HIGP HAP HG/\WHEHWIFDMR ' BLIQIRY/\R [PRY RMHUWQV $ OBZ IRMWHSD P HIWR GYICHI/IQWHIRP R &RP P RQGWAN\RD
KREHUR WH 6HIH/ S 3UHHUMHG 6\RAN Z KR VHYH/ DV D QUHARU RIIFFURJHP SRR FHR WH &RP S SURVIGHS WDKK LMKDQRH LV DSSIRYHG B\ WH &RP SIQ
RANKRTHY SURUAR VKAK IMKDGRH DQG %  DP HIG FHMEQ FROAMRQY UNXUHGIRU L DP DOEDRY FRYHMRQR \WHEHIH/S 3UHHIHG6\RAN DQG LU WH&RP SIQ VUKW
R BGEHP DDRUD SRWRD R WH 6HIHYS 3UH HIHG 6VRAN RAMBAQ) SXOXDQMR DR ROMRIOUHEP SUWRQ 1O HIFK FDH SXUXOQMR \KH\MPV R \KH & HWIFDM R

" RUDIRYY

7 KHHLY R FUBEQAKHS SEIE WIAQ) P ONANVRUHEHINYS 3UH HUHE 6\8AN DG Z HER GRAQMIG\R QMKHEHINVS 3UH HIHG6\RAN RODD. (DMRIOWRAUMEYH AKOQH
RUQDIRDD BFRIQ] HSWDAQ) K kP

: DUDQWV

7KH&RP SO IMKHGWHBHUHYS : DWDQN R SXUAKDH XS R DQ DIJUHIDM R \KDBWR &RP P RO6WRN ( DFK 6HUHVS : DUDQAKDY DQH HIAMVH SUFHR
BHFDP HH HUAVCE®! O\WUWKH GOMWDAZ D/ M. P RNV I URP \WH ADMR IWOFH DG ZLOH SILH \ FOW/IRTBZ L) \WH MR IWAKOGRH 7 KH H HIAVH SUFH LV \VEMPAR
PXWRP DY DOWMA HOV | RUVIRAN GYLGHG/ WRAN \SOV UHRIDL LFDARQY DOG WH ONH DG \KEMPAIR SUFH EDHS DXV HWVRQ D3 | XAUDAKHN EDAY LQWHHYHIR Q)
IMAMOIFHVR &RP P ROGVREN RUVHRXUMEY FROYHME®! H HIRVOEBIRUH FKDQIHTE® RURP P RQBVEFN DADSUFHEHEZ. \WHWHQ CESTFCEGIH HAVHSUWFH \XEVRAR FHMIO
H ABIRY

1 DVEDT BWANREE-U$ SSURYDO

7KH&RP SO WV CELAWV R WKH & ROYHMRQ KD/ DG 6 HIHYS © DUDDAKOUY XMQ) \KDBWR &RP P RQBVRFN LY \XEMPAR FHIBIQ TP MINROAHWRIW LQWH & HWLFDMR

" RUQDIRY 3URUVR WFHYLQ) WH 1 DVEDT 6\RFNKRTHS SSURYDD \KAK TP MINRQY LGFOIGHE DAP IMRQWH QP EHUR \KDUA/\WDAP D EHLIWKHG XQUOWHWP H L DD \WDW
WHERP S0 TV WHFNKRTHY KDYH CSURYHG WH IMBOGFHR P RIMWWDD R WH&RP S0 VRAMBQAQ) WKIWWR &RP P RQ6VERN LO CFFRUEIFHZ W WHUXGVR \WH
1 DT 6\RAN O DNHAVWH? 1 DT 6\RRNKREHLS SSIRYID  6XFK 1 DVADT 6\RANKREHUS SSURYDCY D UHFHYHG DADVGHADOP HAMY R WRFNKRTHY KHIS RQ 6HBWP BHJ

211 YDDGRHEKHS UDQJIHP HOW

: HKDHQRR| EDDFHKHADUDIHP HOV

&DK) &

2 SHDIY $RMMEY

CXUQ\ HUHGG' HRP B GHVDK XVHGLQRSHIDY) CRIYI\NA/Z D/DSSUR LP DM P LOIRQ 7 KHQHARWR [BSIR LP DAD P LIRQZ D/GHRUBDHGE
QROMK H SHOHR D83 P DM P LARQ FRMMIY SUP WO R FKOQH LQ IDUYDDH R Z CUIQAQCELMMY R CSSW LP DM P LOIRQ OQG \KDUH EDHG

FRP SHODIRQ H SHOH R DS LP DAD PILARY 2 WHJ P DNVU FRP SRHOMKDQIHY XMQ) RSHIDMY FDK LFOGHS DO LGRUWDH R CSSUR LP DAD PILAR) 1Q
LQHIRUH DG DOLFUDHIQPAMRP HUGBRIWR P LARD

XU\ HUHGG' HRP B GHVDK XVHGLQRSHIDY CRIYI\NA/Z D/DSSUR LP DM P LORQ 7 KHQHARWR [BSR LP DAD P LIRQZ D/GHFUDHGE
QRODKH SHOHR S IPDMY P LARQFRQMMNY SUP DUO R \KIUH EDHGFRP SHODIRQH SHOHR DSSWR (PDMD P LARY 2 \WHUP DMUFRP SRHOWAKDQIHY
XMQ) RSHDIY FDK IGFOG-GIRLRFDHR C5SR IPDMD P LARQLOLQMHIRUIHY DG DGHNGRIHDHLQ CFFRXQIVSD) CE®I DQG DFFXHG CEOWA/R DSSUR LP DM
WRADDG $ GHFUDHIQFFRXQNVUHHYDEGIR CBSUR LP DAD WRADQGLFUDHEWHFDK XVHGLORSHDY CRAYMAY

, QY $ PR

" XUQ) WH\ HUHGG' HHP BHU ZHX\VHG CBSUR 1P DAD PLARQR FDK \R SXUKDH\KRWMP QAT HOV WRADQGR FDK | RUKH SXUAKDHR
,QUOME WRADQGR FDK | RUWH SXUKDH R SURSHY DQG HTMXLSP HADQG LOYHWAMG DBSUR LP DM WRADGLQ SDMNV DQG WGP DV * - XUQY \WH\ HUHQGHG
CHHPEU Z HKOGSURHHBVI URP. P DMUMAYR \KRWAMP LOYHAR HQVR CSSUK LP DM P LAORQ

* XUQY WH\ HUHGG' HH-P BHU ZHX\VHG CBSR 1P DAD PLARQR FDK \R SXUKDH\KRWMP QAT HONV WRADQGR FDK | RUKH SXUAKDHR
SURSHW DQGHIXSP HQADGIQYHMAG  \WRXOQG LQ SOV DQGWIEP DOV ' XUQ) WH\ HIUHG-G' H-P BHU Z HKDGSURFH-G/IURP P DMUMW/R \KRWIMP

LOYHAY HQVR DSSUR LP DMD P LAORQ
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) LODQRQ) SRR/
" XUQ) \WH\ HUHQGEHG' HHP EHU ZHUFHYHGLBSR P DAMD P LARQIQJURW SURFHH/ | URP \WH IMMXOGFHR VHRXUMIY Z KK LY UH BRWG LQ FDK DG FDK
HIXLYDBON Z W DQR IVHAR DFRXHGH SHOH UH BRMGLOWH&RP SDQ 1V & RQGHHG & RQRICDMG UDMFHEKHHADW HAHP EHU ' XUIQ)\ HUHGG' HHPEHY

Z HUHFHYHS CESUA LP DMD WRADGG LO SURFHHBY 1URP WHH HIVHR SURAG IWKHS N ROMRYY 06 SOGRVCSSIR (PDAD  \WRADG L SUHHWHG
BN GYIGH/

CXUQ N\ HOUHGS' HRH-P BHU ZHUFHYHGOSSI IPDAD  WRADIGLOSURHHGY| P \WHH HIVHR SUVIRA® IKHG RN ROWRY/
& ROADRXDO2 EQIDARQVDQG&RP P W HONV

SXWXOQNR \WDARHEIQ H FOMYHS$ P HIGHG DQG 5 HABAG , QMBRMIO3URSHW / LFHDHS JUHP HOAGDMG 6HBMP BHU B\ DQGEHEHDWHERP S OUG6\ ]\ I\
/ IFHIQY // & *6\]\J\" ZHDHREQDAG\RSD WR6\[\J\ D UR DOV HHRQIXMUHSIRSANDBY XS \R IQDIJUIDMIP RQAR P LARQIQUR DV SD P HOVRU
XQIBHOAP EHJ Z KIFKHYHURFPXY HDUIHU

3XWXDQWR WH 3UR HWRDOGHYLFHY DG 7HKGRBU\ $ FIXMURQ $ JUHP HOVAMS D/R 1 RYHP BHU DQG DV [P HIGH3 RQ$ SUO B OUGPRY WH
&RPSI) / XPHR ,F COG6SDIID QOMMH/* RS ,(F  FRIDRIYHD 26HYIFH3WRIGH)  \WHBHYFH3WRIGHUSIRMGHAR WHERP SDQ. FHMIIQWAKQRBI\ \HYLFHY DOG
SHSHMIOTFHQAY IRUXVH Z MMQWH &RP SDQ ;WIS 5 HDDWY YLWWDOMP XDNRQWIQQ) SDARP  \WH3 7THKGRBI\ 6HYIFH DG/ IFHQH L FRQUGHIDIR) IRUDFDK
SO P HOWR WRADGG P DEHRWHG HYEH3URMGHUXSROWHH HRXANROR! WHS JUHHP HOW

, Q-0 Z HH WOEHGRXUI CAAN GDHI RUOKUH FOWAMRXIK - XO DQ5Z HOMARP P WWG\R D) B DMGDHSD P HOVRQWHI CAOW GDHR WRADEGLQ
DG WRAMEGIQ

,Q6HBMPEH)  ZHFRPPIWKG\RDODHR RIFH\SIFHIQ&RROW URYH ) GUEDIQDP XA HIUMP FRFOGQ 1O  Z KIFK LFOGH DIJWIDMGDH SO P HONV
WO PLARY

$W HHPBU ZHZHHARP P WKGIRUCSSUY lPDMD P LAIRQ! RUIXMUH FRP SROHAGHIYHUIHY DQG FROMFWHYLFH/ \KDADUH JHZHIDED VVEMPAR P RAL LFDIRQ
RUUAAHOQ) LOWHQRP ICFRUHR BMGHY

2Q$ XIXWW WH ERP S0 HOMIG LQR DO HP EHIKLS , QMIAMBXUKDH $ JUHP HOVWH 3, QUHIF 3XUKDH $ JUHP HOV Z W FHMIQ P HPEHY R, QUHIE
LFOAQ) . HIQO XA WHE&RP SIQ VI RWP HUGKIH ([ HRAMWH2 [1LFHU FREBRAIYHD 36HIBLY DG Y64 RUG 2 WBBY Dv\KH 6HIBLIV U-BUAHQBIYH 8 QG-UMHWMP VR WH
, QU-DME 3XURKDHS JUHP HOMBHERP SO0 DIUHHGWR SXUFKDH DOG 6HIBLY DI BHG R \VHD R WHP HP EHIKLS LOMIAV \WH30 HP EHIKLS , QMM R, QUOIE |RU

WHI RTBZ 1Q) FRMGHDNRQXSRQWHFRQXP P DARQR WH\DBIR \WWHO HP BHIKLS , QM WHE, QUIF&BIQ)” L LOFDK \XEVIFWR DEWVR HWEDHEXSRO
WH RAMBDDAQ) LQEEWEHW R, QUHME DQG , QUHMFY Z RIGQ) FLSMIODY R WH , QUHIE &BMQ) DG LL \KIWW/R &RPPRQ6WEN R \WH&RP SO \WH
3 QUHMES FDAMMRS 7 KH, QUHMES FTXMUWRQFRHEROS XIXWV LQIFFREGFHZ LK \RH\MP VR WH3XURKDHS JUHP HQWV

(1IIHFWR , QOMRQ

Q  ZHH SHIHF-GRUDHE FRAVLQ OERUDG P DMIDY GH\R IQOIRY : HEHIHIQ — WDABZ XQHP SBR P HADQG KLIKHUVDIUHY Z LOFUDM KLIKHUSD URD
FRWDQGLGRUHDHG RSHIDIY H SHOHIQWHBMGHY : HKDYHVHHRLGRUDAHVIQFRIVIURP P XAMBBIVKSSTHY| RUP DMIDYD/Z HOD/QERJ

5 HHQ/S FRRXQAQ) 3LRQRXQRHP HOW

7 KHHKDYH EHQ QR UHAHQATFFRXQIY SURGRXGAHP HOV RURKDQIHY LQ CFFRXQIY SIRRXGAHP HOIVGAUQY \WH\ HIUHQGHG' HAHP BHU RUEHNXHQ® \WHIR WDV
ZHEHIHYHOWHR  SRMMIOWI QI LFDGRHWR RXUI LDGADOWBAP HOV

,7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9R287 0$5. (75,6.
1 RATSSTFCE®
7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

7KH) LOCADOR\IAP HQVR \WH&RP ST UTTXUGWR EHIGFOG-GIOWMY, WP CUHVFWR W LQDVFSDIDMVFRIROR MY UERWRIBRZ 1) WP FRP P HIALQ) RQ3DIH)
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7(0  &+$1* (6,181 ' 6$*5((0(176: ,7+ $&&2817$17621$&8&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(
7 KHHKDHEHQQR AV UHHP HQVRUDQ. U-BRUBEGIHYHQVUATXLIQ) GVFRKHXQGHU WP E R 5 HIXTMRQS

,7(0 $ &21752/6%$1' 352&(' 85(6

( YDODARQR ' WFRXLHE RQARYDQG 3 LRFHEXUHY

: HP DQEQAVFRKHFRRY DG SRHOUY D/GHIGGIOSXBY D HOB G H XQGHMH( [ FKOQHS FAMDATHGALI GHEWR HOXUHWDAG RUP DIRQUNALHG
R EHAWFRHGLQRX( [ FKOQIHS FAB-BRWLY UFREHE SURFHWHS \XP P O H3 005 WERWMG Z MOQWHWP HSHIRGASHA! LHGLOWHS( &IVIXBVDGIRP V 2 XUGWERXUH
FRQURY DQG SURFHEXUHY DUH DOR GALI GHEWR HOXUHWDAG RIP DARQUTXLHG\R EHQVFRHGLQRXU( [ FKDQIHS PABER WL CFRXP XOWGEDOGFRP P XQFDMGWR

P DI HP HQMFOAQ) RXU( [ HRALYH&KTILP DQDQG&KIH ( [ HRXAYH2 [1LFHU\R DERZ WP HY GHAMRQ/BIDEQ) BIXUHGAWRKAY ,QGWIQQ) DUGH/DODMY WH
QVRRKUHFRQWRY DG SURAHBXUA P DI HP HQABFRIQ] HARDAD). FRQARY DG SURFHBUA QRP DIWUKRZ. Z HOGHLI GHE DG RSHDMG FOQSURYLGHRQD UDRIE®!
DAXDIFHR CAUHQ) \WHGMUHG FROURCREVMARYHY DOGP DDIHP HYW BIXLHG\R 0SSO IWIMGIP HNQHYDODOMY \WHFRWEHH MWHDWROKIS R SRMEBIFROMRY DG
SIRFHUV

2 XUP DI HP HQAZ M \WHSDWWASDIRQR  RXAU( [ HFAWH&KOWP DQDQG&KIH ([ HRARH2 111U HYDOOMSWHH | HRYHHNV R RAUGMFBRXUH FRQURY DG SIRAHAUW/DVR
' HPBU DG EDHGRQWLY HYDOONRQ RXU( [ HIXARYH&KOWP DROYG&KIH ([ HRXARYH2 | HLFHUFRFOXGHE WDNRXUAVFBRXUH FRQARYY DG SURAHGXUHY Z HH
HIHFAYHDVR ' HAHP BU

0 DQOIHP HAV5 HBRUARY, QMUCDCR ROARD YHU) LODGRDCE HSRUAQY

: HOHUASROUEGH RMWEEDKQ) DQGP DQNQQ) DEHNOMLQMICARURCRYHUN LDADOGERWY D/GHIQHGIQSX®T D | XQEHMH( [ FKOQIHS FW , QMEID
FRQURCRYHUI LODCADOWERNGY) UH HYARWHSURFHWGHLIQHGE. RUXQEHWHKSHYIMROR  RXU( [ HRAYH&KOILP DQDQG&KIH ( [ HAYH2 [1LFHU DOGH I HRMGE, RXU
EROGR QUARY P DDIHP HVIGG RMHUSHIRIGHOWR SURYIGHU-DRIEGI DAXIDFH U DLEQ) WHUHIDEOW R | LDGADOWSRWY DOG\WHSIEDDNROR | LGDGADD

WA HOVI RUH WWCDOSXSRAVIQCFFREIFHZ W $$ 3 LFOGQ) WRHSRIFLHY DG SURFHSKUAARDA L SHYBQWR \WHP DQMDIFHR WFRBADMQUDRIEGIGHEO
CFPXUDMD DQGI DUL® UH GRARKUMEQUIRRY/ DOG\WHEVGRMROR RXAUDMAN L. SURVLGHUHD/RDE® DAKUDFH\WDMEQLRMRQY DUHUHFRUGHG D/QHHWDY \RSHP LW
SWSDIDMROR FRORIEDMS | LOGADOWBAP HOVLQDAFRIDGFHZ WW* $$ 3 DUGWDAMFHSWOQGH SHIBWUA/DHEHQ) P DEHRQD LQIFFREDFHZ W DAKR DIRQVR RXU
P DO HP HQADQGERDGR GUHRARY DJG 1L SURVGHUHDRIEGI DAXIGFHUH DEQ) SUHYHINRORMP HD GHMANROR XQDAKRU] HEOFTXAMMRQ XvH RUGMSRIROR RXU
DAHMKDNRXSKDYHDP DMUIDCH | HAARQWHFRQRICDMG | LODGRLCOWEAP HON

YHDAHR IWLCKHHATP MBINRDY LOMCDCFRURCRYHUI LQDCADOUER MG P D QRABUHYHNRUGHMANP LBIAP HOV 7 KHUH RUH HYHOARRVHM AP VVGHMP LOHG\REH
HI HAYHFOQSURMGHRD WDRIEGIDAXIGFHR DFKIAVGQ) WHUFRQURCREMRYHY

0 DOIHP QAW UASROIEGH RURKIEDKLQ) DUGP DQEQQ) DENOMIQMIDOFRURCRYHUI LADGADOMERNGY) | RAWH&RP SO LW RXUSDUMWLSDRY DQHYDODMRQR \WH
HIHAYHRWR RAULQMCDOFRQNRORYHUI LCDGRDOHERMYY Z DVFRIGAMEDVR * HHP BHU EDHGROWHI WP HZ RN DQG FUMID HABEDKHSLO, QMIDCE RQNRD

,QMDMG) WP HZ RN IMXHGE! \WH&RP P MWHR 6SRQRIQ) 2 UDQ] DIRYVR WH7WDEZ D &RP P MWRQDYGE6( & JXEFHROFRIBANY \KAK DAHAP HOV
UDHGROWLYHYDDDIRY R [ HAYHEKOIWP DODQGEKIH ( [ HRXRYH2 [ IFHUFRFOGHE WDARXULQM CDCFRQURCRYHUI LCDCADOUHSRWGY) Z DVHIHAWHDVR * HAHP BHU

7KV$ QQOB HRVWRY) RP . GRVCRAGFOGH DR DIWABIRQ UHBRVR WHERP SO0 1V LQE-SHIGHQABH IAMIHG SXEQF CFFRXQIGY | LUP WHIDEQ) QM DCFROARCRYH
ILQDGADOUHBRIY GHWR RAUMBIMYDY/DQHP HILQ) JURZ W FRP SO XQEHMH-2 96 $ PWZ KIFK SHIP IWWWHERP S \R SIRVIGHRQD P DI HP HOAVUHERWQWLYS QXD
5HBRWRQ) RP

&KDIH/1Q, QM LDOR RWRY

7KHH KDYH BHHD QR FKOQHY 1Q RXULQMCDOFRQNRORYHU | LDCADDWERWY GAUQ) \WH | VDO TXOWWUHGG ' HHP BHU WDAKDYH P DAUDD O HAMG RUDH

WDRIED QNHD K P DMIDD 0 HAWRXULQMIDOFRQURORYHU I LDCADDWER WY 2 XUSURAHN | RUHYDODMY FROARY DQG SURFHUY LY FRQMMRXY DG HIFRP SDXHY
FROMIQAP SIRYHP HWR \WH GRLIQDQG HI HRAYHIHW R HWEEDWKHG FROURY DG SURFHBKUAY DQG \WH WP HADINRQR D) GHLIAHARY ZKIEK P D EHIGHQNHG GAUQ) WY
SIRHW
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YRDUGR ' ILHARYY

7KH&RP S VIURDGR ' IHARY WH3RIE IV AXUWHQ® FRPSRHG R ILYHP HPEHY R WH %RDG 8 QGHUWH CP HIGHG DOG WMBAMG %8 @Z VR \KH&RPSDQ WH

QPELUR ' IWHRARYZIOEHIL HGB  \KH%ROG RUWH WRANKRTHY DADRQ DQXO0P FHHIY R WH WRANKRTHY 05 GUHRARLY VHYH XQIOWH (H WDXBOHBRINRQ DG WHU
VXFFHWRY DHGXO HPRMS 06 TX0M IHG RUXQMDKHUHIIHJUALI DNRQ UWHP RYDORUGHDK

%HBZ LVDOWMR WHQEP H/ DIHVDVR $ XIXWW DOGSRIMRY/R WHIQEYLGOY'Z KR PXUHMD VHYHD/RUGUHRRLY

10PH $JH 3RIMRD

6FR&RD &KUH ([ FEAMH2 [1IFUDQG( [ FPAYHEKOLP DR WHYRDG
YFHYHOIMO * AR

0 DUF6DYDY " HRRY

5 DNY 6UQLYDUD " RRY

91FH$ GP LLDCYLP 6]\ P DQAL C AR

0 HP BHUR RXUS XAQW&.RP P WH
0 HP BHUR RXU&RP SHODNRQ&RP P \WkH
0 HP BHUR RXUL RP LCDIY &RP P \WkH

" LHARUURILDSKIHY

, QRP DIRQFRIFAHQQ) RAUQUHRARLY LVVHVRYK BEHBZ 7 KHELRIUESKIFDOGAAUSINROR - HIFK GUHRRULCFOGHYWHVSHALLLF H SHIHRH TXOM LFDNRY/ DREX\WW DG
VN \WKDABAE WH /RO R FRFOGH WDKK SHYRQWKRXG \VHYHDYDQLHARU

6FRAZRKHD £ 0 U &RHDFR RXEEGWH&RP ST LQO DK DOGKDY/SUMRAG VHYHGD/DQROLQE-BHIG-ON WWARUR \WHERPSI) 1URP -XQH  XQID
2RAREHU  OOG( [ HAWHEKOWP QR WHERP S 1URP -XO XQOXH — OGWHRDIDQBEIIQAQ) LQ2 AREH DG PXAUH® VHYHVDV&KIH ( [ HPARYH
2 111FHJ 3UGRSDO( [ HRXYH 2 | IFHJDQE LQMIP 3UGR.SDO0) LQDGADO? | LIFHJDQG 3WQR.SDOS FFRXQI) 2 111IFHJ 0 U &RHRKDVRYHU  \HOWR H SHIHZFH LQ LOXWANRTD
DAHAP DRI HP HQAVZ HOGK! P DQD) HP HWDQG FOSABOP DNV + H PXUHQ® P DO HY VHYH.IIORSHIDAY . SONGHYKLSV WWDACRIYHD LQYHIALQ WH HIHI\ \FRRULO DEAWRO\R
P DQBQQ) DQCRAYHLIQME HOABRWRIR LQ YOURXV SXECF FRP SOQHY HO® WD HSUYDMFRP SO KHEIHI XQBY DG DOMCDAYHDAMVIGFOGQ) UDCHAEM 0 U &RKHDLY
\WH) RYQEHUDQG0 DILQ) 30M@HUR 9 &CHMIOBDNGHY DSUYDMLQYHAR HONILP | RAAHGROHLD WEIHFRP SOQHYSUP DU LOWHFRQAXP HUSIRGENVIQGMY  DUG&R
0 DOVHJR 5HG) RWCH) XQG DSUYDMHIXW IXQ@GEDHGIQ+RY . RY 0 U&RHRDOR IVWH) RXQE-UR 3HAR5LYHU2 O/ / & DQG&KOWP DQR 3HAR5 LYHJ2 LOSRS
278%% 375& DSXECF® WIEHS RODQG JDV SIRSAHUZ [\ DAFVIQ. DD/ DG 2 NIKRP D DG 3HAR 6SUQ) / / & D IGEDORODQG JDVWAKGREI\ VROWRYY SIRVIGH)
SURMRFUDANY 9 &CEMICBONGHY 0 U&RKHDZ D/ARH) RXQGHUDQG0 DL 3CMGHUDVURTXRLY & DEMIDR SSRIMQNY ) XQG DVSHADOVMMDNRQY SUYDMHTXW LOYHKR HQV
IXQG DBD&R) RXGEUR |, URNXRY & DEMID DKHEIHIXQG Z WK LQYHWR HQWLQ\P DI0GG P LFUR FO5 SUYDIM DGG SXEIF FRP SDQHY 0 U &RHDPXUHI® VHYHYRQWHERDG
R QUARYR &KOMHV+ RBQ) ,F 278&4% &+8& DUGKDVVHYHEDV( [ HUYHEKOUR \WHERDGR AUARYR 3HARS LYHJ2 IORRS MGRH 0 U&RHHHS
KIVY/CRHBUR 6AHFHGIUHIURP 2 KIRS QYHMW O

7 KHYAROE EHIHYHY 0 U &RKHIV \WKFRHW Z WK P XGB! SUYDM LOHWR HQALLP VKLY H \WWWLYH FRQBFV Z VMO WH LOYHXR HONFRP P XQWY DQG | LCDQALDOH SHWNH
UHI\WWHQ/WH& RP S0 VH | RWAR UIVHFDBMIDR | XQG\WHFRQIMXHG P SBP HOBANROR LWEXMGHN ST

YXFHUHOWMO 0 UY%HOIMOZ D/DSSROMSDVDAURRUR WHERP S 1Q$SUO 0 U YHQRMOKDY/RYHALA 1LYH\ HOWR H SHIHIFHLQWHVHRXUMEY/
LGB SUP DUO Dy \VHRRJSRWRIR P DY HJI RO R DIMEDAYH | LQDGRH 1 XQBY DV Z HODY IQWIEQ) DG WKAMUQ) R DUEMETH DALY 0 U YHQIMQ KDV \VHYHG DY
3UMGOAR 5RANP RIH&DBAMD/ / & MGFH WHP DIJHUR D AUHFWQMXR HOADQG GEQ) 1XQ5Z WK SHON DHNV XQEHUP DI HP HWR P IEIRQ 3UMRAO KH
VHYHSDV&R 3UAGHAR 2 P LEIRQ&DSMID/ 3 CQIQYHAR HOVLLP EDFGLQL HZ <RIN ZKIFEKKHMIGGLO 2 P LAURQ& DS RAXVHEROGUHANOMAN DIGBREQ) \R
SYEF \P D05 FRP SOQHY DOG KOG SHIN DAHN XQE-HUP DIIHP HWR P IEIRY 3URJ\R MQQ) 2 P LFRQ&CEMID 0 U YHOIMQZ DvZ WK ) RMY , QYHAR OV, GF
Z KHH KH Z D/ 6HIRJ9 LEH 3UAGHOAMQ \WH EDCNIV * GEDD6HRXUMAY $ IBMEH BXMGHW XQWASHADT L) 1Q HNXW WKRMUHG SRSEN D05 HDAW CLEWEIH 006 \KHD
SUMGHNIQ AOJH R \KH EDOMV SURSUHBY LM HOABXMGHW 1Q \WH 8 QWG 6BV 3URUWR ) RMY 0 U %HOXMQ Z DV LWHARULQ WH ( TXW ' HIYDIYH/* URXS DV
1 RP XUD6HRXUMEY, QMEDNRDOSHAD LQY LQRRW ERGHMY CLEMEYH GRP HUNE HTXLY DUEMDI H DQG WOKRMUHG HIXW \Z LBV 0 U Y- QUMO WENME KLY FOUHHUDA LG3HJ
3HERG ZKHHKHURHRWHOYHCR $ WIMEAT WD 0 U YHOQAMQVHYHVDVDP HP BHUR WHYRIGR ' IWWARYR ; ZHD,F ) RPH® ; SH6SD+RABQV &
\WH GDAQ) DLSRWWED FRP S0 LOWHZ RS EDHGLO1 HZ <RIN \HYH/DVD' LUHARUIRUL HAURNRSHMIGRH 1 RYHP BHU DG 3HARY 3KOWP CRHANDY ,F 0 U
YHODMOQKRI/DYTRHEUR 9%0MQHNS GP LOVRDINRYIURP &IW8 QYHMWR 1 HZ <RIN UDXFK
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7 KHYROGEHIHYH WD) U YHOQIMOQVH SHIHFHLOINLODERH DXAWASMICP DINHVDQGLQDBGAMQI) SXEQF FRP SDQHYSURYLGHY M QU LFDQABHH WR WH&RP SDQ
DQGDVDP HP BHUR WHYRDG

0 DUF 6DYDV £ 0 U 6DYDY Z D/ CBSRQMS DV D GALHARUR WH &RP SIQ LQ$ SUO 0 UBSDDVKVRH)  \HWR H SHIHFH IQ CFFHBDY UHYHKH | RU
FRP SDQHY DG LV WWABG 1Q GHYHBSLQ) DOG JXGQ) GOEHIKLS WPV H HRXW \ERIFDD \WDMILE QG \WAKQFDOSTOY DOG EUQIV D FRP SUHKHLYH XQEHWMABAQ) R
RUDQ] DARIOH | AHA 0 U 6DYDY FXUHD® VHYH/D/3UAMGHOAR 9HARU  DSUYDMY KHI Z DAM KDXIQ DOG WA FIQ) FROXANY 11LP MGRH) HEDTW +HKDY/
RYHIHHDOHARU  1URP DMBLKS FRP S0 \MURKIK HYILGHHIQ) LIWADBIR 6, %1Q-XGHR 0 U 6D/D/WP DQ/3UMG-DNR 9HRRU DG KDY MLGHSWHS, % GOGHIKLS
WP +HPXUWH® VHYH/D/D' WHARUR 65$; MGQRH 2 AREHU SUMRAD KH IRXQEHS 8 QOUS GOQMIH ,GF DUG/ IMIQY ) XYWV, F D P DQIHP HOADQG
HILFHR FROXEMY 1LUP \HYIQ) WH 9 HOMUH & DSMIDDQG / HIDOYHWFDOP DUNHNV VHYIQ) DY &KIH ([ HRXAWH R I LEHUXQMD- DOOY 0 U 6DYD/ KDV DOR \HYHG D/D
PHPELUR WHY%OGR ' IWHARYR 0 RIYDIRIDO ,GF D FKOUME®I RJDQ] DIRY [URP -XO R SUAHQVDQG D/ DPHPEHUR WHYRDGR ' LWRARYR 50 3 D
FKOUMEGIRUDQ] DIRY 1URP * HHPEHU \R SUAHQAD U 6DYDV KRG DUCAKHBUR 6FHIFHLQ0 DAY [URP 1 RWHOS U] RIDS QYHIW R ) @I $ W] RD DG
FRP SBIMGWH( [ HRAWH' HYHIRSP HYBURIUP R \KHO DYKDTBFKRRCR 96MGHWVR \WWHS QYHIWR 6RAMHD&DNRAQD

7 KHYR0G BHIHYHY WDAD U 6 DYDATH SHUIHAH LQ RUIDQY] DARQOH | IHHPA DG HIHARYHHW \RIHKHUZ W KLY H WMYH NQRZ GGEIH Q) | L(DOAH  VFDDHEQW DG
LP SBP HUY \6XFHWM XCEXMHA DM LHY P DNHVKIP DYDOCE®IP HP BHUR WHYRDUG

5DMY 6UQYDDQ+ 0 UBUQYDORZ DVISSROMAURRUIQ2 AREHU 0 UBUQYDDQHYHGDA LG QR 0 LRRRW1<6( 0 6) 7 WP R D/
WH' IWARUR \WH1$0 (5 * GEDY3WRIUP |URP R DG\WH' WHARUR * GEDOS.QHONV | RP R SURJ\R \WDIVKH \HLYHS DV D* GRED0S FFRXQIV
POIJHIDAO0 ZDKH 1<6( 90: I[P R DQG D/D\DBYP DIIHIDAD FEGIURD 1<6( 02% IR W 0 U 6UQYDOQW MBS H SHIHFH
IGFOG, QHXRUDGSE 60BVS$ GMRUDAL LUP DIFMIGRH ,QMIP 93 R 60BVDNQMINRQ0 CRUGH/ GUQ) ,QMIP 93 R 60BVDAD \ DD 1URP W DG
&R) RXQGHJDIG+ HIGR 60BVDAD R 6HXUN [ URP W 0 U 6UQYDMHYHE DVD&ISEQR WHS 6 $ WP\ [URP W DOGLVDFRQMEXRUDGG
FRP P HQBRURQ P LODY QG YHMIDQY DO LV RO WH ERDG R GUHARY DJG [ LQOGFH FRP P LWH R ) CP LOHY $ JDQW0 DQEDRY 0 LQPXPV D GER \R HXG PDV
\FOFHDIRY DG LYD5HRUH  * HYHESP HQMRDE 0 HP EHURQ WH & D0 RID & RXGRORY 6AHTH DG 7HAKGRII\ 0 U 6UQYDVIQ HOWHG DYCRKHBUR 6FAHIHLO
$ THF DYG&RP SODMYH3RIMAYI URP \KHS 6 0 LMY $ FOGP\ DO DAMIR 6FHIFHIQ$ SSIHG0 DKH-P DIFVZ W DIRFXVRY' DIF6AHFHDOGL XP HIFDOD HKRG/ | BRP
&ROP EID8 QYHMW DQGD0 DIMYR 96MGHNS GP LQVADIRDIURP WH:  KDWRQGFKRRCR 960MQHN

7 KHYROGEHIHYHAKD/D U6UQYDOQWH SHIHFHIQWKGREI\ EDHGFRP SDQHY/DOGHI® WEIHJIURZ W LUP V \RIHKHUZ W KLV H \WMYHNGRZ GEIHOEG
H SHIHFHLQLP SBP HIMY \KFFHM XCEXMQHA VDALY P INAVKLP DYDOTE®BIP HP BHUR \WHYROG

9LFH$GP LLDO7IP 6]\P DML 0 U 6]\ P DQNL Z D/ CSSRQMS D QURRULQ 2 RREH 0 U 6]\ P DOAL LY D QUMIXVKHE UANIG 8 QWMS 6\BAV 1 DA YIFH
D LLDO Z W \KLLW VHYHD\ HOWY R P LMY \HYLEH 0 U 6]\ P DORL FXUMD® SURVIGHY FRQXGMY \HYLFHY \R 3000V'$ GYMRY DY D SUGHSDO D DMILE DEYMRY (1P
\SHAOD LQY LQCDMLIDNY FRP SB] (DIRICDGLQMIDIRIDHXUMW G @P IFV Z KIEK KHMGHGLOS XIXW 2 G WH * URGS, QMIDIRID, F 6HQH H,F DG4
6SRWGBFHFH // & 0 U 6]\ P DQNL I XUHUVHYHY Dv DQ DOMRUIRUERKHD 9 HMIDQY Y4RAHFH RQ WH O HMDQ$ GIMRY &RPP W DAMLDR [ ,F ROWHO LOmY
$OMRY YROE DGDMHIDD, F RQWH) HEHIDDH GMRY 9ROG SURR KLY WP HWURP \KHS QWGE\BAYL DA 0 U 6]\ P DONLOWYHYHE D/ G-BXAW FRP P OG-
R 8 QWM 6\BIMY 6SHALDOR SHIDIRQY &RP P DQG DQG DV \WH &RP P DQGHUR 1 DYDOSSHADD, DUDMH 16: 0 U 6]\ P DOALDOR VHYHS RQWH-RQAS\EI D/\KH-  G-BXW
QURRDMI RUSSHADD? SHDNRY/ DVWH* (EDD DURQ7HURUBLDGRK AKIH DG DVAKIH Wl RILFHUR 3CNMBR'$ | JKDQMBR & RRECDIR)&HDO U 6]\ P DAL XU
VHYH/RQWHO LMY $ GMRY YRIGR 2 G WA +HIGK ,F 0 U6]\ P DOALIWGOM WP \WHS QWG 6\BAY 1 DYDDS FOGP\ 1Q +HFRP SOWWGDO DWMIR -RQV
&P SIQ3MYQQ) DUGEWDM\ DAKH-RQS GOFHS:  DULIKWY 6FKRRO
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7 KHYROGEHIHYHAKDYG LFHS GP LUDOS] \ P DQANVH SHUHCFHIORUOQ] DARECH I LFHR. DQGH | HRRYHIAW \RIHKHUZ WK KLVP LOBY GOGHYKLS H SHIHIFH
PINAVKIP DYDOCEGIP HP BHUR \KHORDG

([ HRARYH2 1B/
UHBZ IVDOMR \WHQP H/ DJH/DVR $ XIXW SRIMRY DYGDEUH FFRXQAR \WHBXMQHWH SHIHFHR \WHLQAYIGDOY Z KR VHYH D/ RXUH HRXAWH
RILFHY
10PH $JH 3RMRQ
6FRRHD &KIH ([ HRXARYH2 [IFHJDQG( [ HRAWHE&KOWP DOR WHYRDLG
-DHG1 RN &KH 2 SHDY 2 [11FH)

( [ HFDWYH2 1 IFHJUARIWDSKIHY

-DHG1RYEN 0 U1 RYIEN MIQHGWH&RP SO DV&KIH 2 SHIDIYY 2 1Y’ HHP BHU YRR -XH R HRPBEU 0 U1 RYLEN VHLYHG DV &KIH
2 SHDAY 2 111FHJ DG 6HQRU 9LFH 3UMG-OANR 6WDM)\ DG 6S-ADD3URMAN DABLOY 6SFH ,F 1$6' $4 6, 8 ZKHH KH RYHIMY QYHYH DBD/ \KFK D/
P DQMCAMUICY DBV SURGPAGYHBSP HW\KSSD FKOIQ P ODIHP HQAVP DAY DQG KXP DQ WARXUAHY 6LGFH KH KDV DOR \VHYHS RQ WH %ROG R $ GYNRY DV

YOHOR DOV / & 2YOHOR QN Z KHHKHOORVAYHSDV+ HIGR 6WDM)\ 1URP XA  Y%HRHKMMXUHLQ SXEQF FRP SIQHY 0 U 1 RMUENH SHIHFRHG\KFFHN
ZOK\ER HO® VIIH\MKQRBU\  YHMUY HIFK PX® LD 1Q QREEB!H LW + H FR | RXQEHG DG HYHG DV &KIH ([ HOAYH 2 [1LIFHUR YA\@R DQAVD R BHYHRXUMY WDV
P RQRUQ) SURGAWIG VHLYLFH SIRVLGHUI RUFRP P HACOHQAMSUMA MMICFTXBGE A BHYHRXUMY XQFRO%OHDR DAV GAWMNRID KH | RXQEHS QG GG &XYHEBNHY
/1 & VHYLQ) D/&KIH( [ HHAWH2 1 IFHUR DSUR HUMREIOHYLFHYI WP FDMIQ) R FDMILHGS 6 ) HEHID RYHGP HWPEP HYLQ\WH CHRSDAH QG GH HOHVHRRLY 0 U
1 RYIENVSUR FMRICFDHULGFOGVMI QI LFDQAIRBYDY/DS 6, QMIIHFHE&RP P XQWY &LYL06 HYDQAIGE DFRQUARUI RUB SHADDB URVPVR \KH2 |1 LFHR \KHEHUAMY R

" HHQH + HFRMERDAGH \MMYHD Z MK \WHS 6 , QMIIHFH&RP P XQW \WH' HEDWY HOAR * HHQH DOGLQMIDMRIOSIVHY\R WHDG-ER DG RSHIDARDD \KSSRW
FUMPADO1 DARCDO6 HRXUMN FKOEBQIHY CRURW 6RAN $ P HIFD &HQNBOS D OQG$ 1UWED |, Q \WH HIWD MIHY/R KLY FOUWHU 0 U 1 RIANWIGHG D/D1$6$ $LWABZ 0 HPBHU
RSHIDAY + LIK $ GNMGH 7 HKQRBILHY CERYH [HHADQG GHAHRDIY 1$6$ SUARKUH\WRSHIDARYY + HKDVY GIJHS RYHU KRAYR | QIKWIP HLQ YDURXVI L] HG
ZIQ) DUWADW * XU 2 SHDIRY) ( QBUQ) ) UHERP KHIFPDP XOMG RIHU  FRP EDNQIKWKRXLY Z KIGBH \KSSRMG) \GHADOP LMY XQW R \KH 6SHADD2 SHIDNRY/
FRP P XQW 0 U1 RYLFN CRIYHD FRQUEXAY/ VR ERDG DAY LGFOGQ) DIXEHCDRUIDOISSRQN HVA ) GUG* RMHIRUSRY' FSOQWARWH' HEOW HOAR 900MCHN
3UR HMRIDO HIXDIRY 0 U 1 RIENKRDYDYEAHBUR $ WIQ3K\ MEVIURP WHS QYHMWR ) GRUGDIQ* DCHMD

0 USRHIVERIUBK VIGFRERDMGE WHHHFHIURP WP R WV/$ QQXOC5 HSRWERH

7 KHH LV QR DUDQIHP HUARUXQEHME0AQ) EHEHHQOQ R \WHQURRY RUR I LFHY IGHQWIHG CERYHDQG 0. RKHUSHYIRQ SXWXDQMR Z KLFK KHZ DV \HBRAG D/D
AURRURJR I IFHJ 1 RHR \WHAUARY RUR | LEHY LGHMWIHG CERYHLY RUKDYEHHD DSOMASIONQD) WIQLRANROLQRQ) WHERP SO DG LY QRAD SOMASDQAQ DY
SURSRVHG WDQLANRD Z MK WH &RP SDQ. LQ HIFK FDH  UHTXLIG \R EH QVFERHG SXXOQMR WP D R SHIXOMRQ 6 . RKHUWKDD DY GARUEHS 1 \WH 2 &HWIIQ
5 HIMRQKLSV D55 HIWMG 7 UDQORNRYY OOG' LWHARU, QG-BHIGHIFH  VHRMRQFRQBGHSKHIHQ
) DP L® 5 HDARQKLSV
7KHHOHQRI TP 1O UHDIRQKLSVIP RY RUGLHARYRUH HAXWHR | LFHY
, QYROHP HONQ& HIILQ/ HIDC8 LRFHHELQIV
1 RHR RAUGLHARYRUH HXWHR | IFHYKDVEHHQLQRYHGIODD R \WHIRTBZ LQ) HYHQWGAUK) WHSDWARD\ HOLY

DR EDQNXSH SHMWRQILBGER RUDIDOXMDY BEXMHV R Z KIFK MK SHYRQ Z D/ D JHHBOSDWEHJRUH HRXAWYH R | IFHUHMWHUDAKHWP HR WH EDONGSR RU
ZIWOQW R\ HIYSURMR\KDMP H

D0 FROMANRQLODFUP LDCBURAHHAQ) RUEHQ) \KEVAMR DSHIAQ) FUP LDOSRAHHAQ) H FOQQ) W LF YIRDMRQY DG RKHUP LGRUR I HFHY
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EHQ) VEMAMR D) REU MGIP HWRU G QRAWMEHTXHO® UWAYHYHG \KSHGG RUYDFDMG R D) FRAWR AR SHMOAMMUMGRNRY SHIP DHM® RU
WP SRIIUO HRQQ) EDUY) \XSHEQ) RURKHEZ WP M) KIYRUKHULQRYHP HOAQDQ WSHR BXMQHN VHRXUMEYRUEDONG) CRIYNY RU

EHQ) IRAGE DFRAWR FRP SHM)AMUMGRNRD [QDAYIOTRIRD WH6( & RUWH &RP P RAW ) XM 7WAEQ) &RP P MWROWR KDYH YLRDWMS D | HHIORUMTM
\HRXUMH/RUFRP P RAWA/@Y. DG WHMGI P HYWDY GRAEHQUAYHYHG \KGHIGHS RUYDFDAG

" IWHARU, QGHBHOGHH

2 XUYROUG KD/ UM HE\WHLQE-SHIGHFHR RAUGLHRARY EDHG RQWH QM) WEELB/R \KH1 DA 6\WANO DA 1 DT 9DHGROWYVUMEE \WHYROG
R LWHARLY GHAP LGHG WDAD HWY %HOIMO 6DYDY 6UQYDDQ QG 9 LFHS GP LUDD6] \ P DOAL DA LOG-BHIG-OVDV GHIGHS IQ5X®T D R WH1 DA UGV ,Q
P INGI WY GHMP LDIRY RXUYRDLE FRUGHHSE \WH UHIIRQKLSVWDAHDFK R \MHH QRO HP SR HH ALUHRRLY KDV Z 1\ X DQG DIDRMHUI DR DQG AP WIFHY RAUYRDLG
GHP H3 UHBYDQAQ GHMP LQQ) WHULGE-SHIGHFH

&RP P WMHVR WHYROUGR ' WHARWY

2 XU/ROG PO KDAUBHWBREQ) FRP P IWHY/Z KIFK FROIMVR \WHS XAW&RP P WH &RP SHODIMRQ&RP P IWWHDQG 1 RP LD DOG* RYHODIFH&RP P LWkH
2 XUYRDLS KDV DERSWG Z UMWY FKOMMY [ RUHTFK R \WH$ XAW&.RP P IWH &RP SHODIRQ &RP P WikH DG 1 RP LCDMY) DOG* RYHDFH &RP P WH FRSVR Z KIFK D
SXETF® DYDMEGIRQRXUZ HEVAMDAWEY ILIZ DS FRP XQEHWHS* RYHCDGRH \BE 2 XUYRIGP D HABEDK RKHUARP P IWHHYIURP WP HVR WP HDVIVEH-P VGHHWDY RU
DSSURSUDM

$XAVERP P [WH

7KHS$ XAW&RP P LW DAMMV RUYRDIE O | XOLAITY W GID0D0G | LGFADY REQIDIRY LO P DAY LQYRVQY RXUDFFRXQIMY DXGUY | L(DIADOWERMGY LOMEID
FRQURCDOG GO CCARP SIDFHI XGAMRVE, CSSURYIQ) WHVHYLFHYSHIRIP HE B\ RXULQE-SHOGHOADFFRXQIEQN QG WYL Q) WHUUSRW UHIDEQ) RUDFFRXQIQ) SUFMNH/
DGV VWP VR LQMIDODFFRXQIMY) FROARY 7KH$ XAW&RP P LWH DOR RYHYH/ WH DXQAWHIRW R RXULQE-SHG-OADFFRXQEQN DG \BNAY \KRVH CRIRQYY DY MGHP V
GHFHAOY \R\DM\ \WDARH CFFRXQIEQIV DUH LQE-SHIGHOAR P DDIHP HOAZ KHS XAWERP P IWH PXUMR® FROMVR 0 HALY %XFH %HOWMO 6DYDY/ DG 6UQYDDD Z W
0 U YHOQIMOWHYIQ) DV\WHEKOIUR WHS XAWERP P WkH HIFK R ZKRP VD QRQP DDIHP HWP HP EHUR RXUYRDLE \WDAZ H EHIHYH P HANV WH FUMMID | RULQG-BHIGHIFH
XQEHWH CSSTFCEGH 1 DT UXOV DG 6( & KBV DG U XOMRYY 2 XUYRDUE KDV GHMP LGHS WD) U YHOQAMOQLY D) DXAWARP P [WkH I LDGALOCH SHWDY GH LGHE XQGHWH
DSSIFCEGIKGVR WHG( & DG KD/AKH UMM LCDGADOWRSKIMFDIRQ XQGHWH CSSTFCEGI XGV DQG BIXMIRVR 1 DT

&RP SHODIRQ&RP P LWkH

7KH &RP SHODIRQ &RP P [WWkH GHMP LGHY RXUJHHIIORRP SHODIRQ SRIFLHY DG WH FRP SHODIRQ SURYIGHE VR RAUGLHRRLY DQG RILFHY 7 KH &RP SHODIRD
&RP P [WH DBR WYLHZ V DQG GHMP LGHY ERQAHY | RJRXUR | LFHY DG RMHUHP SBR HYY |, Q DEAMRY WH &RP SHODIRY &RP P WH UHYLEE V DQG GHMIP LGHY HIXW EDVHG
FRP SHODIRQI RURKUGLHARLY RILFHY HP SR HVDQGFROXAIQVDGOP IQUMYWH 300 7KH&RP SHODIRQ&RP P LWWHFXUWHI® FROMMVR 0 HALY 6]\ P DAL
YHOIMO DG 6UQYDORZ MW 0 U YHOIMOVHYIQ) D/&KDUR WH&RP SHODIRQ&RP P WH HIFK R ZKRP VD QRQ P ORI HP HQWP HP BHUR| RXUYROUG \WDAZ HEHIHYH
P HHMWHFUMID! RULQE-SHIGHFHXQEHWH CSTFTEGI 1 DVAT XOVDQG6( & KOV DG UHIXDIRY/

1 RP LD DQG* RHLCOQAH&RP P LWkH

7KH1 RPICDIMY DG * RYHIDGRH &RP P LWH LV BASRQUE®D! | RUP INQ) WHFRP P HIEDIRQY \R RUYROLG UIDEQ) FOQAGM/ | RUGUHRRIKLSV QG \WH ) H DG
ARP SRIMRQ R RAUYROG , Q DEAMRY WH 1 RP LQDIMY DQG* RYHIDGFH &RP P IWkH LY UAERQME®! | RURYHYFHQ). RAUFR SRUIDM JRYH.QDGRH JXGHIGHY DG BBRWY DG
PINGQI R P HIEDIMRQY W WH | XOYRDE FRFHQQ) FRERIDM JRYHDFH P DAKY 7KH 1 RP QDI DQG* RYH(DGFH &RP P IWkH PAB® FROMVR 0 HMY 6D/DV
6UQYDORDYGE] \ P DQAL Z W0 UBDYDAHYLQ) DV&KOIUR \WH1 RP LD DG+ RYHODIFHERP P WH
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. HKDYH DERSWG D &RGH R Y%0MHWY &RGANDG ( WIFY \WH3&RGH  CESTHER R DR RXAUHP SR HV L(FXAQ) RXAUSWCHSIOH HRXAWH RITLIFHU SUCHSDO
| LQDOADOR! | LIFHJ DG SUCHSDOCAARXQINY RILFHJ 2 XU&RGH LV DYDOEG W VHRXAUW KRGHY 1Q WH 2, QYHEARIAT VHAIRQ RO RXUZ HEVW KWBY WIZ DSFRP @ HIQMIG W
AQAVFRHDY P HXEP HQVWR RUZ DYHYITURP - RAURGHDAHVEP HZ HEVAM DBV SURVIGHG CERYH

6HAMRD D %HCHLADCR Z QHUKLS 5 HSRUAQ) & RP SIDQFH

6HARD D R WH( [ FKDQIHS PABTXUAAKDVIFK R RUGUHRRLY DQGH HAXAWHR | LFHY DQE00. RMHUSHIRQZ KRRZ QVP RIAWDOWRSHAHQN R RAUFRPPRQ
VIBFN 1LB1Z WK \KHB( & LQUWIOSRWR RZ GHIKLS DIGUWERWR FKOQHYIQRZ GHIKLS R RXUFRP P RQWRN 7R RXUNCRZ BEIH EDHG\RBD ROLQRIP DRI XUMKHGWR
XVOIGEZ UMKQU-SUAHQEBMRQY/E. \KFK SHYRQAKDACR KK RMHUUBRWZ HHUTXUHGVR BHI LBG Z HEHDHYHWDNIEDKAK 6( & | LOQ) WU HINVZ HIHP HAQDWP HD

P DQHGUQ RKHAWDRZ W UASHRAWR \WHI RTBZ LQJ

2Q) HLAW D)RP IRJF GQRO +LA\P DQZ DVILOGOMMWR BERWRIHWMHR \KDH/R &RP P RQ6\WFNR\DM\ FHVRIQWY Z WKRTQ) REQ) DARQYRQ- DR
2Q0 DK D)RP IRU7-. HGH3 ZDVILGCOMRBERWRIHWHR \KDH/R &RP P RQ6\RFNWR\DIV\ FHYEIQW Z WKRTQ) REQIDARQVRQO DK

DGR0 DK

2Q$SUO D)RP  |RPAXHYHOAMQZ D/I LOGMMR HERWDI IR WRAN RSWRQYJIIQMERQS SUO

2Q$SUO D)RP  IRUO DUF 6DYDVZ DVILOGMMWR ERWDI QAR RN ROIRQYJ QMG RQS$ SUO

2Q2 RREHU D)RP  |RUHFKR YXFHYHOIMQ 6FRARRKHD 0 DF6DYDY . HIQEKHPDQ : D QH: DDHJDQG0 FKTHBDUNZ DI LG MM BRI IR
&RP P RQ6\RAN\WDIZ DvJ DQMGRQ6HBWP EHJ

gg‘%unmu D)RP |RUHIKR 0 IFKCHBOWNVDQG: D QH: DOHUZ DVILBGOMMR HERWIIQVR &RP P RQ6VRFNWDVZ HHJIDQMGRQ6HBWP BHU 0%
2Q2 RREHU D) RP  |RUS DNY 6UQYDIQWR USRVDIWIQAR WRAN ROWRQYJUDQMGRQ2 AREH)

2 Q2 RREHU D)RP IRU7IPRK 6]\ P DQN.Z DvI LBGCOMMR BERDIIQAR \WEAN ROMRQYJUIQMGRQ2 RREHU

2Q HPBRU D) RP [IRJDHG1 RMIANZ DVILGGCOMR UHBRVDIWQNR WRAN RSWRYVRYQ' HRHP BHU
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6XP P DU &RP SHODARQ7DE®!

7 KHIRTRZ LQI \BEG VIV RW LQ RIP DIRQ UDEQ) \KH FRP SHODIRQ LY DE-G\R RUFDGHE B\ WH PXUHADS | RP HUH HRAWYH R LEHY QMG EHBZ. GRUKQ) \KH
\HWY HGG ' HH-P BHU ssc © H KDYH ROMG R FRP SO Z W WH BGBFAHG H HRAYH FRP SHODIRQ GVFBRKUH LXGV CSSIFTE®! \R 2\P DEBU BRI
FRP SDQHY DVAKFK WP 1Y GH LGHS LOWWH LXBY SURP X0 DIMG XQE-UAH 6 HREXUMEYS FAZ KLFK UHRXLH FRP SHODIRQ GMVFRKUHI RURQD RAUSUGASIOH HRXARMHR | LEHY WH
\ZR P RMKLIK® FRP SHODAG H HRARYH RN LEHY RKHUWKDQ RXUSUGRSTOH HRAWH R LFHUDQE XS \R &R DEAWREOH HRWH R LFHY GRUQ) WH\ HDU 7 KURKIKRAKLY
GROP HOMKHR [ LFHYEHBZ DUHUH HWHG\R DV/RXUR 1 0P H3( [ HRAWH2 [ILIFHY RUL( 2V

BVRN 2 SWRQ $ @ WHU
1 CP HDQG 3UGQASDOB RIMRY <HU 60D YRV $Z DUV $ZDUBV &RP SHODARY 7REO

BFRARRKHD
&KIH ( [ HFHAWYH2 1ILFHUDQG
([HPAYH! LUHARU

-DHG1 RYIEN
&KIH 2 SHDIY 2 111FHJ

. Q0 XA/
) RIPHU&KIH ( [ HFAYH2 11LEHU
DG WUHARU

&K' H ® HD
) RUP HUGKIH ) LDGADCR [1LFHU
7UDXUHJDQG6HUARLY

7-. HOB
) RIPHJ&KIH ( [ HFAYH2 1ILFHU
DG IUHARU

* GO+ IAP DD
) RPPHU&KIH 2 SHDIY 2 lIlFHJ

$ P RXQVUBRWGLOWYFROP QCR GRAH GRAKHIP RXQVIRXDD UHFHYHSE RXUQP H3H HXWHRILFHY , QUADG \KHHEP RXQNUH GRARHDIJ U DMJIUDQAEDMI DU
YOOHR UMMEWG WRAN XQW 2568V JUDQAG \R WWH QTP H5 H HRXRH R I LEHY GAUQ) WH | VDD, HIUHQEHS' HAHP BHU DV FRP SXMG LQ CAFREDGRH Z W WH
) LQDQRDCS FFRXQI) 6\BALGY YRGS FFRQIY) B\BQEGYARAIDMIRY 3568  ~ $ \WKP SWRQYXVHS LQ WH FDBXMIRQ R WHH P RXQW DLH IGFOGHG LQ WH
CRKV\R RXUI L DGADOWIMAP HOWV LGFOGHS LO WLY'$ QOXD05 HERWS V UHTXLHG B\ 6( & WXBV \KH DP RXQV\KRZ QH FOGHWH P SCRAR P DAVYG | RUHWUHY UHDMG \R
VHYIFH EDHG YR FROGWRYY 6SHALLFDD \WHQP EHLQWH\IEBICERYHIGFOGH

" |RU0 USRKHD 568 VIUDAGIQ2 FREHU  D/SOWR 0D, (GF-P HW IIAQFRIHRANROZ W EHQ) QTP HE&KIH ( [ HOMWH2 11LEHU
* |RJ0 UO XA/ 568 VIUQMSIQ$SUO  LQFRUGHAIRQ Z LW DOQXOCERQVOG5 68 VIUQAMGIQ$ SO DVSDWR 0, QGF-P HOAJUDQAIQ FROGHRAIRD Z LW EHQY
@P HE3UMGV

" JRJO U’ H®HD 568VIUQMGIQ$SUO  1Q FRIGHRNRY Z 1\ DOQXCOERXY OG 568 V JUIQMS LQ - XO 1Q FRQCHANRD Z W EHQ) (TP H3 &KIH ) LDGADD
211IFHJ

" IRUO U . HQHB IRU568 V JUDQMS 1O $ SUO 1Q FROGHANRY Z WK BHQ) @P HG &KIH ([ HMH 2 111FHJ 06 IRUS568 V JUIQMS | RUYROG
UASRQIELOIYIURP - DAY \MURAIKS SUO

" JRU0 U+ AP DR 568 VIWQAGIQ$ SUO  LOFRQGHRANRDZ LW DQQMCERXVOGGS 68 VIWQMS0 DFK | RUFRQMHG\HYIFH
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$ P RXQVUBRWGLOWLYFROP QCR GRAH GRAKHLP RXQVIRXD UHFHYHSE RXUQP H3H HXWHRILFHY , QUADG \KHHLP RXQNUH GRARHDIJ U DMJIUDQAEDM| DU
YOOHR HIFK WRAN ROWNRQJ DQAGVRWHP HGH HRAWHR | LFHYGAUQ) HIFK | VDO, HIU DVARP SUMGLQLFFREDIFHZ WS 6&  $ WXP SINRQYXVHGLOWHFDBXDIRY
R \WHHDP RXQNVDUHLGFOGHGLQWH QRM/R RXUI LDGRDOWIIAP HQNVLGFOGHGLQRXUS QXA HERWS VIHDAHGE. 6( & UKV WHIP RQM\KRZ QH FOGHWHLP STRAR
HXP DA | RUHUMUAY UADMG \R \HYLEH EDHG YR FRQGURYY 2 XUQEP H5 H HRXAMWH RILFHY Z LORQD WD) H FRP SHODIRQ \R \WH H WAKH WDEQ) SUFHR RXU
&RP P RQB\EAN VI U-DMMDQWHH HIMVASUFHR VXAK WRAN ROWRQY 6SHALFDD \WWHQ®P EHLQWWH\BEGI CERYHIGFOGHY/

" |RU0 ULRHD ROIRVJWDQMEIQ2 AREH)  DVSOWWR DR, QAP HRAUDQAQ FRQGHRANRDZ W EHQ) (TP HB&KIH ( [ HRXRYH2 [ LFHU
IR0 U1 RIANFRSIRYJUDMGIQ' HHPEHU  DVSOWR DR, QAP HOAUDQAQFRQGHRANRDZ W EHQ) (TP H3&KIH 2 SHDIY 2 [11FHU

" IRU0 U0 XA/ | RURSWR/JUIDMGIQ$ SUO  DQG IRUBHJRIP OFH2 SIRQ/JUIQAGLQS SUO  LOFROGHRANRDZ WK BHILQQEP HG3WMGHWV

" IR0 U’ Hp ® HED ROWRYVIUQMSLO-XO LQFRQQHANRDZ W EHQ) TP H3&KWH ) LQDGADCR 111FHJ

" JRUO U. HIG3 IRURSWRYJUQMG QS SO DQG IRUSHJRP DIFH 2 SIRY/JUIQAG IQ$ SUO  LQ FRUGHAIRY Z W EHQ) TP H3 &KIH
([ HAMH2 (1LY

* |RU0 U+ LA\P D) ROMRQ/IWIQMGIQ0 DK | RUFRQMHG\HYIEH

$ P RXQN WERIMS LO MY FROP Q U-SUHOARKHUFRP SHODIRQ SOIG\R H HRXARYH RN LEHY $ P RXQNVIRUO U + NP D LGFOGH | RUKLY FROKAMY DIUHP HONIQ
) RJO U 9DWHJ \KH CP RXQAUH GRV \WH FROXAMY) SO P HQN P DCHWR KLY FROXGMY) I1LP /: 9 &ROKAMY // & ) RUKYVHYIFH/ DV, QMIP &KIH ( [ HXAYH
2 NAHGUQ) $ P RXQNVIRU0 U6P LW HBUAHWHVHYHIDGRHSD P HQNVP DCHSHUKLY6 HEBOUDARQS JUH-P HOW

. HIQ0 XA/ Z D/ CESROMS D/ WH &RP SDQ 1V 3WMGHOARDS$ SUO DV\WH &RP SDQ IV &KWH ([ HRXWYH 2 11 LFHURQ$ SUO DQG Z D/ CBSRQMS DV D
PHPEHUR WHYRIGR ' IWHARYRQS SUO

&KUY Hp @ HEDVHYHS DVWH&RP SO V&KIH ) LGDGADR | LFHUDGG 7 WDKK P -XO R - DO DOGVHYHGDVEHAARY 1R $ SUO W
-y

7- . HIH3 HYHGDAKHERP SIQ WVEKIH ( [ HRXAYH2 [LEHUIGRP $ SUO \R$ SUO

* B+ LANP DO VHYHS DV WH &RP SDQ IV &KIH 2 SHDY 2 ILFHJIURP -XO \R$ SUO +HZD/SOG IRUFRQXGMY \HYIFVIQ  SURUWR

EHRP L DQHP SR HH
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(P SE P HO/ ULDQIHP HOW
BFRARCHD 2 Q2 AREHU WHYRDGR ' LUHARLYDSSRQME 6FRA& REQWRWHSRIMROR ([ HHAWHEKOLP D) HIHRMWH2 RREHU
,QFRQGHAIRDZ W 0 U &RKHJIV CESRIQIN HADY ( [ HRAWH &KOWLP 0Q \WH &RP SOQ 0G0 U &RAHQ HIMIHG LOR DQ DI HP HWRQ 2 AREH WH3 &RAHD

(P SER P HYS$ JUHHP HIV - 3XUXOQAR WHS JUHP HQAVXQBAW HDTH WP LCDAG SXOXCQAR \KHWIP VMHIHO 0 U &RKHDZ LOVHYHD/WH&RP SDQ V([ HOMYH&KDLP 0O
IRUDQIQWIOWP R \ZR\ HOWIURP \WHH | HAYH CDMR KLY CSSROQF HOVWHS , QUWIO7THP 2 Q\WWHVHFRQG DQOYHYOY R \KAK HIHRYHGDMR D5SRQF HWLL 0 U
&RKHOV HP SER P HOAKDY QRABHHD FOMIHUMP LCDMG DG RO HIFK \KEVADXHADGRYHYDY  WHUIHI WU \WH &R<HD (P SB P VS JUHHP HAZ LODDARP DIVFDD W 006G
H\WGIRUDSHIRGR WHYH ~ PROMV HFK\KFK\EHYH P RQN SHIRG D*5HIZ DOTHP XQBWZ UMK CRIFHR QRO UHGHZ DOV GHIVHBGE. HAKHUSDWY \R\WH
RMUGRABIWWOOMIW @D VSURUR WHH SILDIRQR WHWHDH MY , QUDO7HP RUS HIZ DO7HP DV DSSIFTE®! RUWHERKHD( P SBR P HY$ JUHP HYWKDVEHHD
HOLDHUWLP (DG LQ DFFRUEDGAH Z WK WMV $ VFRP SHRDIRD IRJO U &RHIIVVHIYLFH/ VR WH&RP SDQ WH &R<HD (P SR P HY/$ JUHP HOAHQIM®Y 0 U &RKHD\R DD
DQQD0 HE EDH\DDY R WH3%DH60DY”  DQG HIILELOW \R SDWASDM LQ PXRP 0 EHHIWR | HIG \R RMHUH HXMHVR WH&RP SDQ , QWWH HYHQAD U
&RKHIVHP SR P HOAV\MP LCDMG B HAHUSOW | RUDQ. WDWRQ 0 U &RHDZ LOEHHOMBGWR L D) HIWHG EXWKGBOG %DHE0MY HIHE GAUQ) KLY HP ST P HOADQG
DSSIFCEG R DOSD. SHURGY SURJVR WH\MP LADNRQ GDM L DO GRAXP HQMS DQG CRMDD LGRXUHG XQUHP EXUHG BXMQHV H SHIHY \R R DV0 U &RKHD P DN/ DQ
UHP EXOHP FQADXHWZ LMO @D VIRIBZ Q) WP LDIRQ OG5 1L 0Q HP SR HHEHHIW\R Z KIFK 0 U &RHP D EH HQMBG XQEHIWH&RP SIQ WV HP SER HHEHH W
SOQ/RUSIRIUP VIQ Z KIFK 0 U &RHD SDMASDAM/DVR \WH MR WP LADIRQR 0 U &RAHIVHP SBR P HW, | 0 U &RHJIVHP SE P HOAY WP LCDMG B\ \WH&RP SDQ
Z MR DAH DVCHIGHSLOWHERKHD( P SR P HY/$ JUHP HQV RUB 0 U &RAHDIRJ* RRG5 HDRQ DVGHLGHELQWHERKHD( P SE P HY/$ JUHP HW RUXSROWHHIGR
WH, QWIO7HP RUD5 HZ DO7HP D/ DSSIFCEG! D/WH WAXOWR \KH&RP ST WV IMWKOFHR DQRIFHR QRO UHHZ 0O WHD \KEMRAIR AHVELO FROGMIRQY VHNRUW 1O \WH
&RKHD( P SR P HY/$ JUHP HQVIGFOQQ) WHH HPAURQ DG QRO UYRIDIRQR DIHHIOWBDHR FOIPV 0 U&SRKHDZ LOEHHQMBG\R L \HYHIDIFHSD P HQVIQDVRED
PRQAHDOOWR  PROMIZRW R \WHYDH6DIY LU 0Q HOWHG EXVWKGEOG DQQMOERXV 1Q UASHAR DD FRP SGBIAG \ HOUWWDAKDY HIGHS SURJVR WH GDM R
WP LCDARD DG UL WFHYHUHP BXUHP HOMRUDSHIRGR XS\R P RQMY | RUDSRMRQR \WHSUP DXP VKDY U &RKHIHBRMRSD | RUFRQIMXDNRQ FRYH.DI HXQEHH
&RP SDQ 1V JURXS KHDIN ST/ SXWXDQMR \WH &RQRIEDMS 2 P QEXV %XGIHAG HFRGAGDIRD $ FAR KEMAMR 0 U &RKHIIV WP HY \KEP IWIRQ R CHSOFCE®
P HOBIRQ

2Q' HHPBEU WHYROGR ' LWHARYCSSROMS0 U &RHQWR WH SRIMRQR  3UCGHLSDO( [ HRAMWH 2 [1LFHU 2 Q- DM WHYRIGR ' LWHRARY
DSSRIQME 0 U &R{HD Z KR SUMRA® VHLYHS DY/ \KH &RP SO V([ HPARYH &KOLLP DO DQG 3UKALSDO [ HRAMYH 2 11LFHU VR WH SRINRQ R ( [ HRXARYH &KDLP 0Q DJG &KIH
([ HRAYH2 11 LFH , QFROCHARQ\WHBZ W \WWH&RP SO0 OG0 U &RKHQ HMUHS LR DQ CP HIEP HOMEDAG - DO VRWHERHD( P SR P HYB JUHP HOMEDMG
2 AREHU R [P RY REHIWQIV B ORD U &RHIVQEZ WS 2 Q$ SUO WHYROGR ' LWHARLY DSSROMG6FRAD U &RKHD Z KRVHYH/DV\WH&RP SDQ v
([ HPALYH &KDLP DQ OQG &KIH ([ HRAYH 2 11LFHU DQG DV W 3UGFLSDO( [ HHAWH 2 11 LFHJ VR \WWH SRIMRQ R, QMIP 3UGA.SD0) LQDGALDC? | LFHJDQG 3UGASI0S FRRXQIY)
21U

-DHG 1REN 2Q' HAHPBEU WH %ROG R CBSROQMS -DUHG 1 RYIFN \R WH SRIMRQ R &KIH 2 SHDMY) 2 [1LFHU ,Q FROGHANRY Z WK 0 U 1 RMENIV
DSSROF HOMVRY' HR-P EHU WH2 1 RYIEN( [IHAMWH' DM WH&RP SO HOMIMGLQR DQHP SER P HADIUHP HQMWH? 1 RYLEN ( P SE P HY/$ JUHP HQV Z WK O U
1 RYIENHNEY | RW\WHWLP VOQGFROBMRQVR 0 U1 RYIFNIVHP SB P HOAD/WWH&RP SO WV&KIH 2 SHIDMY) 2 11LFHU 3XUXCQAR WH 1 RYIEN ( P SE P HY/$ JUHP HQAD U
1 RVENZ LOWYHDAKH&KIH 2 SHDMY 2 [1IFHUR WHERP SIQ |RUDER\ HOULQWIOMP FRP P HIAQ) ROWH( |1 HAYH' DM Z KUK WP DARP DINFDID WG VHIK\ HU
| ROVKFFHALYHRGH\ HOUMP V XQBAWHUDH AP LCDRG B, HWHUSDMY LQDFFRUEIGFHZ MK \RHWMP VR WHL RYIEN( P SBR P HY/$ JUHP HQW

7KH1 RAEN( P SR P HY$ JUHP HOABLRYLGAAKDAD U 1 RYLEN Z LQEH HQMBGWR UHAH.YH DQ DOQMCEDH\DIY R\ R KXQEHG\WRADNG GRILY 2DH
60MY° SO CEGILQ HIXDOLOXNED HV SXWXOQAR \WH &RP SDQ TV AXRP [N SD URTSURNAHY 0 U 1 RYLEN IV HMNBG R DRHWP HVLIQRQERXVR S0 CEBIQ
& R HNXOCOLQWEEP HQV DV | RTBZ V \KEMANR 0 U 1 RYLENIV FRQIHG VHYLFH RQ\KAK DM/ L RQWWH | LLIXABD) URTCDM | RTBZ L) WH 1 RUEN ( [1HRAMH' DM DQG L

RQWHI LIWABD: URTEDM | RTBZ LQ) WHM[ P RQA DQQYHIDY R \KH1 RYLEN( |1HARYH' DM 0 U1 RYLEN LV DR HDJ LEBIVR UHFHYHI RUHDRK | VDO, HOUGAUQ) \KHWMP R
KLV HP SER P HQVDQ DOQMOAVAUHIRDY ERQXV Z 1\K WH CRXDOCP RQAGHMP IGHGE. \WHYRDE LOIWARDIAVFHNRD 3$ QOMOYRQY SO CEGISURMRO DK R \KH
IVADO\ HU IRTBZ LY \KH 1 1VFDO\ HOUR Z KLFK \KH ERQXV UMY 7KH 1 RYIEN ( P S®R P HOAS JUHP HOAMDBR HQMM®BY 0 U 1 RYIEN R WFHYH PAVRP DY EHHIW DG

UHP EXYHP HOVRUUDRIEBGIRWVR SRANHBMGHWH SHOHY

7KH&RP S P D WP LCDMO U 1 RYIENIVHP SB P HWGH R G-DN RUGME@I |RUFDXAH DY GHIGHS LQWH 1 RN ( P SER P HY/$ JUHP HOVDAIQ WP H DG
Z DKRWDAHDAID WP HXSRQZ UMK QRIFH 0 U1 RYIENP D WP LDMKLY HP SR P HAZ LKRAWIRRG BDIRY DV GHIGHG LQWH 1 RMEN ( P SBR P HY/$ JUHP HWDADQ
WP HXSRQWLLYWY @) VZ UMK RIFHRUZ W JRRG DR Z KLEK UHNXALAY/GHIYHY R DZ UMKMDCRIFHWRWHIRDGR ' LWHARYR WHH MAMFHR FREEWRDV JIMQ) IMHWR
WHIRRGUDRQZ WWQI RYY | LYHED, VO WAHIQWIORFFXUHIHR \XFK FREGWR)YV  DOGI DOUWHR WHERP SI) R FXUH\KAK FROAMRDV Z MMOQWLW @D VIRTBRZ LQJ \WH
YROGR ' LWARIVUFHSAR \KAK CRIFH

.1 0 U1 RYIENIVHP SBR P HQAV\MP LDAGE. HAMHUWH&RP SO RUO U 1 RYIEN IRUDD WDRQ 0 U 1 RUEN\KDOUHFHYHDI) HWHE EXVKCEAGUDHB0MY 06
H SHQAV UHNXULHG WR BH UHP EXUHG SXOXOQMR \WH 1 RYLEN ( P SR P HYS JUH-P HOADQG DD HP SBR HHEHHIWO U 1 RYEN LY HQM®G\R XQE-UWH &RP S IV HP SBR HH
EHH WO/ RUSIRIUP VIQZ KIFK 0 U1 RYLEN SOMASDM/ , QDEAWRD Ll 0 U1 RAUENIVHP SB P HYWAMP LCDAGE, WH&RP SDQ Z RXWDXH D/CGHIGHGLQWHL RMUEN
(PSR P HY/$ JUHP HWRUXSRQGRQ UHIHZ DORUB\ 0 U 1 RYLEN IRUJRRG WDRQ DVGHIGHELQWKH 1 RYLEN ( P SE P HY/$ JUHP HV WHD \KEMAVYR FRP STOFHZ L\ \KH
WAAMARYH FRYHDONM VAWVRW LOWH1 RYLEN ( P SE P HY/$ JUHP HMWIQGWHH HRAMRQR DUHBDHR FIIP VIQIDYRUR WHERP SI) WH&RP SO0 Z L@ED \KHIRTBZ LQJ)
\HYHIOGFHSD P HOVOQG EHHIW L 0Q TP RQAETXCOR \E HYHP RQMVIYDH60MY - S CEGHLQ HIXOCP RQKD LOADT HOVRYHUD\E HYH P RQM VHYHIDFHSHIRG 1L DQ
P RQ\HDCOR DY HIHE EXWKGEG $ QQOODYVRQV | RUVHYLEHY BHIGHIHG GAUQY WH\ HIUSUHFHEQ) \WHAMR WP LQDINRY DOG (L D) P RXQAIQAEHG \R DAMWD U
1 RYIEN Z MY KLY SRUAIMP LODINRD KHIGK FRYHIIH  SURVIGHG KRZ HYHU KH LY XQEHU QR REQIDIRQ \R XVH \MFK [P RXQV W D | RUFRQIDOIR) R FRYHIIH XQG-U\KH
&RP S VIURXS KHDIK SO SXVAIQMRE2 %6 $
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. FMQO X@V 2 Q$ SUO WH&ERP SDQ HOMBGLQR DQHP SE P HOADIUHP HAZ W0 U0 XAV DVIP HIGHS \WH?0 XAQV( P S®R PHY$IUHPHIV [RU
0 U0 XAOQARVHYHD/WHERP SO0 V3UMGMH | HRAMHS SUWO 0 U0 XQAVZ D/CSSRQMDVEKIH ( [ HHAYH2 [1LEHURQS SUO DQGZ DVIBSRQMEDVD
PHPEHUR WH&RP SIQ VURDGR ' LWHRARYRQS$ SUO 2 Q-DoMy WHYRIGOSSROQAMS. HIQ0 XA Z KR SUMRA® VHYHED/\WHERP S0 IV&KIH
([ HRARYH2 1 LFHJ \R WHSRIMRQR - 3URGHDV, Q FROGHAIRQ\WHBZ LW WH&RP SDQ D50 U0 XA/ HMG LR 0Q P HYEP HOVCDAG - QDY VRWHO X@m/
(PSR P HY$ JUHP HQVEDMGS$ SUO WH20 XQ0/$ P HIGP HOV \WR [P RY RKHUWMQIV BHGRD U0 XAOVGHE W@ 2 Q0 D 0 U0 Xa/BIGH
1URP KIVSRMMRQDY/3UWMAHMR WHERP SIQ HIHAHO D 2Q0 D 0 U0 XAQ/UWAMIGHSIURP KLY URBID/ALARUR WH&RP SDQ. HIHRAYHO D

SXOXOQAR WHO XAXQ/( P ST P HY/ JUH-P HIWXQBW HUDHP LCDAMS SXOKXOQAR WHMIP VRHIHQ 0 U0 XAV Z LOVHYH D/WH&RP SIQ 1V 3UMGHWRUD
WP R \ZR\ HLYIURP WHHIHRAYHCDMR KLY DSSROQF HW2 QWHVHFROG DOQYHIOY R \KFK HIHRAYHGDMR CESRQN HOWLL 0 U0 XAOAVHP SB P HOWKDY QRAEHHD
HOLDHUWMIP LCDAG RUD Z UMD GRIFH R QRO UHZHZ DOKDY QRAEHHD SIRYIGHS 1O WH WP H SIRIGHG W QR R 05 RQ HIFK \KEVHDXHADQRYHYDY WHHDIWAMU WH O X@0/
(PSR P HY$ JUHP HOAZ L@DARP DIFDD UHH. DOGH WIGIRUDSHIRGR P ROKY XQUBWRKHZ WHWLP LCDMGLOQ DFFR EFHZ W IWAMIP V $ VARP SHODIRQIRUO U
0 XAV \HYFHARWHERP SDQ WHO XA/( P SR P HY/$ JUHP HOWNBG0 U0 XAARWHIRTZ LQ) FDK SD P HQV L DQDQQDT HSEDH\DDY R \KH
30 XAQ/YDHE0DY” 05 LU HLEMN | RUDAVUHIRIY FDK ERQV Z W D\BJHATP RQNQUWIOHADN R \WHO XAQVYDHEDMY  BXWZ W WHI LQDODP RXQAR EH
GHAMP LGHS DARH\RBIGVFHIROR \WHYRDG

SXUXOQAR \WHO XAV/( P SR P HY/$ JUHP HFOMQWHHHD U0 XAIQUHP SER P HIW\MP LCDAGE. HWHUSOW [RUDQ. UDVRQ 0 U0 XAQVLVHOMBGR L
D0 HOMHS BXKGBEOGUDHEDDY HILGHE GAUQ) KIVHP SBR P HAZ W \WH&RP S DOG DSSIFCEGIVR DOSD SHIRGY SURWR WHMP LCDMRQ M 1L 0 XQUHP EXVHS
BXMGHN H SHOH/ SURSH® LGRXUHG \R G DV0 U 0 XAVP INVIQ WHP BXUHP HOMHNXHWZ IMO @D VIRIBZ Q) WP LCDIRY DQG UL 0 HP SBR HHEHHIWAR
ZKIFKO U0 XAQVP D EHHOM®G XQEHIWH&RP S0 IV HP SER HHEHH IS/ RUSIRIUIP VZ KIFK 0 U 0 XAV SDMASDAYD/R WHEMR WP LADIRQR 0 U0 XA
HP SE P HQV

&KW H®HD 2Q-X0 WHYRDGR ' IWHARY DSSROQMS &KUY Hs @ HED DV &KIH ) LQOGADO2 [1IFHUR WHERPSIQ 2 Q-DOAY ou
" H @ HEWHP SR P HOADV&KIH ) LCDGADCR |1 LIFHUR WHERP ST Z D/AMIP LCDMG Z WRXWADXAH SXWXDQMR D6 HSDUDARQS JUHHP HOAIGE0 XXD05 HBDHR &@PV \WH
3 1 @ HEOD6HSODIRQS JUHP HOV  3XUXOQARWH' Hb @ HED6HEDIDMRQS JUHP HOAO U' H @ HED LY HIMNBGWR UHFHYH VAYHIDFHSD P HQVLQ DVREOTP RXQAHNXTO
R WBUAHY M PRQNVR 0 U’ Hs @ HEDWVEDH\DDY DVIQH | HAWP P HADMD SURNRWH7HIP LODINRY' DM S CEGILOVXEWRAE HMXCOLQABE HOVRYHU
DM[ P RQK SHIRGLQDFFR EDFHZ WK \WH&RP SO0 vSD URDWKHE®! EHILQQQ) DWUDQ. CSSTFDEGIUYRFDMRQSHIRGKDYH SWUHSZ WRXW] HIFMH

7- . HGH3 2Q$SUO WH&RP SDQ HOMMGLORDQHP SR P HQADIUH-P HOZ WO U. HIGH3 WH?. HOQHG (PSR PHYSJIUHPHOV IR0 U. HIH3
R VHLYHD/WH&RP SDQ IV&KIH ( [ HRAH2 11LFHU HIHRMHS SUO

( HAMYHS SUO WH5HU@IRY' DM 7- . HIGH3 UAIQHSDV&KH ([ HHAWH2 [1IFHUDQE DVDP HP BHUR WHYRDGR ' IWHRARYR \WHE&RP SO
SXUXOQR D WEDUDIRQ DI HHP HOHOAMBG LOR B DQGEHE HQWH&ERP SOQ DQG0 U. HIGH3  WHE. HIQH3 6HSDDIRQ$IUHPHOV 8 QRHUWHWMP VR \WH. HIGH3
6HEODNRD$ JUHP HQVO U . HIGH LV HOMBG\R L DRHWP HSD P HWR IRUWH CFKLEVHP HQAR  FHASEQ EXMCHW REMRARYHY 1O L VHYHDIH QDD
P RQ\HDTOR M| P RQKVR KLY EDH\DIY SOIG LQ LOXNID HQVRYHUDSHIRGR M P RQKVIRTBZ Q) \WH5 HUIQDIRY' DM LLL \KHLKOFH R \KOW/R \WH
&RP S IV &RP P RQ 6\RAN LQ FRQGHAIRD Z LW \WH FRQIXHS YHAMY) R AHYEIQ HIXWY EDHG L7 DB/ SUHMRA® JUQMG\RO U. HIGH3 LY \WH P P HADM YHAMY R
CROND LHE ROWRQV\R SXUKDH \KIWW/R &RPPROGWN Y DQH WMRQR WHWP HSHIRG GAUQ) ZKIFK 0 U. HIGH3 PO H HAVHRAMBEQ) YHAMS RN
RONRQ/\MURXIK \WH | LIWADQRYHYOY R \WH5 HAJCDIRY' DM RU L HOUDHU WWURXIK \WH RUILQDOH SWDIRQ GM R \WH CESTFCEGI WRAN ROMRD  OQG YL UHP EXUHP HOWRU
WH&RP SIQ SRWRQR D0 KHDIKFOUH SUP XP VSIRYIGHG\R O U. HIGHA DOG0Q  FRYHIMG G-BHEHOV XQEHUWH & RQRICDMS 2 P QEXV'5 HFRGAADIRDS AR D/
PHIGG &296$° IRUDSHIRGR P RQMVIRIRZ LQY \WH5 FUIQDIRY' DM \XEWANRO U. HIGHS WHBRNROR FRHIHXQEUS2%6$  $VSDWR WH. HIH3
6HEOUDNRQS JUHP HOAD U. HIGHE  HQMUHGLQR DIHHIOMHBDHR FOIP VIQI DRUR \WHERP SIQ DGO WP HEKLYREQIDIRQAR CHGHE, UMMAYHFRYHION
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* OOQ + IANP DR 2Q-X0 \WH %RDUG DSSRIQMS * G+ LFANP DR DV&KIH 2 SHDAY 2 IIFHUR WHERP S ( 11HRAMHS SUO WH?3+ NP D
SHU@IRY' DM * G+ NP DOVHP SR P HUWZ W WH&RP SDQ D/&KIH 2 SHIDIY) 2 |1LIFHUZ D/AMP LCDMG HIHARYHS SUO \WH? + LFNP DQ6HSOUDARY' DM
SXUKDQVR D6 HYHIDGFHS JUHP HADQG5 HPDHR &@PV GAMGDVR 0 D \KHE + LENP DQBHYHDGRHS JUHP HV - 3XUXOQAR \WH-+ LENP D6 HYHIDGRHS JUHP HQW
0 U+ AP DQZ DVHONM®G\R L DRGHWP HSD P HOAR W DSSTFCEGIVY HY GHOAURY DG Z WMKRAQIVUTXUBGE @Y GW CBSIFCEGI\ H/D0GZ IWKRTBQIV
DG L \KDBVR &RP P RQGWRAN SXUXOQAR \WH3 OO ROWH-+ LFNP DQ6HSODARY' DM $ GAURDID  SXYXOQAR WH-+ LENP DQ6HYHIGRHS JUHP HOAD U+ LENP 0D
Z D/ HON®( \R DVREOVHYHDFH SD P HVR WH3B6HYHDFH3D P HQV  RYHUWHM] P RQM SHIRG | RTBZ Q) \WH6HBOUDARY' DM DG UHP BXUHP HQYRUDQ
SRMRQR DQ KHIGKFOUASUP LXP VDG D) FRYHHG G-BHIGHV XQEHUWH & RQRICDMS 2 P QEXV5 HFIRGAGDIR)S AR DVIPHEEG 2829%6$° IRUDSHIRGR

P RQNVIRTBZ Q) \WH+ LFNP DQ6HEODIRY' DM

2 XWHIQAQ) ( TXAWS$ZDUGVDN ) DMDGXHU( QG

7 KHIRTZ 1Q) \BEGI VHVI R LQ RP DIRQFRIFHQQ) RAMBAQ) HIXW ¥ DBVKHGE HRKR RUQP HsH HHAMWHRIILIFHY/DVR ' HHP BHJ

2 SWRQ$Z DBV 6VRANS Z DGV

( TXW
, QRHOAYH

3@

$Z DBV
( TXW 0 DINHW

, GRHOAYH RJ

3@Q 3D RXW

$ZDV  9DOHR
1XPEHUR 8QDUHG

0 DINHW SQDUIG  6KDV
1 XP EHU 9DOHR 6KDUHY 8 QWRU
1XP EHUR 1XP EHUR R 6KDLHVR 8 QWRU 2 WHJ
BHAXUMEY BHXUMEY 6KDLWVR 6VRN 2 WHJ 5 LIKW
8 QEHOLQY 8 QEHOLQY 6VRAN 7KDW 5 LKW 7KDW
8 QH HAMG 8 (H HAMG 2 SWRQ 2 SWRQ 7KDW +DHIRW  7KDMDYH  +DYH1RW
*IDQN 2 SWRY 2 SWRY/ ([HRMH  ([SWDAR) +DYHIRW  9HMG 1RW OHIMG
10PH " DM ([HAME®!  8QHHAME® 3UFH * DM OHIMG OHIMG
6FRARKHD
-DG1 RN
. QO X/
&K' H @ HED
7- . HQG
* BRQ+ IANP DD
7 KHP DUNHAYDOHLY FRP SXRGEDHGROWHFBMQI P DNBUFHR RXUSRP P ROGWWNRY' HAHP EHJ R SHMDH

0 U&RKHDZ D/[¥ DBEHG AN RONRQY/ Z KIFK YHANQ RAUNKEWEDED HIXOOLQWEED HOVDAKHHIGR HIFK R \WH&RP SO0 VI VDO, HOWEHILQRQ) RY' HHP BHU
DGHEQ RY' HHPEU SIRYIGG0 U &RKHDLY HP SR HGE\ RUSIRVIAQ) VHYIFHV R \WH&RP SO0 RUDQ O LADM RQ WH CESTFCE®! YHAMY
@M

0 U &R<HD QRN LHG IRAN ROMRQY IMAKHS LQ FRIGHRINRD Z W 0 U & RKHI CSRQI HADY ( [ HRXRYH &KOILP 0 7 KH WRAN RIMRQY Z LAYHAMAXEMANR 0 U

&RAHQVFRQIMH-GHP SBR P HOAZ L WHERP SIQ WURKIK HIFK YHAMY) DM DVIRTBZY L WGROWHEMROZ KIFK \WH&RP SO VP DINANCSANT DARQP HAV

RUHAHD/ PLORQIRVHIKWGAQ @ GUQ FROFPMHPROKY 1L WGROWH@MRQZ KIFK WH&RP S VP DUNANFCSAMNT) DARQP HAVRUH FHB/
P LR IRUHFK WIEQ) @ GAUQ)  FROFPMYHPRQKY OG 1L LG RQOWH GDMRQ Z KIFK \WH & RP SO0 v P CUNAWFCSLAB) DARQ P HAVRUH FHHG/

P LORQI RHFK\WIEAQ) @ GUQ  FRQHPAYHP RQKY \XEVFR CFFHBUDAG YHAM) XSROWHRAFXUHFHR AHWIQHHV

0 U &R<HD Z DV JUDQKMG UAXIRAMG KDWY/ R FRP P RQ RN R WH &RP SO IWXHG 1Q FRQUHANRQ Z W 0 U & RKHJIV DESRIQIF HQADY ([ HRXAWYH &KOWP ) 7KH
URRMG VKDY Z LAOBEH DWXHG XSRQ YR DG VKDOYHWWXEMANR O U &RHVFRQMMX-GHP SR PHW L IBRQWH@MRQ Z KIFK WH&RP SDQ VP DINHWV
AT DARQP HHVRUH RHHY P LARQIRUHKWIEQ A GUQ) FROHPMYHP RQKY L WGRQWH@OMRQZ KIFK WH&RP SOQ VP DINHAEMUT DIRQ
P HHAVRUH AL/ P LARQIRUHKWIEQ D GUQ FROHPMYHP RQKY DG UL WBRQWH@MRQZ KIFK \WH&RP SDQ VP DINANDEMUT) DRQP HVRU
H Y P LARQIRUHIKWDEQ) (D GAUQ  FRQHRXWHP RQKY

0 U&RKHDZ DVLY DEHG BMMPAG\KDWR FRP P RQUWRANR WHERP SI0 [QFRQGHANRDZ W0 UERHIVHYFHROWHYROG R \XAK \KDY/Z HH YHIAG
DVR WHQMR \KHJIUDQAZ W WHUHP DIQE-UYHANMY UDBED LQH.IKWP RQXD \WDFKHY/EHILQQQ) 1 RYHP BHU
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0 U&RHDZ D/IZ OUEHG WARIRMG\KDBVR FRP P RQWRAN R \WH&RP S0 LQFRQHANRDZ W0 U &RHIV\HYIFH RQWHYROG R \KHBKDBZ HIH YHXAG
DVR \WHEDMR \KHJUDQAZ MW WWHUP DLQGHUYHAMY UDBED LQHIKWP RQKD WDRKH/EHILQRQ) $ XIXWV

0 U&RKHDZ DV DUEHEWRAN ROWRQVLQFRQCHANRO Z W KLY SURYLRXY SRMRQ Z L\ \WH&RP ST

0 U1 RN Z Dv.JUDQMS WRAN ROWRQY LQ FRQGHANRD Z WK \WH 1 RYIEN ( P SR P H/$ JUHP HOW7 KHWRAN RSWRQY YHWAQ WUHH \XEMEBQNITD HNXCOLQKBED HON DV
WHHGR HFK R \WH&RP SO VI LWAKURI K \WMLLG | MVADO, HIYEHILQQQ) RY' HAHP BHU DGHBQ R HHPEHU SIRVIGGWDYD U1 RVIFNLY

H SR HsB RUSIRVIAQ) \HVFH\RWH&RP SDQ \WWURXT K \WH DESTFCE® YR DM

0 U 0 X0V UFHYHS GRONXOT LHSE RSURQY R SXUKDH KD/ R FRP P RQWRAN 7 KH ROWRYY Z LAODYHIWNXEMPAIR 0 U 0 XAV FRQMMHG HP SR P HAZ WK \KH
&RP S WURIK HFK YHIY DM [ ZIW ASHWR  BR WH IZ D6 RO WH QM RQ Z KLFK \WH &RP SDQ 1V P DUNAAFDSAB) DIRQ P HAV RUH AHH3/

P IEIRQ | RUHDFK WIEQ) (@D GAUQ) WUHFRQHPAWHP ROKY | ZIW WASHRAR (G R \WH OZ DB RO WH GDM RQ Z KLFK \WH &RP SO /P DUNHAFDSAB] DIRQ
PHIWRMHFHO/  PLAORQIRHKWAQ @ GUQ) WHFRQHMYHP ROMY DG | ZUIKASHFARWHUPDQQ  GR WHIZ DGROWHMROZ KIFK
\WH&RP SDQ VP DUNHAFDSAB DARQP HHVRUH FHHBY  BLEIRQIRUHIFK WIEQ) (D GAUQ) WUHFRQHRAYHP RQMY

0 U0 XT/Z D/ LY DUGHG QRO LHG ROMRQWR SXUKDH KD R WH&RP SDQ IVFRP P RQWRAN ZKIFK Z L@ [ YHANQ \KEWSRAID HNXCOLQUEEE HQVRQHIFK
R WH I LOWYKURXIK WLLG DOQYHYOUHY/R \WH&RP P HIFHP HW DM \KEMAANR 0 U 0 XU FRQMKHS HP SER P HWZ W WH &RP SDQ \WURKIK HOFK YHWMY GDM
\ XSRQWH@MR , 0 U 0 XAQA \DMIARQ R \KH 5 HBDH &RIAMRY | RTIRZ IQY D 4 XOM\ LQJ 7HP LQDIRQ 06 ,, WH FRQXPPDIRQ R D &RSRDM
7UDQLANRY DVGH IGHBLOWH( TXW 3R LOHIFK FDH GAUQ) WH&KDQIHLQ& ROMRCBIRAMRNRD3HIRG

0 U' H ® HEDZ DV.IUDQAMS WMPNG RN XQWZ KLFK KDIDYHAAQWWUHH HTMXCCDQQCOQARED HOVEHILQQQ) -XO VEMAWRO U' Hs @ HADY
FROMXHG HP SE P HQAKURXIK HIFK YHAN) CDM

XKD WHWLP VR WH. HIGH3 6HEDUDINRDS JUHP HOM RTBZ LQ) KLY UALIQDIRY \KOUW/R \WH&RP SDQ IV &RP P ROG\RN Z HHIMKHG\R O U, HQHB 1O
FROCHANRD Z L\ \WH FRQIMXHG YHADY R FHVEIO SBVRA® IWKHG HIXW EDAHG L7 DB/ DG QRINO LHS RSWRYY \R SXUKDH \KOUY R &RP P RQ 6\FFN Z HH
LP P HADMD YHWMS DG P XWEHH HIAVHG Ll DADED SURVR \WH I LWDQRYHIDY R \KH5 RUQ@DIRY' DM RU L HODHU WURKIK \WH RUILGDOH SLDARQCDMR WH
DSSIFCEGIVIBAN RSIRD

,Q&RIHIRQZ W \WH. HIGH3 (P SE P HY$ JUHP HOAO U, HOQHS. Z Dv JUDQMG QROTXO LHS ROMRQY VR SXUFKDH KDV R WH &RP SO0 v FRP P RO RN
ZKFK ZIO [ YHIQ \KEWDQIDD HIXOOLQKIED HIV RQ HIFK R WWH | LIKMKKMURXIK \MLLG DQQYHYOUHY R \WH &RP P HIFHP HQV DM VVEMPAR O U . HIGH3 v
FRQMAHS HP STR P HOAZ LW WH &RP ST WWURIK HIFK YHAMY GDM | XSROWH@AUR , 0 U. HIGH3 V\DMCAMRQR WH 5 HBDH &RQAWR | RTBZ LY D
4 X000\ Q) 7THP LCDARQ QG ,, \WWH FROXP PDIRQ R D &RSRIDM 7WDQLAMRY DY GHIGHS 1Q \WWH ( TXW 300 1Q HIFK FDH GAUQ WH &KDQIH LQ &RQNRO
3RMARO3HIRG

$ \RIBOR 568 VZHHKHBE 0 U+ AP DQROWHEMR KLY CBSRQR HWDV&KIH 2 SHDMY 2 [1LFH) Z W RHWILG RU KDWY YHADY RQ-XO®
DG WH EDDQAH YHAMY WDEE® HHY M[ P ROMY RHUWH\ER \ HIUSHIRG WHIHI VWU VKEMRAR FRQIAHS VHIYLEH 0 U + LENP DYV HP SE P HQAZ W WH
&RP S \MP LCDAGRQS$ SUO $ VDUAKOR KIVWP LODNRY DOXQYHAME5 68 VKHIE! 0 U+ LANP DQWMP LCDMS
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" LHARU& RP SHOWDWRQ 3 LRILLP

7KHIRWZ 1 \WWEG VAV | RWK \WH FRP SHODIRQ LY DEHGW HMHS R RUSDIG\R HIFK SHYRQZ KR VHYHG DV DQUHRRUGAUIQ) \WH | VA0 HIUHGHS' HRHP BHU

) H
(DU 6WHN 2 SWRQ
RU3DOGLQ $ZDv $ZD0v
1CPH &DK 7REO
6FR&RHD
. D@5 : DoHY
0 LFKDHB DU
. IPEH® 6HQRMEK
. HMQB6KHP D
YFHYHIMOQ
0 DF6DDV
5 DMY 6UQYDD
7IPRM 6]\ PDQNL
2Q-XH 0 V 6HIRVFK BN QHGIRP \WHYRDWG 2 Q2 PREH) 0 U: DDHJUOYGO U3DUVWIGHGIWRP WHYRDEG 2 Q' HRHP B ou
6KHP DQUAMICHSI URP \WHYRDWG 0 B 6UQYDOQDIG6] \ P DONLZ HHCSSROQME W \WHYRDGRQ2 RREH)
0 U&RKHD 0 U3DWH/ 0 U: DDHJO V 6HIRYIFK 0 UGKHP 0D 0 UYHOQXMOQDIG0 U 6DYD/WHHYHS DG
KD/ R &RP P RQ6WAN WHSHRHD | RUWHUUWRSHRRYH VHYLFH/ R \WWH 9%R0G 7 KH QP BHUR \KDUWH/ Z DV FOBX@M5 EDHS RQ WH [P RXQAGH R \KK ¥RDG
P HP BHYDAWHHIGR HIFK X0 GYIG-GE WHFBRMQ) SUFHR \WHWRAN RQ\WH CESOHEG I UDQNEDM
$VR' HRPHEU \WHDIJWIDM QP BEHUR WKDWR &RP P RQ6WWAN XQAHOLQ) RMIBAQ) RAMRYVKHG B RUAQUHARY Z HHDVIRTZ V 0 U YHOQIMOQ
KDWY/ 0 UsDvDv/ \KDWH/ 0 UsUQYDD \KOW DGO UG\ P DAL \KOW/

$GAWRITO LWHARUGRP SHRDIRY, QRP DIRQ

2Q$SUO \WHYROGCESIRHEDQGHZ. QUHRRURRP SHRDINRQ ST SD, CEGI W DR HP SR HHIQE-BHIGHAMUHRRY 2$ PHG-GYROG3OMT  $ VUMVHG XQEHWH
WPVR WH$ P HG-G%R0G 300 QROHP SR HH LQE-BHIGHOANAUHRRLY BHFHYHG DD HIHARYH - DY SD CE®I RH KDD 1Q FDK DG RHKDD 1Q
UAMRMG WREN XQW \R BH VHIVBG LO VKD R \WWH &RP SDQ IV &RP P RQ 6\RFAN Z W YR 1P PHIDMY DG WH WP DQQ YR 1Q P ROKO LOXND HOV
\KURXI KRAKH WP DQGHUR WH\ HIUIRTRZ 1Q) WH @M R JUDQV, Q DEAMRY  HIFK LQE-BHG-OANGUHRARU\KDAFKOLY DWBAQ) FRP P WMHR WH %RDG Z LOUHRHYHG D

DEAWRIDCOUXOCADK SD P HWR DGO LQE-BHIHMAUARIVHYG) DV/GOGLQE-SHG-AELHARUR \KHYROLG UHFHYHS DEAMR DCDQQMOFDK FRP SHODIRQR

,Q@XR QURRUFRP SHODIRY WH( [ HOMYHEKDLP O U 0Q  Z DAREHSOG DD HIHAH- DAY LQDBANRQ\R \WHIWDQAR DQRSNRY
R SXUADH \KDUWR &RPPROGWNZIW  YHAMY [P P HADAD DGWHUPOQQ)  YHXMY LOHTXOCP RQKD LN HQVRYHAHE HYHP RQMVIURP WH
MR JUIQV

,Q DEAWRQ R DQQXCOARP SHRDIRQ SOIG R HIFK P HP BHUR \WH YRGB HIFK G2 GUHRRUDSSRIQAG \R \WH YR0UG UHAHYHS DR LQAWIOIUDOAR . RSMRQY \R SXUFKDH
\KDWWR &RP P RQ6\RAN DADQH HIAVH SUFH EDHE RQWH FBRQ) SUFHR \WH&RP S IV&RP P ROBVRAN Dv U-ERWWG RQWH 1 DVADT & B0 DUHARQWHADMR JUIQV
Z KIFK RONRQ/\KDTH SILH UL GRABBYIRAM H HIAVHG W\ HOWIURP WHEDMR JUDQADG\KDIYHWDY I RTRZ Y L ROWHRH\ HUDQQYHYOW R \WHADMR JUIQW
DG IL WHUPOQQ  LQIRXUHNOONXONM® LOXBED HOVRYHMHI RTBZ 1) \ HU

Q2RREHU  \WHYGROUG DSSURYHG D UHYMVHG GUHARUFRP SHOUDINRQ STIQ SO CEGH\R DGR HP SR HHIQE-SHIG-ONALRRY HIHRAMWH2 AREHU 35 HVHGYRIG
300 $VUMMHE XEEHMHWP VR \WH5 HIVHGURDG 300 QRO HP SBR HHLQE-SHIGHMAURRY BFHYH DOODED SO CEBHLQ UWAKMPNG RN XQWAR EHVHIVBG
IQKDWR WHERP SIQ [V&RPPROG\RAN ZIW  YHWY (PP HADMD DOGWHUPOQQ — YHANY LOP ROKD LOXIEE HON\MURKIKRXWWAH UP DIGG-UR \WH\ HDU
IRMBZ Q) WH DM R JUDQWV, Q DEAMRY HIFK LQE-SHIGHAAUHRRUWDARKOLY D\WIAQ) FRP P WH R \KH %R0 Z LOUHFH YH DQ DEAWRDODQQOOSD P HWR

S0 CEGH 1Q WMMPRG RN XQW \R EH VHIWBG LO KD/ R \WH &RP SIQ V&RPPRQG\RN ZIWK  YHXMY LPPHEDMD DQG WH WP DQQ) YHAQ) LQ P RONO
LOKBED HIMWURKI KRAMAHUP DQG-UR WH\ HDUIRTBZ L) \WHEDMR JUDQV

7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1(),& $/ 2: 1(56$1" 0$1$* (0 (17$1' 5(/$7(" 672& +2/' (50%$77(56

( TXIW &RP SHODWRQ3@Q, QRP DARQ

2Q0 DK WH&RP SDQ DEROMG DOGWHRFNKREHYOSSIRYHG WH VAN, FHYH3 @Y DVLP HIGGIURP WP H\RWP H WHE 3@ 7 KH3MRUAHYHG
P LARQ KDWY R RXUERP P R 6VRAN | RUIMBOGFH DV RHR IRUWSHYR HIXAW LRHOYHIZ DB/ L RN RSWRYY L KD/ R &RPPRQGVRAN LI UMFWG AN
Z DG/ DG LY UAMEMGWRAN XQW

GVRFNKRIEHY DAKR] H DQLGRBDHVR \WH KD/ DAKRU HG XQGEHUMWHSDQR DQOGAWRI0 \KDBVIQO D DQOGEAWRIO \KDBVIQ-XCH m
seeilizers) KDV LQ-XCH DG 0 CEAURI0 \KDU/1QO0 D | RUD\RMBCR KDL DAKRU H | RUMKOGFH XQEHWH3@ODYR WH
MR \KLV5 HERWS W HHP BHU WHHZ HH \KDUR &RP P ROGVRAN DYCLOEG!| RUJWDQMQGHMWH3 @R
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7 KHIRTBRZ LQJ \EEGIVHV | RW LQRP DFRODVR * HHP BHU Z LW UAS-RAWR FRP SHODIRQSTY LFOGQ) LQAYIGOTFRP SHADMRQDUDIHP HWV XQEHUZ KLFK RXU
HIDXWY VHRXUMEY DUHDAKRU HG| RUMKOGRH DI BIDMGDYIRTZ V

F 1XP EHJR HRXUMAY/
U-P DIQQ) DYDIOEGBHIRJ

D 1 XP EHUR \HRXUMEY E : HJKWG DYH.DIH | XVMUHIKDGRHXQGHU
VR EHIMKHG XSRQH HAM H HAVHSUFHR HIXIW FRP SHODARD STQV
R RAMEQAQ) ROWRY/ RAMBQAQ) RSWRYY H FOGLQI VHRXUMHY
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&RP S0 VAXUWHYB HERVWRQ) RP . 1LG{GZ WK \KHB HRXUMYDQG( [ FKDQIH&RP P WIRQRQ-XO

3R HMREDOBHYIFH/ DG 7THKQRBI\ $ FIXMRQ$ JUHP HQVGDMG 1 RYHP BHU B DGEHEHD: US7HKERRILY & / XPHR ,&F DG

6SDAD, QMUY * IRXS |, F LFRSRDMG B BHHFHWR ([KEW R WH &RP SIQ IV AXWHAB FBRWRQ) RP . 1LBG Z IW \WH 6HRXUMAY DOG
( [ FKDQIH&RP P MWRQRQ1 RYHP BHU

6HEODIRDS JUHP HONHE HOWHERP SIQ DGO U. HIH3  LFRSRIDMGE HHHFHWR([KEW  WRWHERP S0 VE&XUHS HERWRY) RP
ILBGZ WK WHEHRXUMIY/ DG ( [ FKDQIH&RP P WRQRQS SUO

BHYHIDIFHS JUHP HWIQG5 HPDHR &PV A@AMG0 D B DGEHEHD: US7HKERRILY ,F DG+ G0+ AP 0D GFRERDAGE. UHHHFH
W([KEW \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 [LBGZ LW WKHEHRXUMI/ DG ( [ FKDQIH&RP P IWRQRQ0 D

)RP R 6HOXUMAY3XUKDHS JUHP HOVLGFRSRIDMGE, BHHHFHWR( [ KEW  \WRWHERP SO VEXUHYE FERVRD) RP . ILOGZ LMK \KHEHUMEY
DG( [ ADIH&RP P DIMRQRQ-XQH

( QDIHP HQV HWL CDAG-XCH B DIGEHEHD: US7HKERRILY ,F DG, DEOWSHXUMAY/ / & IGFRERIDAGE. UHHMHWR ([ KIEW
VRWH&RP S0 VEXUWHYE HERWRQ) RP . [LB(GZ LW \KHEHRXUMI/DQG ( [ FKDQIH&RP P IWIRQRQ-XCH

0 HP EHIKLS , QMINMBXUFKDHS JUH-P HQMEDAGS XIXWV B DIGIPRY : UB7THKRRILY ,F 9% RUG2 WBB! DQG\WHVHBLY VIR WHHR
I(FRERDAGE HHHFHWR([KEW  \WR\WHERP SO0 VAXUWHING FERVWRQ) RP . (LG5 Z W WHGEHRXUMIY/ DG ( [ FKOQIH&RP P WRQRQ$ XIXW

(P S® PHY$ JUHP HOAR. DQG EHEHHD 6FRARKHDDQG: WIS 7THKQRBILHY ,(F CDMG 2 RREHU (FRSADAGE WHHHFHWR([KEW R
WHERP SO V&XUHIB FBRWRD) RP . [LB(GZ MW WHG HRXUMYDQG( [ FKDQIH&RP P DWRQRQ2 RREHJ

) WS P HXEP HQAR ( P SR P HY/$ JUHP HOAR DG EHE HHDBFRARRKHQDGG: WIS 7THKQRBILHY |, GF CDAG- DAY (GFRERDAGE. W HHFH
W([KEW  \RWHERP SO V&XUHME FSRVWRD) RP . [LOGZ W WHE HRXUMEYDQG( [ FKDQIH&RP P MWIRQRQ- DY

(P S® P HY$ JUHP HOVE, DQGEHEHHQWH&RP S DQG-DUHG1 RN HIHANWHDVR ' HAHP BHU (FRERADAGE, HHHWFHWR([KEW R
WHERP S VEXUHIB FBRVWRY) RP . [LB(GZ W WHEHRXUMHYDOG( [ AKDQIH&RP P IWRQRY' HAHP BHU

6HEOUDARYS JUHP HQADQG0 XWOCE HBDHR &PV CDMS- DAY B DQGEHEHD: WS 7THKRRILHY ,(F DOG&KWY' Hp @ HA I(FRERDMS
B HHHFHWR([KEW  \RWHERP SIQ V&XUHYE FSRVRD) RP . [LBGZ W WHEHRXUMEYDQG( [ FKDQIH&RP P MWRQRQ- DAY

YRP R $ P HIP HWEME$ XIXW B DGEHEHD: WS 7THKQRBIY ,GF DOG \WH LOMIRLY SDIW WHHR LGFRSRIDMG B UH HIFH R
([KEW  \RWHERP SIQ WAXUWHYE HSRVWRD) RP . 1LOBGZ LW \KHEHXUMAYDQG( [ FKDQIH&RP P IWIRQRO$ XIXWY

&RAHR (\MEVR WH5 HIMADQ/S SSTFCEGIR ' LWHARLY 2 11 LFHY DG ( P SR HV LGFRERDMG B\ HHHFHWR ([KEW R WH&RP SO0 1V$ QXD
SHERWRQ) RP . ILBGZ W WHEHRXUMEYDQG( [ FKDQIH&RP P MWRQRQ0 DK

6XEMADUHNV/R : B 7HKRBILY ,F IGFRSADME HHMFHWR([KEW  \RWH&RP SIQ V$ QQOB FSRWRQ) RP . | LOGZ W \KHBHRXUANAY/
DOG( [ FKDQIH&RP P MWRQRQO UK

SROHIR |, E-SHIEHYS HIMMIG3XETES FFRQMY) ) WP +7/ , QMEDIRID/ / &

SROHIR |, G-SHIEHYS HIMMBG3XETES FFRQMY) ) WP 5 RHEH 5 IFK 9ONHIHP D 3$

SHWIFDIRQSXMXOQARS X®! D D XQEMHBHRXUMAY/( [ FKOQIHS PR

BHURD  &HWIFDNRD 3UCHSDO| [ HAAWYH2 [ LFHUDQG3UGASID) LCOGAOR |1LFHJ
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7RWHYRIGR ' ILHARLYDQG6\RANGREHYR
. UB7THKERBIIY, F
2 SIQRYRYWH& RQRICDMS) LCDQRDCE\MP HON
© H KDYH DXGA\MG \WH DFFRP SOQ 1Q). FRQIRICDMG EDDGRH \KHAR @ IS 7THKQRRIHY @ WH3&RPSIQ ™ DVR ' HHPEHU 005 WH UHIDAG FRQRICDMS

WBAP HOVR RSHDINRQY DG FRP SUHKHUYH GRW FKDQIHV LQVKDUHRTHWMT HIXW DQG FDK | GZ VIRAWH\ FOUWHQHIGHS LFOGQ) \WH UADAMG QR FRIDAYHD UHHWHG
\R D/WH? FRQRICDMG | LDCADOWBAP OV, QRXURSIQRY \KHFRQRICDMS | LDGADOWBAP HOVSUAHINVOL® LODTP DAMIDOASHRN \WHFRQRIEDMS | LDGRDOSRMRY

R WHE&RPS) D/R ' HHPBEU DG \WH FRORIEDMS BAXOV R W RSHIDARYY DOG LW FRORIEDMS FDK | BZ V I RUWH \ HDUWHD HIGHS 1Q FRQRP LW Z W
DFFRXQIY) SUCASBYVIHHID CFR-BMGLQWHS QUMGE\BAM/R $ P HIFD
YDWVIRU2 SIQRQ

7KHH | LCDGADDMWEAP HW DU WH UASROIELQN R \WH &RP SO0 IV P DI HP HQW2 XU BASRQUELON 1V \R H S DQ RIQRY RQ WH &RP SIQ I FRORIEDAG | (DGR
WA HQVEDHERORXUDKAW:  HDHDSXECF CFFRXQIY 11LP BHIIMMIG Z W \WH3XEDF &RP SO0 $ FFRXQIY) 2 YHILKVWARDG 8 QUMGE\BAY  3&%$ 2 % DQGDHUIXULG
R EHLQG-BHIGHAZ LW UASHAWR \WHERP SO LQDFFRUEDGFHZ W\KHS 6 1HIHIOVRXUANAY @Y \/ DQG WH CESTFCED KBV DG U XOMRQY/R \WH 6HRXUMAY DOG [ FKDQIH
&RP P MRQDIG\WH3&$ 2 %

;. HFRQGAMS RAUDGWO CFFREDFHZ W \WHWIELG/R WH3&$ 2 % 7 KRHWIEDLB/ WHNXUHWDAZ H SOIQ 0QG SHURP WH DGWR REVEQ UHDRIE® DAXUDFH CERXW
Z KHKHWH | LQDCADOWEMP HWDUHI UHR P DMUDCP IMKBMP HOWZ KHMHUGHWR HURURUIN DG 7 KH&RP SIQ LV QRAHIUHG\R KDYH QRUZ HHZ HHYDJHGWR SHIRP DO

DXAVWR IWLQMDOFRQURORYHUI LQDADOBERY $VSDWR RAUDXGWZ HOUH UHNXUHGWR REBEIQ DO XQEHMNENEQ) R LQMIDCFRURORYHUI LDGADOGERIY) EXWIRWVRU
WHSXSRHR H SUAMQ) DORIQRORQWHH | HAMHIHWR WH&RP S0 TV LQMCDOFRQARCRYHUI LCDCADCWSRWY - $ FFREQIO Z HH SUAVQRVKK RIQRY

2 XU DXAWGFFOGS SHIRP LQ) SRFHXUY R DAY WH UMWV R P DMIDOP IWKBAP HOAR  \WH FRORICDMG | LQDGRDOMBAP HOV Z KHMHU GH W HIRURUIUDXG DQG
SHIRP QI SURFHEXUA/ \KDAUHSRG \R WRH UMWV 6XPK SURFHBXUAY LFOGHG H TP LQQ) R D\MMEDLY HYGHIFH UIDLEQ) \KH P RXQN DG QVFRXUA LO WH | LGDGRDD
WA HONV 2 XUDXGWIOR LGFOGHE HYDODI \WH CFFRXQIY . SUGASEY XVHG DGV QU LFDQVANP DMVP DGHE. P DI HP HQWDYZ HIDDY HYDODMY WH RYH.DTSUAHQBIRD
R \WHI LQOGADONBAP HON : HEHIHYHWDARXUDXGVBLRYLGHY DUDRITEBIEDLY| RURXURSIQRY

&UWADCH XGW) DMAJ

7 KHPUMFDODXGWP DWUFRP P XQFDAGEHBZ. 1VDP DMWUUMCQ) |URP WHPXUHOASHIRGDXGAWR \WHARQRICEDAG | LDGADOMIMP HOMKDAZ DVFRP P XQFDME RUUTXLHG\R
EH FRP P XQFDAG \R \WWH DQWARP P IWKH DOG WDV UHIDMY \R CFFRXQIV RUGVFBRAKUAY WDADUH P DMUDOVR \WH FRQRICDMS | LCDADOVEAP HQVDQG  LQYROHS RXU

HS-ADD AOBRILY \XEMRANH RUFRP SB] MGIP HQV 7 KHFRP P XQFDINRQR D RUMAICIXGAW DMUGRHYQRADIMILODY Z D RAURIIQRQRQWHFRQRICDMS | LCDGADD
BMP HONV \ENHQ DVDZ KRB D5Z HOHCQRAVE, FRP P XQFDIY \KH FUMFDODXAWP DAWUEHBZ. SURYIAQ) D\VHEDUDAM RSLQRQ RO WWH FUMPADCIXEWP DIRURURQWH CFFRXQWV
RUGVFRKUAAR Z KLFK WIHDM/

( YOODUWRQ DG HMP DINRQR Z DULDQIVDQGFRMNEGISUHHLHG WRAN

$ VAVPWHELO1 RM DG \RWHFRQRICDMS | LCDGADOWIAP HOV RQ-XCH WHERP S \RGIRU P LARQIQIURWSIRFHHB/YIDSUYDM

SORHP HWV L Z DWDQWMVR CFTXUHWHERP SDQ V&RP P RQ6VRAN DQG LU WHE&RP SO0 V6 HIHYS & RQYHWEBI3UH HIHG6\VRAN 7 KHZ DUDQNCUHFIDWL LHG DY ACELOWNA/
DARHUI DUYDOHXMQ) \WHP RALLHG YDA 6AKRBYRSNRQSUAQ) P RAHY KHIHD/AKHSUH HUHG\RAN CUHFODALLHG DVHIW - HIGHQMHG\RHHYDODMRQOG

HIXP DARQR \KHZ DUIBQON QG FRQYHMEDISUH HUHGE WHAN DV D FUMFDCDXGEWP DIWU ( YOODMY \KH&RP SO0 IVHAP DARQR \WRAN SUFH YRIMY G YIGHIG\ IHGOG

H SHAMG@ H LORYHEDXQAWUMGIP HQV

7KHIR®BZ 1Q) DH WH SUP DY SURFHEAHY Z H SHIRIP HG R D3R/ KLY RIMFDODXGWWP DV : H HYDOOWMS WH CESIRSUDMHWY R \WH &RP SO v HYBODWRQ DG
HXP DARQR WHZ DUBQNV DG \WHSUH HIHG WREN B\

HYDODMY \WHGAMIQDGWMANY WHLP SOP HAUBNROR FHUBQLQM DOFRQMRY UHIDAMG\R \WHSURFHW R CFFRXQIY DOGHANP DY WHYDDHR \KHZ DDV
DOGWHSUH HIMG\WREN

UHLHZ LY WHDI UHP HOVSHIEQQ) RWHR 1 HIQ) \MIQLFRY
HYDODMY \KHP HNRG DG FHEQDRKP SIRQ/XHS
MMM \WHCBSIFDARQR WHP HKRG DG AHMIQ DAKP SIRQ/XVHG

V+7/ ,QMIDIRTO/ / &
: HKDYHVHLYHG D/AHE&RP S0 VDXQWUMGAH
+RMRQ 7;

$XIXWW
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7RWHYRDGR ' LWHRRY DG

B\WANKRTHYR : WS 7THKERRILY ,(F

2 SQRQRQ\WH) LDCADO6\Bk> HOV

: HKDYHDXAWWGWHOFFRP SDQ LQ) EDDFHWKHANR @ WS 7THKQRBILY ,F WHE&RPSDQ DVR ' HRHPEHU DOG\WHUHDMG MBAP HOVR RSHIMRQVDOG

FRP SUKHQUYHLGFRP H WERNKRTHWTHTMXWY DOGFDK | BZ VI ROMHRGH\ HIUQWHSHIRGHGHS' HA-P BHU DOG\WHUHDAMG QR FRIDAYHD U1 HUHGR DAKH

| LCOGRLCOWEAP HON , QRXURSIQRY \WHI LCDGADOXBA HOVSUAHONOL® LQDTP DALUDCASGHAV \KHI LQDGRLDCERMRQR WHERP SO D/R ' HAHP BHU DOG\WH
UAXOVR IWRSHIDARQ/ DG IWFDK | BZ VI RMHRH\ HIUSHIRGHGHS' HHP BHU IQFRQRIP W Z I CAFRXQMY SUGA.SBVIHHIDI [FHBAMGLQWHS QWG
6\BM/R $ P HIFD

YDUVIRUZ SIQRQ

7 KRHI LQDEADOEP HOVDHWWHUASROUEIOW R WH&RP SDQ VP DI HP HQARZ XUHSRUE.ON IVWRH SUAY DQRIIQRORQWHE&RP SDQ VI LDEABOWRKMP HOVEDHGRQ
RXUDXGW:  HDHDSXEQF CAFRXQIY [P WHIIMMHGZ W\KH3XETF &RP SO $ AFRXQIY) 2 YHIMIKW/ARDG 8 QWGEVBMY  3&$ 2 % DG DHUHATXUHGWR BHIQE-BHGHWV
Z W UHSPAMRWHERP S0 LQOFFREDAHZ WWHS 6 | HEHIDOHRXUMHY @Y.V DG \WH CSSTHZER XOV DG U XDWRQVR \WHGE HRXUMWY DG ([ FKOQIH&RP P DMWRQ DG \WH
3&$2%

: HARQGXPMG RXUDGWO DFFRDGAHZ W WHWBELG/R \WH38$ 2 % 7 KRHWEELG/ WHMXLUHWDAZ HSTQDGSHIRP \WHDXAVWR REVBQ UHDRE® DAKUIGFHIERAW
Z KHKHWHI LCDGADONBAP HOVOUHI UHR P DMUIDCP KB HWZ KHMHUGHWR HURURUNUXG

7KHERP S0 VQRABTXUHGVRKDYH QRUZ HHZ HHYDJHGWRSHIRP  DQDXAVR IWLQMDOFRQARCRYHUI LDGADOWSRWY $ VSDWR RAUDXGWZ HOHUHTXUHG\R
RABIQOOXQEHWIDEAQ) R LQMODOFRQNRORYHUI LDCHOOWERWY  EXWRVRAMHSXERHR H SUWIQ) DORSIQRORIWHHIHRYHHVR WHERP SIQ W LOMCICFRRO
RYHUI LOCADOWSRWY $ FFREQIO Z HH SUHVQR\KAK RIGQRQ

2 XUDQWFOGHG SHIRP Q) SURFHEXUA/AVR DAFWAKHUMWR- P DMIDCP AT HWR \HI LCDGRLCOWEAP HON Z KHKHUGHWR HURURUI UG DIGSHIRP Q) SURHBUY
WDNHSRIG\RWRHUMY 6XFK SURFHBUVLFOGGH CP LQQ) ROD\MANEDAY HY.GHIFHUIDEQ) WHDP RXQN DG AVFBRK UV IQWHI LCDGRDOWIAP HON 2 XUDXGWIBR
LFOGHG HYDODM WHIFFRXQI) SUGASGVXVHG DG W QU LFCQAANP DM/P DGHE. P D) HP HQADYZ HIDYHYDODOMY \WHRYHITSUAHOBNROR \WHI LCDGFLOOWIAP HON
: HEHIHYHWDARXUDXGVBURYLGHY D UHDRIEGIEDAY RURKURSIQR)

&UMFDCS XAV0 DALY

&UMFDCIXGEWP DALY DUHP DY DUMCY | URP \WHIDXAWR WHFRQRICDMS | LCDCADOWEAAP HQVI ROWH\ HOUHQGG' HAHP BHU WDIZ DVARP P XQFDMG RUBTXUHG\R
EHFRP P XQFDAMG\R\WWHDXGWRP P WWHOQGWDN  UHIAMVR CAFRXQIVRUGVFERKUAKDATUH P DMUDOR\KHFRQRICDMS | L(DGROOABM HIWDG  LQROHGRAU
HS-ADD FKOBQILQ) \KEVRH RUFRP SBf MGIP HON : HGHMP LGHSWDAKHHZ HIHGR FUMFDCDXGP DMLY

V 5 RHEH] 5 IFKYONLVHP DD 3$

: HKDYHVHYHG DAKH&RP S WV DXGARUMGHH

6RP HYHVL HZ -HYH
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&RP P W HQNV DG FROMIHARY

BVRFNKREHY HIDAW
3UH HUHGRAN DAWRU H5 SDUYDOH SHAKDH
&RP P RQMRAN DARRU H5 SOUYDOH SHAKOH DG KDWY/ MKHG DG
RAMBQAQ) DNV HHP BHU 58] ASHRALHD
&ROMWEBI3UH HUHG6\RAN DARRU H5 SOUYDOH SHMKDH DG IWKXHGDQGRAMBOAQ) DV
" HHPEU DG UASHRALYHD
$ GARDOSOG LQFDSMID

$ FP® XOMGH AW
$ FPXP XOAMGRMHUFRP SUHKHUYHLGRRP H
7REOMENKRTEHY HTXIW
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<HU( QGH3' HHP EHU

5 HYHXHY
3URGRWDBY

2 \WHJUYHOH

7REOHHIHY

&RWR BHYHXH/

* LIRWSWIRIW

2 SHDMY H SHOH/
6HIQ) JHIHDCDOG OGP LQVADAYH
5 HVHDUAK DG GHYHBSP HW

7RECRSHDMY H SHOHY

/ RWIURP RSHDNRQY/

2 WHULGRRP H H SHQH
, QMR H
&KOQJHIQIDUYDDHR Z DUDQN CCEONY
2\KHU

7RECRMHLGFRP H H SHOH QW

1 HNRW

/ HW FRQYHMEBI SUH HIHG WREN GYIGHBY

1 HNBRW DA EXWEGIVR FRP P RQ WRANKRGH/

1 HABRW SHUEDUEF DG AOWG FRP P RQWKDH

: HIKWGEDYHIIHARP P RQWKDUHY XVHG W FRP SXWM CHABRW SHUEDUEF DG A WG FRP P RQWKDH

&RP SUKHMYH®RW
1 HABRW

1 FAXQUDT HEJDQROMKRVIMP LOYHAR HON

&RP SUKHOLYH®RW
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&RP P RQ\KDU/IMKHG XSRO
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&DK DQG FDWK HIXLYDBOW HOGR SHURG
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6HHOFFRP SO0 LQ) RMWAR FRORIEDAG LDGRDONBAP HON

)

<HU( QGH3' HHP EHU




7[EGIR &
;DB THKQRRILY , GF

1 RMAR & ROMRICDMS ) LODGADCBVMWP HONV
LOWRADQEY H AHBBHMKDLUH DG \KDUHDP RXQN

25*$1,=$7,21%$1' 6800 $5<2)6,*1,),&$17$&&2817,1* 32/,&,(6

2 D] DNRODOGYXMCHNY' HRUISWRD)

. US7THKERWIIN ,F D' HIZ DHFRSRDIRY WH3&RPSDQ” 3ZH XV DGR LVDSXECRD WIGHGFRP SOQ Z LW IWFRP P RQWRAN SOUYDOH SHKDH
3ERPPROG\WAN  MMNGRQWKHL DT &CBABCD DN 1 DVEDT  XQGHMHWIAQ) W PERG: 5$3° 7KH&RP S LVDGHYHESHIDGE\KSSTHUR SXEQF VO HV SURGFW
DOGWIIQQ) VHYIFHYIRUQZ. HY RUAHP HNDQG VHRXUMY SHYRQGHD 7 KH&RP S0 VSUP DY SIRGEMVWHIRD WSS WP RMUARILOAGYIFH 7 KHSUGASOOP DNV RUWH
&RP SO VSURSUHIBY  SURGKFW DG \HYLFH/DHLQ 1 RWW DOGERANS P HIFD ( XURSH 0 LGEBI( DIIGS D

3UCASBVR &RORIEDIR)
7KH&RP SDQ KDV\ER Z KRD RZ GHS\KEMADUHY : WS 5HMW ,F DQ$ U RDFRSRDIRY IRPHSIQ' HA-PEHU  WDAHIYD YIWAMOOBDDN 295" \MDQQ) W AP
SUP DUO \BIHMY @7 HIRAP HADIHAHY DG, QUHMF // & ZKIFK WHE&RP SIQ DFIAUG QS XIXW  ZKIFK \SHADD W/ IQ%RG : RQ&PHD LG LIMID

( IGHFH 0 DEIHP HQMROMRY 7 KH FRORICDMG | LGDCADOMBAP HON LGFOGH \WH CFFRXQV R WHH \MEMADUH/ DWUHIP LODIRQ R LOMFRP SIQ \WDQLRMRYY DG
CFFRQN

YOIVR 3HHBNRODIGE \HR (WP D/

7 KH OFFRP SDQ LY 1 LCDCADOWEAAP HQNV KDYH EHHQ SUHEDUHG R WH DFRUXCOEDMY R CRFRXQIY) LQ FRQIRUP LW Z W DFFRXQIGY SUGASEY JHHIED CFRFBMG LO\KH 8 QMG
6VBM/R $PHIFD 386 * $$3° 7KHSUSODIR)R | LDIADOWEM HW 1Q FRIRIP LW Z W CRFRXQIY) SUCALSEY JHHID CFR-BAG LQ WH 8 QUMG 6\BIAW R $ P HIFD
WXL P DRI HP HOAR P DNHHWP DAV DG DAKP SIRYY HI WKDUH EDVHS FRP SHODIRQ YDODMNRY DERZ DFHI RUGREWKCCFFRXQN YDODMRQR LOYHORY DG LOBQILE®]
DAHN Z DUDQNV UAHYH DFRUHE FRAV YOODARQ DEBRZ OGFH UHDAMG VR GHHWHG \B DIWVHV DQG UFRIQUIRD DOG P HDKUHP HOAVR FRQMYHZAHY \WDADH HRAKH USROG
P RXQVR DAV DG (CEMMY DOGAVWRKHR FROMY HADXHN DG QCELONY DARH COM R \KH | LGDIRDOWEIAP HQNV DG O HRAAKH UHBRIMG CP RQVR  UVHHY DG
H SHOH/GAUQ) WHUBRIY SHIRG $ FMIOUAXKOVRXTSP DAIDID GLIHIIURP \KRHHXWP D/

& R 51\WN

&UHAVS W+ ) LODCADOLOXMKP HOVMKDASRMONID \XEMRNKHERP SI0 R FRFHOADARQ R FUHAWIMN FRQUMMG SUP DU® R FDK FDK HIXLYDBOWV 8 6 WHDKY BQYDOG
CFARXQNVUHFHYCE®H URP FXWRP HY 7KH&RP ST P DIQEIQYIWFDWK DG FDK HIXLYDBAG-SRIWDAZ R GRP AW | LCDCRADOQMPAIRYY 7 KH&RP SIQ LVH SRHGWR FBEW
UM LQWH HYHOAR GHDXO\B\ D | LCDGADOIQAMMNRD \R \WH H WMKDAFDK DG FDK HIXAYDBON DUH LQ H AHW R WH [P RQAIQKUBG B\ WH) HHID  HERIW QXUDGFH
&RSRDIRY 7KH&RP SI) SOFHY IW FDWK DQG FDK HNXYDBN Z W KLIK FUHEWXODW 1 LCDGRDDLOXMNRDY DG D P ORI HG Z WLQ HASEDKHGE JXGHIGH/ \R P M DM
UMW 7REDM WHERP SIQ KDVGRM SHIHIRHEDQ. GWHYRQLWDK DG DK HIXLYDBOV

SRFHMDIRY/ R $FFRXQWV 5HHYDE®! DG 5HHMH + 7KH &RP SIQ KDV D @P WG QP BHUR  GRP HAF DG LOMIDIRIDPMEP HY 7KH&RP S PD. H SHIHFH
FRIFHMDNRQYLQ ERK CFFRXQNV UHRHLYTE® DG U HXHGHR WHWP LQ) R \DBY DG FRIANRY/R UHDMGSD P HQV \FH1 RM

SRFHMDMRQ R 6XSSTHY + 7KH &RP SIQ DIM-P EBV LW YRI5 SURGAW LQ KRAH XMQ) FRP SROHQV 005 \KEDAHP EQHY 1 URP D @P WWG QP BHUR \XSSTHY DG
FRUMFAKSSTHY |, Q SOMFX@U DMQIGIXSSTHILY FXUHM® \WH\RBIP DM CRMBUR WHYRD W5 EDMLY DWHP E® DG DCRMHUMQIGIVKSSTHULY \WH\RBI P D4 CRMUH
R \WWH SURXQIRQ FRP SRHONVRUYRD  UDS FDWHINA 2 WHUSDUW DLHARBO \RXUAHG I URP REHUVKSSTHY |, | VKSSTHMKRYEE H/ RUBI I GHD) VRAFXU RUTXDIU SUREGP V
DUMH SURGKRNRQ VAKHX®BY FRX@ EH I QI LFDQ® GHI H3 RUFRWW LI QU LFDQ® LGRS Z KLFK FRX@S LQ VMU KDYH D P DALIDODGYHYH HI HAARQ WH &RP SO0 V1 LCDGHOD
FROGURY IAXWR RSHDIRQDGFDK | BZ V
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_&DK DOG&DK ( TXYDBON

7KH&RP S0 FROUGHY DIDKLIK® QTXG LOYHWY HIV SXURKDHG Z W RIJLCEOP DXUMEY R \KUHH P ROKY RUGW | URP \KH SXUKDUH CDM \R EH FDK HNXUYDBW &DK
HIXLYDBQNFRQIMABUIP UKD R TP RQNVIQMAMGLO0 RH 0 DN XQB/DJG8 6 386° 7UDKY EL@YDQGDHWIAMG DVDIUYDOH

6KRWHP , QHAR HOV

7KH&RP SO WVVKRWMP  LOYHIR HOVARQUWR FHWIFDMWR G-BRIWDGS 6 7UHDXY HAOYZ W RIWLCBOP DXMUMK/EH RQG\WUHHP RQKVDAKHEMR SXUKDHDQGRH
\ HURUGW WP \WH BEDDICAH WHHAGDM $VR ' HRHP BHU DR \WH &RP SDQ IV WKRWMP  LOYHXR HOV Z HIH FDWL LHG Dv DYD@E® | RUNDB DG DUH FOWHS DV
HWP DG | U YDDH Z W DR XQUHDT H5 J0QY DG BWHY XQUHDMG R FUHAWERW | DRRLY LRXGHS LQ RKHU FRP SUHKHMYH LORRP H 1Q RXU FRQIRIADMG WP HOV R
MRANKRGHIATHIAW

6KDH YDHE&RP SHODIR)

7KH&RP S | RIBZ VAKHI DUYDOHUHFRIQURDSIRMRVIMKHGE, \WH) $ 69610368 7TRIF  6VFN&RP SHODIRD 3$6&  ~ DOGKDVOEROMES FARXQID) 6\BELG/
8 SADM 3$68” | RUMKDUH EDVHG WBQUORAIRQY Z LW GRQ HP SRR HAV 6KDUH EDHG FRP SHODIRQH SHOHUHFRIQ] HS GAUQY DG LGFOGY RN ROMRQDNG
UAMPAMG RN XQUWARP SHODIRQH SHOH 7 KHIUDQAEDMI DUYDOHR WRAN ROWRQVLY GHMIP LGHGXMQ) \KHYADFN 6FKRBVRINRQ SUFLQ) P RGHD7 KHIDQAEDML WHEDM
DAZ KIFK DQHP SR HUDQG HP SE HHRUQRQ HP SE HHUWFK DP XXDOXQGHWINAQ) R WHNA \MP VDG FRIGWR/R DAKDUH EDHE SD P HWY DG DQG CSSIRVMGEL WH
&RP SIQ WUROGR ' LWHARLY 7 KHY%DAN 6FKROV ROMRQ SUAQ) P RA-OUTXLIYLCSXWIGFOGQ) WHP DINABUFHR WHERP SIQ V&RP P RQB\VEFN RQWHA@MR JUDQV
WHWMP \WDAKHWRAN ROWNRQ/DHH SHAMGWR EHRAMBEQ) WHLP STHEIRFN YRIWMAVR \HYHDOSXETF® WDGHG SHYRYHAWHH SHAMGWP R AN RSWRQY UMN | UH
LQMINDMDQGH SHAMS QYIGHIG ( DFK R WHHLOSXWLY \XEMRRYH DOG JHZHIDED WAL/ LI QU LFDQMAGT P HOWR GHMP LGH 7 KHJUDQAEDMI DUYDOHR  UAKURMG WRFN
XQWILY EDHE XSRQWH P DNABUFHR \WH&RP SDQ V&RP P RQEVRAN RQWHGDMR \KHIWIQNV:  HGHMP LGHWH P RXQAR \KDUH EDVHG ARP SHODIRQH SHOHEDHGRQ
7 DB/ \WDAZ H XGWP DMD H SHAVYR YRGS CFFRXQARUI RUHWUA/D/WH - RFFXU 7 KHI QUYDOHR \KOUH EDHG FRP SHODIRQLY TP RMY HG \R FRP SHDIMRQH SHOHRYHJ
WHYHAMD) \MP

/ RWSHJGKOH

YDIF QW SHUMDH (36 IVFRPSAMG B AYIAQN GAVBRW GW D0 GYIGHIG/ CFRUAIRY RUGHFUIRY UHE-P SIRQ RULQGHAHSE FRMMRD Ul D) RQ RAUGHINVS
&ROMHMEGI3UH HIHG6WAN B WHZ HIKWGEDHIDIHQ®P EHUR \WKDWA/RAMBIEQ) GAUQ) \WHUHERWMG SHIRG

,QFRP SN AOWMS (36 Z H DAWMMKH QP HIDRUXHG LQ \WH EDIF (36 FRP SXBINRY \MEMRAR DQIVAOMRQ BIXLHP HOV \R DGG ECFN WH GYIGHIB/ GROUG RJ
FXP XOAMH XQE-FOUG CESOFCEG R \WH 6HIHYS &ROYHMED! 3UH HUHG 6\RAN 6XFK DG ECFN Z RX@ DOR LQROGH DO DEWWA HOWV AR HIXUY 1O \KH SHIRG \R CFRUAM WH
GHIN/S &RMHINEBI3UH HUHE 6VRAN VR LW UHEHP SWRQSUFH RUUHFRBHGXSRODUHEHP SIRQRUQGFAHEFRMMR) U 0Q : HOEWARHGHIRP LODRUXVHELOWHEDIF ( 36
FRP SXBARY \KEMPAIR DQIVAOMRD WXL HON W LGFOGH WH GOMRQ | URP SRIMMIOVKDUAY UAKGNY [URP \WH IMMXOGFH R WH 6HIEYS & RQYHMED 3UH HUHG 6VREN
UMMPWG WRAN XQW DG WHFN ROMRDY 6VRAN RSNRQY D5 UHMMEWS WRAN XQW H HIRMCE®! RUNKCE®! | RUD RIOR DG \KDWWR &RP P RQG\RAN
Z HHRAMBAQ) DV HHP BHU DG UASHRIVHD 7 KHVH VERXUMEY DUH RAGFOGHG LOWH FRP SXBIRQR  GOMIG GHABRW SHUFRP P RQ\KDUH | RUWH SHIRGY
SUAHIMG D/WHULGFOMRQZ RXTB EHDQMAOMYHGHWR BWH/LCRAUHGE, \WH&RP SDO

$ FFRXQWS5 HHYTEGIDOG$ @7 DFHI RU&WHAW RAVHY/

$68 1R ) LDGADO QAP HON &UHAW RWHY 7RSIF UTXLUHAKDIWLQDGADCDXHN P HDKUHG DAZP R MY HG FRINEH SURHQIMG DAKHGHAZP RXQW SHAMG\R EH
FRIDAMS 7 KH H SHAMS FUHEWERKHY DUH GHYHESHE XMQ) DD HAWP DMG GW UDM P HKRG WDAFRQUGHY KIWRUFDOFRTBANRQ H SHIHGFH PXUHWARQAURYY DG WHDWRIED!
DG VKSSRUMIE® | RUHFDIV DA HRAAKH FRIDPABELOY R \WH UHBRIAG CP RXQIV7 KH HAP DAMG G UDM/ DuH DSSTHGE R CAFRXQIV UHFHLYCEG Z W P LOUUM FKOUIRMIMNFY
XK DV\KHOQIW R WP HWH EDDIGRH KDY EHHQ RAMBRAQ) DQGWHEADNRQR \WHPXWRP HU , QFHIBIQLOMNIFHY WH&RP SO P D 1GHRM LQAYIGOOIFARXQIV UHH.YTE®
DAHMKDAR QRAKDH UM FKOUIRMIMNFY Z [\ RMHUCFFRXQIV UHFRHYDEGV LQZ KIFK FDHWHE&RP SDQ WHFRGYIWH SHRAMS FUHEWERWHY RQ DQLQA YIGOODMNEDLY |, | DD
CFFRXQNUHRHLYDEGI DAY HYDODMG RO CQLQAYIGOTEDLY \WHERP SI). H FOGHAKRHDAMNVI URP \RHSRIWRIRVR CFFRXQIVUHAHLYDE®Y HYDODOAMS RQDFRAYHEDLY

$W HHPBU DG \WH &RP SDQ KDG DR DIz BAH | RUAHAWGRWHY UHDWG R CHFRXQV UHFHYCEBI R DG UASHARYHD || D P INHUPXWRP HYV
RUHAX RMKICHW GHMIR DAY RUDRXDOGH DXOVH AHHG RAUKIMRUFDCH . SHIHFH XK BANP Dby FRX@ RO H DG LP STRARXUNXMUH UHBRIMG | LADCH DOUAXOV

)
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QORI

, QVHORUEY DUH YOOHG DARHEZ HUR FRANRUGHA-D] CEGHYDOH 7 KHFRWR \XEWTQIII DDKHERP SO WIQHQRY LVGHMP LGHGE WH) ,) 2 FRWWP HARG , QHHORL LV
FRPSIMGR UY PDMIDY DAP ECHY DG ILQMWKHG SIRSEN LOMIGHS | RUVDBI W PMRP HY 7KH &RP SIQ HYDODM/ WH QHHG | RUUHYHY |RUH AW DG FRVRBIM
LQAHIRUHYGHMP LGHE SUP DUO EDHEXSROHAP DMVR 1 XMHG-P DOG| ROWHERP S0 VSURGEW

$VR' HPBEU DG \WH&RP S KOG DG WHHYH IWSHRRHD | RURBVRBVHH

SURBHW (TXISP HONXG' FEUHRDINR)

SURSHWY DG HIXSP HQAY KBS DAFRWY - HSUHALDINRQ RQ SURSHWY DG HIXLSP HQAY FRP SXWS RYHUWH HAP DMG XVH XODYH/R - WUH\ Y/ XMQJ \WH WAL KWIXH P HKRG
20 WANHP HQARUAVSRIMRQR  SURSHWW DG HIXSP HAMKH UHIMMS FRWDQG CFRXP XOKMG G-SUHADINRQRUCP RMY DANRQLYUHP RYHS DRGDIDQRUGRWUHRG-G

% &RP

7KH&RP SDQ  CFFRXQIV | RULW BXMQHW FRP ELCDIRQY XQGHUWH SIRYIMRV R $ FFRXQIY) 6\BQELGY &RAIFDIRY $6&  7RIF %MV &RP ECDIRY  $6&

Z KIFK WXL/ \RDARH SXUFKDHP HRRGR  CFFRXQIY EHXVHS | RUDDEXMGHW FRP BLQDIRQY $ WHN DFTXLUHG DQG QCELOWAY DIKP H5 LFOQQ) QRO FROMRTIY)
QMY DUH UHFRGHG DAKH GDM R CFTXMURQ DAKHUUASHRIYH I DUYDOHY 7 KH HAWP DAG I DUYDOHR GHADMHV CFTXWHG LGFOGQ) \KH DIRFDIROR WH I DUYDOHWR
|GHQWVLCE® DAVHN DG QCELONY Z DV GHAMP LGHG XMQ) HWEEDAKHS YDODMQ WAKQATXH/ $ 6& DOR \GHAL LH FUMLID \KDAIQIBQILE®! DAHN DFTXLHG LQ D BXMGHN
FRP ELCDIRQ P XWWP HAAR EHUHFRIQ] HG DOG WHERNG CEOWURP JRREZ LOD* RREZ LOUHBUIHIWVWNH H AR/ SXUFKDVH SUFH RYHUWH | UYDOH R \WH\BQILEGI GHADMHIV DG
| QIR LEG DWHIVIFTXLHGLQDEXMGHN FRP BLGDIRQ $ FIXMURQ UHIMAGH SHOFVDHUHFRIQ] HSWSOIDMD |URP WHEXMGHNARP ELGDIRQY DG DHH SHOHGDVIGRAUHG

7KHHAP DAGI DUYDOHR \WHOFTXUHGLQINQI LEGIDAHNVZ D/GHMIP LGHGXMQ) DP HNRGZ KIFK UH GRVKHSUAHIAYDOHR \WHRSHDIY FDK | GZ VIHHDAGE \KLYDAHN
DVMABN.CQY LR CFFRXQARHFRWYR U] HWWHUYHOKH DG DO CESURSUDM GVRXQADMVR UH GRAKHWP HYDOXH DQG UM DARADMG Z W \KHLOYHWME FDSMID

&HVEQ DA HON\R \WH DXAWHS | IUYDDHYR \WH DAV DQG QCELOWNAY P DEHVXEVHRXHNR WH CFTXAMMWRO GOM EXWZ MOQWWH P HDKUHP HMBHIRG Z KIFK LV XS VR RGH
\ HOU CUHUHFR GHG DV DWW HOMRJRREZ LGDS$ Q- DO HWNKEVHNXHWRWHP HDAXUHP HONBHIRG DHUHFR.G-GLOLGRP H

* RRZ 1O

* RREZ LOUBUAHOMKHGL HHFH U D) EHE HHOWHDIJ U DMPRUGHDARQ SOG | RUDQ DFTXAMWRO DG WHI DUYDOH/R WHXQEHOLQ) QHADKHNV QG ACELOWNAYDXXP H
1URP DQLFTXUHGEXMQHW * RREZ LV QRAZP RWY H5 EXWOMIGLVWMMG | RULP STILP HQA7 KH&RP SO0 WVJIRRGZ LA RULP SOLLP HOARQ DQ DOQXCCEDAY GAUQ) \WHI RAW
TXOWMU RUP RUH I UANXHQ® L FRQEWRQV LGEFDMWWDAKFK LP SCIUP HWARXES H M7 KH&RP SO0 HYDOOM/ TXODMBAYH | CRRLY VR GHMP LCHLL AP RMANHD \WDQ QRAKDN
\WHI DUYDOHR DUSRUM XQWYGWRDQIWFIW Q) YDOH DQGZ KHMFUWYGHHADY VR SHIRP JRRE LGP SOILP HONBURFHN

! HIQW QYHS, QRQILEBIS \WHV

" HLQW QYHE LOBQILE® DAHV UBIHNFHIBQWIEH QP HY SDMONV @FHQAY \R\EDUH CFTXUHG WAKGRBI\  DQG PXMRP HUUHIMRQKLSY * H QM QYHS LB LEGI DAHV
DUH WFREG DMFRWWGW D) CFRXP XOWS [P RMY DARY 0QG DFRXP XOAG P SOLP HOMBRKMY UL 0 ' H QW QYHS LQIIQILEG! DAHN CFTXUHG \WURKIK \KH EXMGHW
FRP ELCDIRQ DA P HDAKUHG DAYDIUYDOH DARH CFTXMMWRQ DM 7KH&RP SIQ TP RUY HY WHH DFTXULHG GH LQAM @YHG LQIQILEGY DAHNV Z WK D LQAM @ H RQ D WRELIKAICH
EDAV RYHU \ HOWIRAWKGRRI\  \ HOWI RUPXWRP HUHIMRQKLSY DG\ HDWI RAEGHP DNV DQGWIGHP HY

L QEQILEGIS WHV

, QUQILEGI DAFWVFRQIMR D FDSMD HG G000 HA/DOG 1 LOQ) FRWW UHIDAG\R RAEIQQ) SDAMQVDG\WIGP O E WIGHIP H/OG\R\EDH F SXUKDHG\R\E D 006
G WH SXUKDH FRIAR  LQGH LQW @YHS Z HEVIW GRP [XQY 7 KH HIP DIVG XVH XODYHY Rl LGHQIVLOE® LQMIQILE® DAHN Z W GH LGIVM XVH XO@YHY KDYH EHHQ HUP DAMG \R EH
EHE HHYRH DGR HW\ HILY 3XUKDHEZ HEVAM GRP DQ FRWN/Z AR DQLQGH LQIWMXVH XOm HCUHGRAKEMAAR P R DARQ EXILHVKENMAMR DQDQQCOLP SOUP HOAMMNE
FRP SOUQ) \WHUFDUWY LY TP RXQAZ W WHUFRWMSRGEQ) 1DUYDDH ) RUDY JLYHD LQIUQILEG! DRHAZ 1\ DQ LQEH LQW XVHXOMH L LW 1 DUYDDH H FHHBY LW FOWY LQ)

P RQACR P SOLP HWNRWN\KDTEHUFRIQ) HG
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7KHFDW 1Q) YDOHR LQUQILEGV LY SHIRAFDED UYLHZ H3DQGLP SOWP HQW Ll D) DUHUHARIQH] HE Z KHQWWH | XWUH XQRVARXQAG FDK | GZ VU HG 1 URP \MH DWHIVLY GBIV
KDQLWFDLY 1) YOOH

_PSOWPHIR / R / LIYHE$ WHV

/ RQ) QYHE DWHV DQG LGHMYLCEG LI LEGV KHIB | RUXVH DUH BYLHZ HG 1 RULP STIUP HWZ KHZHYHURYHQIVRUFKDQ) HYLQ FALURXP WBGRHY LG FDMKDAKH DU Q) TP RXQAP DY
CRABHUHFRYHIED! || \WHKP R XQAVFRXQMGH SHRMS | XM DK | GZ VLV GW\KDQWHFDLY L) TP RXQAR \WHDWHNRULL FKOQIHYLQ | CFW DQG FLURP WECHHY LQAFDM 0D
LP SDLP HQABRW LV BFRIQ] H5 DG P HDKUHG XMQ) \WH DAV IUYDDH , Q' HHP BHU IWZ DV GHMP LGHS \WDAKH LQDQI LEG! UG R GYHBSP HUAR - SURSUHBY

\REOHE / XPHR G Z RX@ QRAKDYH I XWUH HFRGRP IF YOOH DG Z D/ Z UMD GRZ Q WH &RP S WHFRIQ] HG DD 1P SOP HQAMBRW R 7TKH&RP ) AGRW

WHRIQIHIY 1P S0P HQNRWGUQ) \WH\ HOUHGHS' HHP BHU

~_ DNV

7KH&RP SIQ  CFFRXQWV | RUZ DUDQW DV ACEMN FOWIL LHG LQXIKP HQV EDHS RQ DQ DAMHWP HAR \KH Z DUDQAY \GHALLF \MUP V DG DESUFEG DAKRIMANYH JIXGIFH 1Q

) LOADDS$ FFRXQMY) 6\IEDGY YROG 3)$6%  $AFRQMY) 6\IIG/ &RAIIMDIRY 3$6&7 CMQIXKQ) [ [CHOMY IRP (TAW 3$6& DG $6&
" HIYDIH/DG+HILQ) 3$6& 7 KHDWHWP HQWFRQIGHYZ KHKHWHZ DUDQNV DUH| BHWEEQY) | LQOADOQIUEP HOVSXWOQARS 6& P HAMHGH LQURY

R DOEMN SAXOMRS6&  DOG Z KHMHUWH Z DUDON P HIADIDR \WH WU HOV [ RUHTXW FOMILFDIRQ XQGU$ 68 LFOQQ) Z KHMHUWH Z DUIQN DA
1QEH HB\RWH&RP S0 VRZ QARP P RQWRAN D5 Z KHKHWHZ DUDQAKRTEHY FRXTS SRAQITD UHTXLLH3 GHARDK VHMBP HQWV LQ D FLUFXP WIFH RANGHR WHE&RP SDQ v
FRQUROCP R RIHUFRGEWRQY| RUHTAWY RIDALLFDIRY 7 KLY DAFAP HIVZ KLFK UNXLAAKHXVHR - SUR HARECOMG P HMY FROGAAG DAKHWP HR Z DUDOAKOFHDDG
DVR HIFK \MEHTXHQADDWMD SHIRGHIG EMZ KLBIKHZ DUDQIVIUHRAMBIEQ)

) RULWKHG Z CLUDQIWV\KDAR QRAP HAADIDAH FUAMID | RUHTXLY FODWLLLFDNRY WH Z CLUDQW DUH UATXLUHG W EH UHFREHE DANHULQWIO DUYDOHRQ\WH@MR WMKOFH OG
HOFK EDDQRH \KHHAGDM WHIHI MU 7KH &RP SO CFFRYXQI | RUWH Z DUION IMKHG LQ DFFREDQFH Z W WH JXIEDQFH FRQEIGHS 1Q'$ 6& & XQEUZKIFK WH
Z DUDQWV GR GRAP HHAIRH FUMID | RUHTXLW WHDR HADQG P XWAEH UHFR.GHG DV ACHOWY $ FREQIO WHERP SIQ - FIOWI LHY \KH Z DUDQWV DY CCELOMA DAKHUI DUYDOH
DG DEMVIVWH Z DUDQN VR | LUYDOH DAHIFK USRI SHIRG 7 KLY QDELAWY LY/ \XEMPR UH P HDKUHP HONDAHDRK EDDQRH\KHHAEDM XQICH HAVHG DOGOQ. AKOQIHIQIOU
YDOHLYUHFRIQ] HELQWHERP SO0 VFRQGHOHE FRORICDMG WIAP HOWR RSHIDIRQY

& ROYHINEP!3 UH HUHS 6 \ENY

7KH&RP SIQ HYDODMY QG CAARXQWV | RUFARQYHMRQ ROWRYY HP EHEGHS LQ IW FRQYHMEG LOAKP HONV IQ FREDGFHZ MM $ 68 DOG$6& R GAMPLCHU WRH
LOXKP HQN RUHP EHEGHS FRP SRHQVR  \WRVH LOARKP HON XD\ Dv GHUYDAYHY DG DUH \KEMPAR ELLXUFDARQ CFFRXQMY 7 KH&RP SIQ GHAMP LGHY \KDAKH HRGRP LE
FKOLEAAMRY DQG UMWR KH HP BHEEHE GHIYDAYH LQAKP HOADLHFBDU® DG FRHD UHDMWER \WHHARGRP LE FKOUIRMIMAR DG UMNYR \WHKRWWARQRERN7 KHFRQYHWED!
LOXNKP HON DUH CFFRXQAG | RUDY DMQIGH K\ ELIG LOXIKP HAS GAURDE  \WH FROYHNEGI LOWAKP HIV GR GRAKDYH DD UHEHP SR | HDMU/ WDAZ RX@S SUHFOCGH SHP DHQW
HIMXUY FOWL LFDARQLQ CAFRLEIFHZ W WHIXAGRHFRQEIGHSLOS 6& 6

$ GHWIQ) DIG3URP RIRQ&RW

$ GHMMQ) FRIWDHACUHS W H S-OHDVIGRAWGOGZHH D6 |ROWH\ HOWHIGS HR-PBHU DG ASHRAYHD 7KH&RP SIQ DR LGRXUHG
SIRGANELRP RIRQ FRIV | RUGHP RQAMDRY SURGFWV GHIVHIHG \R SIRSHRAYH PP HY R DG IRUWH\HOWHEG' HHPEU DG UASHRALYHD
$ GHMMQ) DQGSURP RIRQFRIVDHIGFOG-GLOVHIY  JHHDODG 0GP [QMDAYHH SHOAVIQWHIFFRP SO0 Q) WEAMP HOVR RSHIDARY

'_HP ROMDNRO DG 7 WNQQ) &RW

7KH&RP S P OQEQ/DG-P ROMDNRQ DIGWIQQ) G50 HAD/DSOWR IW\DBY QG P OUNHMY DRIV DQG GRHY QRAFKDLI H 1 RUSURGANE-P ROMDARY/RMRIQQ)

7WNQQI LV QRAD FREWRQ RUBTXLUHP HAR VDB DY/ P RWADBY DUH P DEHKURKI K QMMEXRLY R \WHUHG PP HY 7 KH&RP SDQ. FROGEN GFOODJG WHILRQDOLQ SHIRD
Z HALQDU DQG RQ @CH G-P ROMDARYY DJG XVH R 1 RIFH D5 HADMIRQ WDQQ) W \KSSRWDY. HI RUAHP HOADIHZAHY Z W QR SXUKDH UL HQVBXAK WRQQ) Z KHD
SIRVIGHS P D RFPXUEH RIHRUDNMULQUICRUNKEVHTNXHAEXURKDHRUI LHTE G-SER P HAR \KH&RP S IV SURGAW 7 KH&RP SIQ - EHIHYHAKDNDY. HQ RUAHP HOMCHY DG
R LEHYARDAKDYHVHHD G-P ROIDARQ, RUKDYH EHHQWEXGHS CERXWAN SURGXAN CLHP RUHVXSSRUNYHR WHUGHSDWY HOV SXURKDHDQG G-SE P HYR SIRSEW

)
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5 HHIK DG HYHBRSP HYVW&RW

5 KUK DG GHYHBSP HQVRWVDUHH SHOHEDVIGRAHG
&ROMPN DX CRMAHY

TKH&RP SR HP SR VARQAIRNP DX CRMUHY/ | RUSIRGARWRQ R FHYIQ FRP SROHQW DG WE DWHP BETHY 7KH&RP SDQ P D SURYLGH SV DG FRP SRHQIVR XK SDMW/
IURP WP H\R WP HEXWBHRI Q) HY QR URYHXH RUP DUNXS RQVXAK WBQCRANRY

[ HDH

TKH&RP SIQ DEROMGS 6& 7RIF [HDH 37TRIF © RQ-DRQAY , QOAFREAHZ M WHIXIAXFHIQ7RIF \WH&RP S UHRIQ] HV GDHICHOWY
DGFRUINGRAQ WKWR XVH DAHVIRUDDBDAHYZ IW\MP VR JUDMMWDD  PROKYV / HDH/ZIWDWP R P RQKVRUGW Z LOBEH CFFRXQMS | RULQ D P DYHUMP LU
\RWH I X AAHI RURSHIDIY GDVHY SURMR\KHDERSWROR 7RSIF S5HHM1RM / HDH/IRUP RHIQRP DIRQ

5 HYHOXH5 HFRIQURQ

7KHE&RP SI) DEROMG$ 6& 7TRIF 5 HYHXHIURP &RQMFWZ K &X\WRP HY/RQ- DO 7KHERP SIQ. HOMY/ LR FROAFW\KDACFOGH YOURXY FRP ELDIRYY
R SRGENV CAFHARIHY \REDUH DQG VYAV HOFK R Z KIFK DUH JHIHDE GMMPADG DUH CFFRXQIMG | RUDY HSOUDM SHIRUP DOFH REQIDIRYY 3URGFWDBY LFOGH

YRD 5 SURGFVDOGDFFHARIEY 2 \WHIUHYHOHLGFOG/9 5 BYHIHY VHYFH WRQQ) DOGVKLSSIQ) UHYHGHY

7KHWPLQ) R UWHXH BFRIQUWRO PO GLIHJIGRR WHWPLQ) R LQYRAQH VR PP HY 7KH &RP SDQ JHHIED KDV DQ XFRIAWRIOWI KR FROIGHDIRD Z KHD
FXVIRP HY DHIQYRFHG DG DUFHYIEGILY UHFRES $ FROMPADIANY BFRIQ] H5Z KHD BYHOHLY UFRIQ] HG SURMR LQYRALQ) RUDFRQMPWICEOY  GH HUMG BYHDH
Z KHQ UYHXH Z LODEH BFRIQ] HE \MEVHTXHOAR LORIAQY 7 KH&RP SIQ UHFRIQY HY DO DN WHIH DUHLGFUP HOBOFRWR RABIQQ) DFRQAEFVZ LW D FXWRP HUVKAK DY/
FRP P MIRQY 7 KHVH FRA DUH DAAUEHG VR RUDERFDMS \R WH XQGHDLQ) SHURIP DFH REQI DARY LQWH FROMPA7 KH&RP SO PD UHFHYH FROIGHIMR) SHMWP VR D
FRQUFM URP FXVIRP HY SURMRWIQU HULGQ) JRRG/ARWH PP HU 7 KH&RP S0 UHFR B/ PXRP HUG-ERVIWDY D FRQUFMIELOY $ GAMRIDD WHERP SO PO WHAHYH
SO P HQNV P RVIVSLFDED | RUVHYLFH DQG Z CLUUDQIY FROMFW DAKHRQHAR \WHFRUIAADE EH RUHWHVHYLFHY KDYHEHHD SHURWP HG | QVKAK LOWBIZRHY DGH HIHG UYHDH
ACEOV IVBFRES 7KH&RP SDQ. UHFRIQ] HYAKHH FROAPACELOMAY DV BHYHH CNAUDEUHYHOH BRI QURQ FUMID CUHP HAY

(WP DIMS FRAV I RUWH &RP SOQ v MBQEDG Z DUBQY JHHD® RCH\ HU DHROUHG W FRWMRE SURGPW \RT Z KHQ UHYHH LY UHFRUEHE | RUWH UHDWG SIRGAEWS R DB
DHDOR AKDJHG\WW FRWR SIRGAVRG

_6KISSQ) DG+ DB &RW

6KLSSIQY DG KDQBIR ARV DUH LGFOGHS LO FRUR UYHDKH 6KISSLQ) DOG KDQEIQ) FRWN LQYRIFHG R PXRP HY DUH LGFOGHS LQ UAYHOXH $ RXMDOWKISSLQ) DOG KDQEIY)
FRWZHH OB IRUMH\ HOWHEG' HR-PEHU 05 UASHAYHD $ AMDOUAYHOAVIURP \KISSQ) DQGKDQBIY ZHH OB IRUMH\ HOY/
HGG' HHP B DG UASHRALYHD

~ DUPQWVS HHYH/

7KH&RP S0 Z DUDQWIW SURGAN DG CARHARUIHAR EHI UHIURP. GH HAWLQP DMIDY DG Z RIP DQKLS | RUDSHIRGR RH\ HOUIURP \KHADMR SXUAKDH 7 KHZ DUDQNV
LVIHHDE TP MG 7 KH&RP SIQ PXUHM® SURYIGH/GUHAWZ DU VHYLEH , QMEDIRGDOP DNANZ DUDQM DUHIHHDI MP LR \KHS 6 P DA

7KH&RP SI) HABEDQWKHY D Z DUBQWV UAHYH EDHG RQ DQIASDMS Z DUDQW FOIP V DAKHWP H SIRGAABYHHY DH UFRIQ] HG ) CRRY D HAMY Z DWW WAHYH GYHY
LFOGHWHQ®P BHUR XQW\RT DQIASDME FRWR Z DUDQWV WSO OOG DONASDAMG UDM/R - Z DUDQW FOIP V 7KH&RP SO) HYDOOM/\WHDGHDXOR R WH SURYIMRQIRU
Z DUDQW FRAVHIK SR SHIRG 7KHZ DUDQWV WAHYHZDY DG~ DV HAPEHU DG $ ANDOY DUDON FRIWARXGS QLT HUIURP. HKP DM/

)




7CERIR &
_6HIP HOVQRP DIR)Q

$6& 7TRAF  36HIP HMBHBRUGY ~ WXUAVXVHR WHS P ODIHP HQADSSURTRK P RGHD RUVHIP HQAB-SRW) 7 KH P DI HP HWESSURDFK P RGOV EDHGRQWWHZ D D
FRP S0 VP DQHP HWRJIDQ) FAHIP HVZ WQWHFRP SO | RUP DN RSHIDIY G-AMRQ/DQG DAY SHIRP OFH 7KH&RP D). RSHIDAMYDYDMQIGIVHIP HWNIG
Z |@HYDODOMDEAWREDOH P HMBVFBRXUHUANXLAP HOVDVIW S5/ IWRSHIDIRYY

QGRPH7O H/

1 RIGFRP HVE H SHOHZ D/UHFRGHG | RAWHSHIRG/HIGHS' HHP BHU DG GHRGW/IGWES ' HHGWE DAHNVDGEONYDHGMP [HSEDHGRQ
WP SRIDY Gl HIHAHVERR HOWHEDH/R FHYBIQDWHVDQG ACEL MMV RUGFRP H\Y DG LCDGRDOMSRIY SXUERAY

7KH&RP SIQ P DQEIQY D YOODIRQ DIBZ DFHZ WK UASHRAAR GHHIHG I DXV 7KH&RP SDQ HABEDWH/ D YDODNRQ DERZ DgFH EDHG XSRQ WH SRMMIOINHIKRRG R

D0 Q) \WH GHHIMG Y DAHADQG\BNG) LOR FROUGHIDIRQ WH &RP SDQ 1V | LCDGRLDOSRMRY DG WAXAV R RSHDINRYY | RUH PXAUHMGHIRG ) XM D DIRQR \WH
GHHUGWY EHH IMG-SHIB/ROWHH IMMFHR \X | LELHWY CEGILGFRP HZ MMQWKHFDW | R DG SHIRG XQGHMH) HHION O V &KDQIHVIQFLURXP WBIGFHY \KFK DV WH
&RP S0 JHH.DAY \Bf CEGILGRRP H FRXT FDAH DFKDQIH QMG P HOATERXVAKH U] CELOMY R \KH UHIAG GH HWHG\E] DAHAS Q FKDQIHLQ\WH YDODNRQ DERZ DFHZ LD
EHLGFOGHGLOLGRRP HIQWH\ HOUR WHFKDQIHLQHANP DAV

5 HAHO®  WXHES FFRXQINY) * XIGCHH

7KHERP ST KDVUHYLEZ HEWHHQ® IWXHG EXVCRA A | HARYH CAFRXQIY . SURRXGAHP HIW DG GRHYQRABHIHYHWWHI XUMUHDGROMRQVR Q) \KFK SURRXGR-P HONVZ LGEH
H SHRAMGWR FDXVHDP DMIDCLP STRARQIWI LDGADCFROGURQRAHUAKXWR RSHDIRY/

,Q-XO WH6( & DERSWG \WH I LQDOXBIXQEHUG( & 5 HBDH1 R &\ EHYHRXUMY 5 N O DIIHP HQABMDM\ * RYHCDFH DQG, GRLGHY LWRRKUH BTXLIY
AVFRKXHR P DMICOR BHYHXUW LAGONVRQ) RP . DOG SHIRAF GVFERKUH R D UMMM P EHYHPUY UM P DDIHP HOMWRDA\ DQG JRYHCDGRH LQ D0

WERW 5 HIXDIRD6 . WP GVRBRXUH UHIXLHP HOW XQEHIWLY KBI Z LODEH H | HARYHI RUXV LOWH | RO TXDWMUR , AGHONEWRKUH BITUP HON1Q) RP
Z I@EHH I HRARYHI RUXVRQ-XCH : HOHWIMIHYDODAY |RUDQ P STRWRQRXUI LCDGADOWEAP HOMAVFBRKUY I URP \WHDERSWROR WLV LDOUX®

5(9(18(6$1' 352' 8&7 &2676

5 HYHQHY FRODAR - SURGANBHYHOMH DOG RMHUUYHOH 3URGENDBY LFOXGHYRD W5 SURGEN DQG CFFHWRINY 2 \WHIBYHDHLGFOG/9 5 UYHDMY \HYEH WQQ
DOGMKISSLQ) UAYHHY

7KHVEEGIEHBZ GHBLYWH DRIV LORXUFRQMPAIIE M/ GAUQ) WH\ HOUHGHS' HAHP BHU

&XVRP HJ " HHUHG
' FBRIW 5 HHXH

%DDQFHDVDOOY

$ GAWRY/ GV
7O HAR UV HH
YODEFHDN HHP BHU
EXUHINERYR)

/ RY WP SRR

$VR ' HHPBEU \KH &RP SDQ IV GH HIHG UWYHOMH R FROIMMS R UHDAG \R %RD LS H \MIGHG Z DUDQNA DG HYLFH/ DM \R , QUOIE
H\MG-GZDUIQM/OGVHYFY,  HDAG\ROS5 O  UHDAG\RWIQQ

$VR ' HRHPBEU \KH &RP SDQ IV GHHUHG BWHH R FROMMG R UHDWMG R 9 5 UHDWMG W \DNQQ) DG UHDMG R YR D5 H WG-G
Z DD DQGVHY A
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7KH&RP SO UFRIQ] HYDQDWHAL \WHHDHLGRUP HQBDFRWR  REIEQIQ) DFRQAMEFAZ WK DX HKAK DVFRP P IMWIRQY 7 KHH ARV DUH DAFUEHG R RUDTBADMG R \WH
XQEHOLQ) SHIRP DGFH REQI DIRQY LQ \WH FRORIPADGG TP RMY H3 FROUMAAZ LW WH UHFRIQURQ WP LQ) R WH UHYHOH I RUDQ. \WFK XQEHBLQ) SHIRP DORH REQI DR/
7KH&RP SO KOG QR \KFK DMHVDVR ' HRHP EHU DG 7KH&RP SIQ ZLADCBS® WH SITANDOH SHAHMR H SHOH DD \DBY ARP P MR UHDMS \R
SHIRUP DFHREQIDARQY/Z [\K DQLP RYY DARQR RGH\ HIURUGBW Z KHRLGRXUMHG Z WQVHI  JHHIDCDQE 0GP LQVADAYHH SHOH

$66(7$8&48,6,7,216

XKD \WH 3UR HMRIDO6 HYLFHY DG 7HKQREBU\ $ FIXAMMROS JUHP HOVWH 2 6HYLFHY/S JUHP HOV CDAMGDVR 1 RYHP BHU D06 DV P HGHG RO$ SUO

B DGLPRY WHERPSI) / XPHR & 3/ XPHR  DQG 6SDMD, (GMUHY* RS ,F  FRIDAMHD 36HYIFH3WRIGH)  \WH 6HYLFH 3URVIGHUSIRNG \R \WH
&RP SO AHVHIQWAKGRBI\  \HYLIFHY DQG SHSHMOIOTRHQAY | RIXVHZ MMOQWHERP ST ;S 5 HIDWY YLWNOOMP XDMWRQWIQQ) SDIRP  WH2 7THKRRI\  6HYFH
DG/ IFHDH  LOFRQUGH DRI RUDRGHWP HFDK SD P HIXSRQWHH HRANRQR \KHEHYLFHVS JUHP HOWR

7KHERP S GHMP LGHEGUQ) KDARH LQUBC) LEB UG VR \R \ DHGHYHBSHG B\ / XP HR Z RXE QRAKDYH I XMUH HFRGRP LF EHH IMDQGWH YDOHR \WH LQBQILE®
ZDVZ QR | DVDERWRQLP SOILP HOWR

2Q$ XIXW WH&RP SDQ HOMIG LQR DO HP EHIKLS , QMIMBXUAKDHS JUHP HOW\KH 3, QUHME 3XUKDHS JUHP HOV B\ DG PRY WH&RPSDQ  AHMIOQ
PHPEHYR ,QUHMF LFOAQ) . HIQO XA/ WHE&RP SIQ WVIRP HUGKIH ( [ HRAYH2 [1LFHJ FRIBANYHD 36HIBY  DQG 964 RE 2 WUB! D/\KH 6HIBLY U-SUAHQBIYH
8 QGUWHWIP VR \WH, QUOME 3XUKDHS JUHP HOMKH &RP ST DIUHG \R SXUKDH DQG 6HIBLY DIUHG R \HD R WH P HP EHIKLS LOMKMXV \WH30 HP EHIKLS

QMM R, QUHME | RUWH | RTBZ Q) FROUGHDIRD XSRQ WH FRQXP P DIRQ R \KH\DBIR \WHO HP EHIKLS , QMMAIV WH? , QUHOIF &BIQ) L QDK
\XEMPVYR DEWWR HQNEDHG XSRQWHRAMBRAQ) LQG-BAMEHWR |, QUHRIF DQG, QUHRMPVZ RINGQI FDSMICDVR WH, QUHME &QRIQ) DG 1L \KDWR &RPPRQ
BVRFNR WH&RP SDQ WH? , QUHOIFS FIXAMURT 7 KH, QUHME S FIXMMRQFERHG RS XIXW LQOFFREDFHZ MK\KHWP VR WH3XUFKDHS JUH-P HOV

),1$1&,%/ ,167580 (176

$ WHNDQG QCELOMA AR GHE DAVDIUYDOH RQ D UHRXUQY EDUVIQWH&RQRIEDAMG YODCFH 6 KHAV DQG DAHN DQG QCELOWNY P HDXUHE DVDLUYDOHRQDQRQ UHRXUGY EDIY
RUG\RERHG DVOLUYDOH DUHFDMIRU] H5 EDHG XSROWHBYHOR MGIP HOADWRADMS Z LW LCBXW XVHG\R P HDAXUHWHUI QLUYDOHY 7 KHCFFRXQIMY) JXLEDGRH | RUIDUYDOH
SURMGH/DI WP HZ RINTRUP HDWKUQY | DHUYDOH DG UHTXLUAY FHABEQ GVFERKUY CERVKRZ. | DUYDOH LY GHMP LGHS ) DUYDOHLY GH LGHS DV \WH SUFHWDAZ RXQB EHUHFHYHG
XSRQWH\OBIR DO DAHARUSDIGVR WY HUDACELMN DQH IMBUFH LQDQREH® WIQIRNRQEHE HHOP CUNAASDMASDQWV DARHP HDKUHP HWEDM 7 KHOFFRXQIY) JXIADGFH
DOR HWEEDWKHY D\KUHH GYHOYDODMRQKIHIDUAK\ \WDABURUIMY H/AKHLCEXWWR YDODMRQWKQTXHY XVHEVR P HDXUHI DLUYDOHEDHSE XSRQZ KHKHKAK LCEXWDUHREVHLYCE®!
RUXGREVHYTE®! 2 EVHLYCEG! LGBV UH GRAP DINAGDID RBBIGHS | URP LQG-BHIGHOMRXUAHY Z KLB! XQREVALYTE® LOSXW UH BRAP DINAADKAXP SNRQ/P DCHE\ \KH USRI
HOMY 7 KH\KUHH GYHOKIHIDK, | RARHICEXWAR YDODMRQWKQTXHVLYEUH ® \XP P DU H3DVIRIBZ V

I HHD 2, CBXWDHXQENAG TXRMS SUFHVLQDRRYHP DNV RULGHDNFDIDAHNVRUCCEL QN DARHP HDXUP HIAEDM

/ HHD 2, CBXW DUH REVHLYTE®! XQUENVMG TXRWMS SUFHY 1Q CRRYH P DN | RUMP LOUDXHN RUQCEMONY XQDEWAG TXRAS SUFHY | RJLGHMFDORIMP LOU DAHN RU
CHOMVLQ P DNHV\WDADH GRAZAMYH RURKHULGEXW \WWDADUH REVHYCE®! RUFDQ EH FRURERDMG B\ REVALYDEG P DA | RIVEWERND WHIXDMP R \WH UHDAMG
DAHVRUICEOMY DG

/ HHD 2 8 QREVHLYTEBILOSXWWDADUH\LI QL LFDQAR WHP HDXUP HOAR WHI DUYDOHR \WHDWHVRUCCELOMAKDATLHVKSSRIAMGE. QMBIRUGR P DD

7KH&RP S V\KRWIMP LOYHXR HOVARQUIMIGY) R 86 7UDXKY ELOMVHRXUMEY DOG &HWIFDMR ' HBRUIWDHFDMILHG DY/ HHD  EHFDAHWKH DUH YOOHG XMQ) TXRAMG
P DUNHABUFHY
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7 KHIRTRZ LQ) \BEBIVKRZ VAKH&.RP SDQ KRYWMP LOYHWY HOVE \LJ QU LFDQAQYHAR HQVDMIRY DVR ' HAHP BHJ DG
$VR' HHPEHU
$ ARG 8QuDg 8 QUDO HG 0 DINFW
&RW * OV | RWAY 9DOH
/ HHD
0 RH 0 DU XQB/
&HWIFDMR ' FBRIW
7RID) LQOGADCS WHNV
$VR' HHPEHU
$ GWMG 8QUDYg 8 QUDT HG 0 DINW
SRW * OV | RV 9DOH
/ HHD
0 RH 0 DU XQB/

8 6 7TUDXY VHIXUMAVIOKRVIMP LR HONV
&HWIFDMR ' FBRIW

7RID) LQOGADCS WHNV

8 QU H3 JO.QV RUGKHY UAKAMY |URP RXUNKRWIMP LQYHAR HON DUH UHFRUGHS LQ CFRXP XOME RKHUFRP SUHKHUYH JDQ RUGW DVAKH DU RIDAL LHG Dv DDMDE® | RU
OB XU WH\ HIUHGS' HHPBHU DG DG ZD/UFREGR O XM RMHFRP SUKHMYHRWOGEIO0 WSHRAHD

. DUDQAICELONAY DUHP HDKUHG DAYCLUYDOH RQ D UHRXUIQ) EDY 7 KH\KEVHTXHAP HDAXUHP HOAR \KH Z DUDQAICELONA/DVR * HHP BHU LVFOWMILHE DV/ HHD
GHWRWHXVHR DQREVH.YCEGIP DNHANXRMLO DGR CRAYHP DNAIGG\WHP DI HP HOAVDAXP SWROR \WHH SHRAG VRN SUFH YROAMDY

7 KHIRTRZ LQ) \EEBISUAHIVWHI DUYDOHIQWHEHILGRQ) R \WHSHIRG \WHRKOQ HVLQWHI QUYDOH DQG\KHI DUYDOHDAKHHIGR WHSHIRGR Z DUDQMIELQNY

" HHP EHU

| D

) QUYDOHDAGH-BIRQRIWHELQQAQ) R WHSHIRG
&KDQHLQI QUYDOHR Z DUDQMIELONY

) QUYDOHDV/R ' HHPEHU

7KH&RP SR XVHV\KHP RAILHG%DAN 6 KRBV RSNRQSUAQ) P RG-OR GAMP LCHWHI QUYDOHR Z DUDNMIHONY 7 KHI RTRZ LQ) VBEG \VXP P DUl H/\AWHDWXP SIWRQYXVHS
\RFRP SAMWHIDUYDOHR! : DUDQV

$VR
" HAP EHJ

([ SHRMG WRAN SUEH YR
5 LN | UHIQMBADM

" IYIGHBA HB

([ SHFAMG@HR Z DUDQN \ HOY/
([ HRMHSUFH

2 XURKHUI LCDGRDOLOXKP HOWV DOR LQFOGH CRRRXQIV UHFHLYCE®! CFFRXQIV S CEG! CFRXHS QCELOWAY DG BXMGHN CFDAMURQ ICEOMY - XHWR \WH\KRVMP (DMHR
\KHHLQAKP HOV WHUI DLUYDOHYDSSUR, LP DAMWHUFDUY L) YOO RQWWHEDDIGRH\KHAV
,19(1725,(6

,QHORLY LV UHFRUGHG DARHEZ HUR FRIRUGHABDT] CEGIYDOH 7 KHFRWR \XEWBQAID DIDAHERP SIQ WIQMHIRY [VGHMP LGHGE \WH) ,) 2 FRIWP HKRG , QHIRUHY
FROIMMGR WHI RGBZ 1

' AP EHJ

) LQMKHGIRRGY/
507 P DMIDY

5 HHYHIRU2 ERBVAHFH
, QMR+ GHV
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3523(57<$1' (48,30 (17
3URSHW DIGHIXSP HUWRQIMMGR WHI RTBRZ LQ)

" HAP EHJ

3URGANRDG @E HIXSP HOV
7RRIQ)

&RP SXMUHTXLSP HW

) XUAMUH 1] WU/ OGP SURYHP HW

$ FPP XOMG-BIADIRY
3URSHWY DQGHTXLSP HQAGHWV

* FBUADMQH SHOHZDY DG IRMWH\ HOWHIGG' HPEU DG UASHRARYHD

1781 %4 ( $66( 7681 *22': ,//
, QEQILE®IS WHNV
, QEQILEGI DAMHVARQUMMGR WHIRWBZ 1QY)

" HRAP EHJ

$ P RMY CEGILQBQI LEBIDAHN
3DMON
7GR DWW
SXURKDHG VR & DUH DG \MKQRBUA

&XVIRP HJ5 HIMRQKLS

$ FRXP XOMEIP RMY DR
7RBCCP RWY CEG

,QEH QW@ HDAHN QRO TP RMY CEG!
7REDQEQILEGIDAHN GV

$ P RYWY DNRQH SHOHVZHH DG | ROWH\ HWHGEHG' HHP B DG UASHRARYHD

7TKHSXUADHR , QUMELOS XIXWY  UAKXAMGLQVHYH DO QB LEGIDAAVUFRIQ] HSROWHEDDGFH\KHHMGFOAQ)  LOWEGHP DW LQSXUKDHEWHKGREBRI\
DG LOPXVEP HIHDMRQKLSY

7KHERP SIQ GIMPIQGIQ HAPEHU  \WDAKHIQEQILEGIHIAGAR\R \Z DHGHYHESHGE / XP HRZ RXE QRADYHI XMUHHFRQRP LE BHH MWIQG\WH YDOHR \WH
LQEQILEBIZ D/Z UMD GRZ Q LGRXULIQ) DARWRQLP SOLP HOMR

$W HHPBU DOQXOOCP RUYDIRQ R LQEQILE®! DAHV EDVHG XSRQ WH &RP SDQ 1V H LMY LQIBQILE®! DAV DQG PXUHAKH XOQYHY 1V HAP DAG \R EH WH
IRBZ QY

7KHHW
7RECHAP DMGCP RMY DNRQH SHOH
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* RREZ 1O

7 KHVBEGIEHBZ \XP P DU Hv\WH KD HYLQWHFDWY [Q) TP RQ\R JRREZ LD
%DDQFHDVDOOY

$ FIXUHGIRRZ L@
YDDAHDN HRP B

* RRZ LOQOFTXAUHGLO UHDMAR\WWHSXUKDHR |, QUHME LOQ$ XIXWW

$88281763%3<$% ( $1' $&&58(" /,$%/,7,(6
: H OH REQIDAMG \R SD. UR DO SXOXOQAMR DQ H FOMYH $ P HIGHS OQG 5 HABMS , QMBRMID3URSHW / LFHDH $ JUHP HOW WH 3/ LFHQH $ JUHP HOV - GDMG DV R
6HBKP EHU ZOKMB\[\\ / IFHMQY // & 36\]\J\" D SUYDM\WKERBR\ LQHINRD FROXANY DQG TFHMQ) FRP SD) RZ QHS DG FRMRBG B ( ZRRG*
1 RUIV DIRXQGHUDGIRP HUR I IFHUDQGRAHON  WRANKREHUR WHERP SIQ DQG-CP HV$  %DWH DIRP HUR I IFHUDQGWHANKRTHUR \WHERP SDQ VHHL RM
$FRQNSD EGILFOGY DG OHWE\ ]\ J\ SXUMCQARWH/ LFHOHS JUHP HOAVR ' HRHPBHU DG UASHRRYHD
$ FRXHG ACEMMYFROANR \WHI RGBZ Q)

' AP EHJ

3DMMNIGGICCFRW
$ FRXHGFRP SHODIRD
: DWDQNV FRWV
70j H/DQGRKHU

$ FFX-GFRP SODIRQLFOGY  OQG LQHP SR HHERQOVHVDGARP P WIRQY/SD CEGIDN HA-P BHU DG UAGHRRHD
&KDQIH/LQRXURIP DM SURSANZ DUDQI FRIVZ HIHDVI RTBZ V

<HU( QGHG' HAHP EHU

YOOI EHLQQQ) R SHIRG
: CLLDQIV \FNBP HOW

- DUDQIV SIRYMRQ
YODPH HGR SHIRG

1 ($6(6

7KH&RP S GHMP [GHV LI DQ DUIDIHP HQAY D BDHDNGRHBINRYQ 7 KHIXGDFHIQ) $6%$6& 7TRIAF  / HDVHYGHIGH/ DGDH DV D FRQMFWRUSDWR D ARQUERVKD
FRQYH VARH U KVWR FROMROMHXVHR LGHDIVLHG SURSHW SOQARUHTXLSP HQVDQLGHLHE DAV RUDSHIRG R WP HIQH FKDQIHI RUFRMGHDARY 2 SHDMY GDHUIKW
R X\H 3528" DAV DQG GDH COEONY DUH BFRIQ] HG EDHE RQWH SUAHQAYDOHR 1XMMHP QP XP GDH SO P HIV RYHUWH GDH\MP DAFRP P HR-P HQAGDM 7KH

&RP S 1V GDHY GR RABIRYLGH DQ LP STAMIDM ' XHVR D@AN R ILDAQ) KIMRY RUCELAW WH &RP SIQ XA/ DQ HAW DMR BZ JUDGH G-EMDM SEDKHG B WH

) HEH.D05 HUHYHY@ON DY IWLGRUHP HQBCERURZ LG UDM EDHE RQWH LG RUP DINRQ DYDLOEG DAKHFRP P HIFHP HOADMLQ GHMP LQQ) \WHSUAHQAYDOHR | XMHSD P HOV

7KH528 DAHAMFOGVD) GDHSD P HINVP DEHOUGH FOGGDHLGRHMYH/ DG L QWIDAHFNRIVIGRXUG

)
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) RUGDH/EHILQRQ) RQRUDNMU- DD BDHFRP SROHON DUH CFFRXQIMG | RIVFBDIDAMY 1 URP GRQ BDHFRP SRAHVI RUDTDXHAFDWHY 2 Q- DY WH
&RP S VBDHZ D/ P HIGHG\R H WG WH H SILDIR) @M \R -XO 8 SRQH HHAMRQ R \WH CP HIGP HQAVZ KIFK Z DV GHHP H5 D GDH P RALFDIRY \WH&RP S0
UHDWHAHGE WH GDVH QRO XMQ) \WH QVFRXQADM GHALP LGHS DAKH P RAL LFDIRQ GDM DG WFRGHG DO DEAURIICE 2 8 DAFWRUWH\LP H P RXQA7 KH&RP S IV BDH
FRQELQY UHIHZ DOSURYIMRQY DQG HADIY . UHQEDRDXAHY DQG JHHID UHNXUAY\WHERP SO0 \R SD. XD LQXIDGRH \Bf HY/ DQG RMHURSHIDIY H SHQHY 7KHUHIZ DO
SIRVIMRQ/R \WHH MY GDH DI HIWZ HH CRAGFOGHS LOWH GHAP LCDMRQ R \WH RSHIDIY GDH (CELOWNY DG WH5 2 8 DAHV 7KH&RP SIQ DOR WDIARHG WH
®DHFDM LEDNRQ DG FRIFOGHE\WDAKH GDHFRQMMAR EHDQRSHDY GDH

$PRMDMROR 528 RSHDIY GDHDMWZDY  OG  IRMH\ HWHIGS' HHPEU DG UAS-RIYHD
2 SHDNY GDHH SHOHI RUFDSAN] HGRSHDMY GDAVIFOGGIORSHDNY CRYVWA/ZD/ DG |RUWH\ HOWHIGHS' HR-P BHU ssc) UAS-RAYHD
2 SHIDIY GDHRED DARY/UHFRE-5ROWHEDDGFHKHDW HAHP BHU DM

2 SHDY GDHIHON \KRYWP
2 SHDY GDHIHODN &Y WP
7RI SHDNY / HDH/ ICHDW

) XRHODHSD P HQVLIGFOG-GLOQWHP HDAXUHP HONR GDHOCH QN RQWHEDDRH\KHHADY HRHP BHU I RUPNAMUHSHIRGYDHDV I RBZ V

7KHIDW
7RO XMHP LQP XP GDHSD P HOV
| HWLP SXNGLQMIAY
7RID

7KHZ HIKWGDYHIIHUP DQQ) GDHWP LV \ HY DQGWHZ HJI KWG DYHII HAMARXQADMLY

&HVEQGDAYFRQBIQSURYIMRY/| RUSD P HAR UHDCHWEMAMVE] B LOUKUDGFH OGG P DQMDFHFRIWE, \WHERP SO0 7 KHHH SHOAY DUHWHDAG DY YOULEGIGDHSD P HOV
DG UFRIQ] HELQWHSHIRGLOQZ KLFK \WHREQI DARQI RAWRHSD P HONZ DVLGRXG 7KHERP SO KOG 06 YOUCEGIGDHH SHOAVGAUQ \WH\ HU' HHP BHU
RU

TKH&RPSDQ KBG DG \WKRWAMP GDHH SHOHGUQ \WH\ HJ HHP BHJ RU 7KH&RP SI) (RVQRVDYHDD | LQDAHEDH

: $55%176

2Q-XH WH &RP SO HIMUHG LQIR D 6HRXUMAY 3XUFKDHS JUHP HW\KH 36HIRY/S 3XUBKDHS JWHP HQV Z W FHYIIQ QUHRRLY R WH &RP S0 06 FHIEQ
CFRUHEWG DO LOAMMMRDOLQHIRY FRIARHD WH36HINVS , QrHXRY  SXUKDQAR Z KIFK DI BHGVR \HIDR WHEHIHVS |, QYHARLY LOD UIMMBG ALHAWR IHIQ) \WH
36HINVS 21IHIQY L DQDIJWIDMR \KDBWR WHERP SO0 VQZ O GHLIDMG6HINYS &RQMHWEB! 3UH HUMG 6\RAN Z W SDUYDOH SHMKOWHDQG D
WM YOOHR SHAKDH WH26HIHVS 3UHHWHGE\WAN  LQUWITD FROMHWEBILOR XS \R \KOU/R WH&RP SDQ IVFRP P ROWRFN DADQLQMICAROYHYRY
SUFHR SHMDH \WH2 &RYMHMRQ3UFH  DQG LU Z DUDONMR CFTXUHXS \R DQDIJ WIDMR \KDBWR &RP P ROG\RAN \WH26HUHVS © DUDQN

( CAK 6HUHVS : DWDQAKDYDQH HRVHSUWFHR EHFCP HH HIAME®IDWMWHEMWDAZ DA P ROKVIURP \WHE@MR IMMXOGFHDQGZ L@ SWH  \ HDWIRTRZ 1Q) WH
MR IMXOGFH 7KH H HIAVH SUFH L \XEMPAMR AP DY DXV HOWV | RUMWRRN GYIGHIG/ WRAN \SOV UHROWI LFDARQY DQG WH QNH DG \KEWMRMR SUFH EDFHG
DAV HWVRQ D | XAUDAKHN EDAY LQWHHYHAR DO IMMOGFHVR &RP P RQGWEN RUVHRXUMEY FROMWE®! H HIAMVCE®RUH FKDQIHTE®! | RUSRP P RQB\RN DAD SUFH
EHBZ \KH WHD DSSIFCE®! H HIAMVH SUFH \KEMPAR FHMIQ H AFBIRYY  7KHFBMQ) R \KH 2 11 HIQ) RFFXUMHG RQ - XO 7KH DIJWGIDM JIRW SIRFHG/ |1 URP \KH
2 11HIQ) ZHH R ZKIFK Z D/DIRFDMGRWH:  DUDQN 7KH&RP S0 H SHAMR XVHWHQHBUIRAHHGYI URP WH2 11 HIKY | RUIVHHIDOFR SRIDMSXUERHY

)
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C(w

7KH&RP SIQ VGBNW HAHP BHU 06  IQFOGGRSHDNY GDHICHOMY \HH1 RM
672&. +2/' (56(48,7<
7KH &RP SO 1 DAKRU] HG FOSABOFRQIMN R \KDWR &RP P RQ 6\RN DG KDWY/ R SUHHIHG WREN - SDUYODH SHUNKDUH 33UHHIMG
BN R ZKIFK DUHGHLIQDMGD/6HINVS 3UHHIHG6\RFN
2Q-X0 \WH&RP SDQ |LBG \WHE&HWIFDMR ' RLIQDIRY/Z W \KHEBMR ' HDY DH GALI QDI KD R W 3UH HIBHG 6\RFN DV 6HIHVS & RQYHMEBH

SUHHIHG 6\RN 7KH\MP VR \WHGHINS 3UH HUMHG 6\RAN DUH D/ VHWRW LOWHIRP R &HWIFDMR ' HUIIRY/R \KHGHINS 3UHHIMG 6N WH 2 & HWIFDMR

" BU@IRY  7TKHBHINVS 3UH HUHG 6\RAN L FROYHMEGI LOR \KDWR FRP P RQWHN WH 2 & RHMRQ6KDUY  DAKH HBRMRQ R \WWH KRTEHUDADQ WP H DADQ LQWD
FROMHMRQ SUFHR 7 KH &RQHMRQ 3UFH LV \XEMPAIR FXWRP DY DIWKR HOVI RUMRFN GYLGHDB/ WRAN VGOW UHFRODAL LFDARQY DOG \WH ONH DOG \KEMRANR SUFH

EDHS DOWWR HQAIQ WH HYHOAR DQ IWAOQFHY/ R FRP P R RN RUVHRXUAMY FRQYHME®! H HIAME®! RUH FKOQIHE®! | RUFRP P RQ WREN DAD SUFH EHBZ WH \MHD

DSSIFCEGI& RYHMRQ3UFH \KEMAMR FHVEIOH AHBURQY

7KHKRTGHYR WHEHINS 3UHHUHG6\RN DHHOMBGWAYIGHG/R SHUDQDP  FRP SRXQEHGP RQMD Z KIFK DUHSD CEGILQFDK RUMDWR &RP P RQ6WRAN RUD
FRP ELCDIRQ \WHIR  DAKH &RP S0 TV RSWRQ LOQ CRFRUEIGFH Z W \WHWMP VR \WH &HWIFDM R ' HLUIQDIRYY 8 SRQ WH RFFXUHIFH DOG GAUQ) \WH FRQMOFH R D
7WIHIY ( YHOVD/CHIGHELOWHEHWIFDMR ' HUIDIRY WHEHIHS 3UH HUMHG 6\RAN Z LOCFFXKH G YLGHIEY DAKH DMR SHUDRP | WHE&RP SI) HBRW\R
SO ) GYIGHI/IQWDWR &RP P RQ 6N WH & ROMHMRQ 3UFH XVHE \R FOBXDM \WH QP BHUR KD/ MKCE®! Z LOHTXOOWR WH GZ HUR L \WH WHD CESOFCE®
SROHMRQ3UFHDG L R \WHDWKP HIF DHIJHR WHWUH  GZ FIWFBRMQ) SUFHVR \WH&RP P ROGWIN GUQ) \WHEHDY — FROFPAVHWIEQ @ SHIRG
HYAQ) ROWHWIGQ @ LP P HADAMY SUFHIQ) WHAYIGHIESD P HONDM SURMGHG\WDANKAK SUFH\KDIRABHBZ HANDQWHEZ HUR | \EMFVYR COXVR HOW
I RUVIRFN \SOW RN GYLGHIB/ RN FRP ELCDIRY UHFCBLAB] DARQ/ RURKHUMP LOUHHON  DGG \ R WH30 LQPXP 3UFH DVGHIGHSIQ1 DA 6\RANO DNV
5 X®! ROWHCEMR \WHE\RFNKREE-LS SSURYDD \KEMAR DO HWRUMRAN SOV WRFN GYLGHIB/ WHAN FRP ELDIRQY UHFDSLAB] DARQVRURKHMP LOUHYHON RU
QDY FDH \IKFK BZ HUEP RXQADVSHP WG |URP WP HVRWP H B\ WH1 D/DT 6\VRANO DUV

7 KHKROHYR WHEHIH/S$ 3UH HUHG6WAN KDYHCR YR WKW REHAWDQZ W UASHAAR FHISIQP DY/ O HAWY WHUWKWR \KHEHIHVS 3UH HIHG6\RFAN

7KH&RP SO PD UHTXLUH KRTHW R FROMHWWAHUNKDBR 6HIEYS 3UH HIMG 6VRAN LOR WKDWWR &RP P RQGWRAN L WHFBMQ) SUFHR \WH&RP S0 V&RP P RO6\RFN
H FHB/ SHUMKDUH \XEWRUR DM HATRUVGRFN \SOV WHAN GYLGHIG/ AN FRP ELCQDIR)Y UHFDSLAB DRV RURKHUMP LOUHYHON 1RJ FRQHPAMH WDAQY
@ VOGBWHEO GRIVDEQ) YROP HR WHERP P ROB\RANH AHH3/ SHI@D GUQ WHVP HSHIRG SURVIGHGWDNFHYBIQ HTXW FRIGMRQ/ GAAUEHG LOWH
&HWIFDMR * LI DIRQ/DUHVDI LHG

$WIQ W HEHIQRQ) P ROMVIURP \WHCADMR \WHIMKOGFH SURYLGHG WDASURYLGHG WDAKDAKH&RP SIQ. KDV LBG DOUERW UHNXULG\R EHILOG B (VEXUXODAR \WH
([ FKOQIHS$ PARQ DWP HY EDMV | RUD FRQMXRXY SHIRG R RGH\ HIUDGE SURVGHS | XURHUWDAFH MO HIXW FROBMRYY GHAUEHE LQ WH &HWIFDM R+ HLIQDNRQY OH
D LHG \WH&RP SDQ - KDV\WH W KWR BHEHP LQFDK DIRUNRP HR \RHVKDUA/R WHBHUEYS 3UH HUHG 6\RAN RAMBECQ) DAGKAK WP HDAD UHEHP SINRQ SUFH HIXCOR \WH
SRR | PXASRHGE \ WHWP R $ \WHWBM YDOHR WHEHINS 3UHHIHG6\N SOV % DOGHFOUHG DG XENG IYLGHIBY ROVKAK 3UH HUHG 6\RAN
DOG00 RKHUXCEOG [P RXQNWWHD GAH DQG SD CEG! KHIHKQEHUZ LW BAGHRAR XK 6HIHY/S 3UH HUBG 6\RAN SOV & \WHP DNHZ KRBIDP RQVSOV ' D) DARXHG DG
XCBOIG OMADI H/Z 1M ASHAMR KK \WIAG YDOH DG 0P RXQWVSD CEGISXOXOQAMR FDAH % DVR \KFK MR GHMP LCDIR)

)
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2 Q% XIXW WH&RP SDQ HOMMGLQR DS P HIGP HY/$ JUHP HWWKHE 6HIHYS $ P HIEP HOV Z W\RHS HIXUHG+ RTHY DVCHIQHELQWHEHWIFDMR

" RUQIRY 3XXCQARWHEHINS $ P HIEP HOMKHS HIXUHG+ REHYDIUHGWONS  \MHXQE0GDQG CFFUHG AYIGHIB/RQWHGHIHVS 3UH HUHGE\RAN GH-XO
WH-X® ' HIQTXHW IMGHIGS P RXQN  \KDMEHSD CEG DANHRSIROR WHERP SO0 1Q L FDK DQGRU LL \KDW/R &RP P ROB\RRN DADSUFHSHMKOHR

&RP P RO6\RN HXCORWHBZ HUR [ DG\ WH' IMGHIG&RYHMRQ3UWAH D/CH LGHGLQWHEHWIFDMR ' RUQ@DIRYY XMQ) -XO DV\KHDSSIFCE®!

MR GHMP LODNRQLQDFFR EDFHZ WK \WHE HWLIFDMR * RUJQDIRYY % \WHAYIGHIBYGHRQ2 RREHJ WH?2 AREHU LYLGHGS P RXQIVDQG VRIHKHUZ W \KH

X0 ' HIQNXHQN LYLGHIGS P RXQMKHE' HIONXHQA LYIGHIGS P RXQN  \KDBEHSD, CEBILQWKDUVR &RP P ROGVRAN EDHERODSHMDUHSUFHR &RP P RQB\RRN HIXOD

W R \KHDWKP HIF DHIIHR WHWUH  GZ FIWRMQ) \DBISUFH/R WHERP P ROB\WWANGAUQ) WHP RQKR 6HBAPEHU  DOG & WK’ HIONHQN IMIGHIG

$PRQNDGO] ' IMCHIGYDIFHEKOMY DVGH IGHSLQWHE HWIFDMR ' HUIDIRY  Z W WASHRAAKHMR L CESTFCE®! \KDOEHGHIVHIGRO2 AREH) 7KH

&FP SI) DOGWHS HIXUUHG+ RTHYI XUKHUD BHE SXOMCQAR\WHS JUHP HOAMR TP HIG L \WHEHWIFDMR ' FUJ@IRY DVGAAIEHGEHDZ B\ 1100 D&HWIFDMR

$ P HIBP HOAR\WH&HWIFDMR ' HUJ QIR \WHE & HWIFDMR $ P HIGP HQV DQG LU \WHBHIEHYS 3XUAKDHS JUHP HWR CP HIGWHGH IQWWRQR 3( [ FOGHE6HRXUMIY

7KH&HWIFDMR $ P HG? HQAP HG/\WHEHWIFDMR * FMIQDIRQ/WR CP RY RKHMIQIV $ DIBZ |RUIWHSD P HQAR GVIGHGVIQWHIRP R &RP P RQ6\RFNWRD
KROHUR WHEHIHVS 3UHHIHG6WANZ KR VHYH/DYDQUHARU R IFHURUHP SR FHR WH&RP SIQ. SURYLGHG WDKK IMXOAHLYDSSIRYHGE. WH&RP SDQ IV
MRANKRGHY SURWR\XRK WXORH DG % 0P HG RHIBQ FRQBWRQVUHNXUHGIRU L DP DQERY FRQYHMRQR \WHEHIH/S 3UHHUHG6WWAN DG L WH&RP SOQ VWKW
\RUHGHP DORUDSRWRQ R \KHEHIH/S 3UH HWHG6\RAN RAMBAQ) SXWXDQ/MR DQRSWRIDOUHEHP SWRQ LOHRK FDH SXWXCQAR\KHWMP VR \KH&HWIFDMR

" FMIQIRYY 7 KH&HWIFDMR $ P HIGP HOAZ DVILBGZ W \WHEHRAMY R 6\BMR WHE\RIMR * HDY. DUHRQS$ XIXWV

R \WHQHABURAH-B/ W WIQIRMRQ FRINR \RHEHIHVS 3XUADHS JUH-P HWZ Dv DERFDAMG\R \WHEHIHVS 3UHHIBGE\RAN ) RAWH\ HIUHGGG' HAHP BHU

DARRU HG DG GHROUHG GYIGHI/ \REIQ R ZKFK ZD/SOGIQDK  ZD/SOGLQWKDMWR WHE&RP S 1V &RP P RQ6\RFN DQG \WH EDDFHR ZD/
DFRXHGLQSD CEBVDVR ' HHPBHU $VR ' HHPEU 6KOWVR 6HIN/S 3UHHUHG6\RN Z HHFRQHWGIQR OSSR (PDAMD  \WRADQG\KDUWVR
&RP P RQG\RN

7KH&RP S0 I DOUHVRWP HD | LBIWS QOO0 HERVWRQ) RP . IRAH\ HOUHGG' HHP BHU W4 XOW® 5HERVWRQ) RP 4 IRAWHTXOWMUHGG

0 DK DOGLWA XDUM® 5HFSRWRD) RP 4 | ROWHDXOMMIHIGG-XCH HOFK FROMYMMG D7 WIIHIQ) ( YHOMKH?) LOQ) 7UIIHICY ( YHQN  DOGHIXAW
FROEWRQY| DOUY SXAYMOOAMRWHWP VR \WHEHWIFDMR ' HUIQDIRY $ VDUAXOWKHGEYIGHIGUDMR WHEHIN/S 3UH HUHS6\RAN Z DV DARP DIFDD LGFUDHG\R
SHUDQOP BHILQRQ) RO$ SUO ROWHILOY GDGHR WH) RP . IROWH\ HIUHIGG' HHPBHU DG WKDIFRQMH XQADAFK COMDH) L)
7WIHIQ) ( YHYWRXUHG $ VR WHAMR \WV$ QOO0 HERVWRQ) P . IRAWH\ HOUHGG' HHP BHU WH) LOQY 7WJIHIY ( YHOMD/QRAEHDPXUG

6+$5( uB6(' &203(16$7,21

2Q0 DK WHERP SDQ) DIRSWG DG \WHWRANKRGHYCBSIRVHG WH 6\RAN, GRHOH3 MY WH23 @G DAKRY] L) \KOW/R &RP P RQG\RANIRU
IMXOQPH DV L7 DB/ \R HP SE HV QUHRRLY RUFRQXAEQWV , Q0 D WH WWRANKREEHY DAKRU H5 DQ LGRUDHLQ \WWH 300 DAKRU] Q) DY DEAWRID \KDW/R
GRPPROGWEAN [Q-XCH  DAKRU] H3DQDBAURID \KOW/R &RPPROBWEN 1Q-XGH  DAKRU H3 0Q DEAWRID \KOW/R &RP P ROB\RAN 05
Q-XH  DAKRU] H3DQOEAWRID \KOW/R &RP P ROB\EAN |RUD\RIECR KDY \MEMRAR \KH3 @R $ W HHP BHU WHHZ HH

\KDW/R &RP P RQB\RAN UHP 0.QQ) DYDXDE®H RUIUIIQAXQEHWH3 @Y

7KH&RP SO JHHDD WFRIQ] H/\KDUH EDHG FRP SHODIRQ H SHOH RQWH JUDQACDM DQG RYHUWH SHIRG R YUY RUSHIRG \WDAVHYLFHY Z LOEH SIRIGHS ,Q$ SUO
WH &RP SIQ WHFRIQ] HG VHYHIDFH CFAHBLDIRD R R \KOUH EDHG FRP SHODIRQ H SHH BAXAY 10RP WH BALIQDIRQ R \KH &RP SO 1V 1R HU &KIH
([ HRAMYH2 11 IFHUDQG&KIH 2 SHIDAY 2 11 LIFHJGHWR DUHBANRQLO! RFHWDWHXEME QKO HVIQWHFRP SRIMRQR \WHH HRXYH/R \KH&RP S0

7 KHIRTBRZ LI \MEGI\XP P DUl H/ KRN RSWRQCRRYWY | RMH\ HOUHGHG' HAHP BU

© HIKWG$ YH.DIH
2 SURVRY 5P 0QQ) $JIUIDM
&RPPRQ ([HRAWH &ROACANDO , QMOUE
6KDUH 3UFH 7HP 900H
2 XMBQEQ -COAY
* DM
([HRMG
) RIHWG FOQRHIBG H SWHS

2 XNBEQ) ' HHP BHU
([ HAME®! HHPBHU
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$W HHP BV \WHHZHH VHYIFH BEDHG AN RSWRQY RAMBAQ) DG SHIRP DAH EDHG WRAN RSWRQY RAMBEAQ) R ZKIK
SHIRP DFFH EDHG WRAN RSWRQY Z HIH JUDQMG LQ $ SUO R WH &RP SDQ IV SUIHRXV &KIH ([ HRARYH 2 1 IFHUDQG ZHHIWOMG 1Q 2 AREH R \KH
&RP S VEXUHMRKIH ([ HAARYH2 | LFHNEWRAR | XXUH P DINHANFDSADT] DARQVBLI HV

7KH&RP S0 X\H/\WWH%DFN 6FKRBY RONRQ SUFLQ) P RGHOR GHAMP LGHWH I UYDOHR VHYLFH EDHG ROWRQY JUDQMS 7 KHIRTBZ QI \BEGIVKP P DU HY/WH DXXP SINRQ/
XVHER FRP SXYMKHI CLUYDDHR ROWRQ/JUDQME\R HP SR HVDG QR HP SR HV

) RUWH<HDU( QGH5
" HHP EHU

( [ SHANG\ARFN SUFH YRIDAMY

5 LN | UHIQMBWADA

) RUH\MUHUDM

([ SSAMGAYICHEG IHB

([ SHAMGAHR ROWRY/+\ HILY

© HJKWMG DYHIJHIDUYDOHR RSUWRYVJUIQAG

(WP DAMG YRV VD P HDXUHR \WH P RXQAR. Z KIFK WH &RP SOQ v MRFN SUFH LV H SHRMG R | OFXDM HERK \ HIUGAUIQ) WHH SHAMGMHR 2 DB 7KH&RP SQ vV
HXP DMG YR Z D/ EDHS RQBQDYHIIHR WH KIMRUFDOYRDWIW R SHHJHQMNAY Z KRH WRAN SURHY/ Z HH SXETFO DYDME®! 7 KH&RP SOQ VFDBXONRQR HAP DMG
YR LV EDVHE RQ KIMRUFDOWRAN SURHY R \WHH SHHUHQWY RYHUD SHIRG HDXBOR WHH SHAMGAHR \WHIYZ. DBV 7 KH&RP SDQ XVHY WH KIMRUFDOYRDWMWY R SHU
HAMW/ GHW\WHORNR XK | IHHAMMRUIFDODLR - WWRAN SUFH 7 KH&RP SR UHFRGYI RUHWUHYDVWKH. DUHLGRXUHG

7KH UM [ UH LOMBIMADM DAXP SINRQ LY EDHG XSRQ REVLYHG LOMBADMY RQ] HR FRXSRQS 6 7UDKY ERQB/Z KRH P DXUNY SHIRG LV CSSURSUDM [ RUKH\MP R WH
ROIRY/ 7KHAYIGHEG\ IHBR ] HR LY EDHG ROWH I CRAKDAKHERP SIQ KDY GHYHUSG FDK GYIGHIB/ DG KDY QR SUAHONQARIRO\R SD. FDK AYIGHIB/ 7KH&RP SI)
FOBX@AM/KHH SHFAMG@HR \WHRSNRQ/XMQ) WHELP STLHE0 HKRGI RAKHHP SER HHWRAN RSWRQYDAKHERP ST GRAVGRADYH\X | LFLHWOMERUEDCH HIMVHED

7KH&RP SIQ XWHGWHO RQM&DUR6LP XMURQ0 RGHOR YOOH DAKHJ IIQAEDMWH DI JWIDMR P DNHWRQAWRQ SHIRP DOFHRSIRY JUIRMG Q2 AREH)
VR \WH &RP SO IV &KIH ([ HRAMYH 2 11 LEHU 7 KH DRKP SWRQY XMHG LOWWH 0 RQM & DR 612 XOWRQ Z HIH WREN SUFHRQ GDMR JUIQAR FROUPAMP R\ HOY
H SHAMG YRIDMW R QG UMN | UHH LOMUAKADM R 9HAMY) L EDVHE RQ\KWEEGHS P UNHAFDSMUT] DARQ R P LARY P LARQ DG P LARQ O

H SHAMG\R EHH HIAMHG DAKHP LGSRQAR \WHYHIY) SHIRG UAKAMGLOLP STHEVHYIFHSHIRG/WDQILQ) 1URP DSSUR IPDMD  \R \ HOY
GWINRSWRQH SHOHZDY  DQG IRUONH\ HWHBG' HRP B DG UASHRALYHD

7 KHIRGBRZ LI \BEGIVKP P 0] H/LQ RUP DINRQ CERXWARFN ROWRQ/RAMBLAQ) DV HAHP BHU

» HIKWG
$YHDIH : HIKWG © HIKWG
5H DQQ $YHDIH $YHDIH
5 DQJHR 1XPEHJ &RQALCAMDO ([HRMH 1 XP EHJ ([HRMH

( [HAMVH3URY 2 XWEQAQ) / UH <HW/ 3UH ( [ HRME®! 3UMH

+ + + -+




7CERIR &
5 FMNRMG6\BENS QW

7 KH3@RSWRNGV I RUWWHIWONR UMMRMS RFN XQW 3568V 568 VDOH\HMBG LOWKDW/R WH&RP SDQ V&RP P RQ6\WHN DVWHS5 68 VEHRP HYHWMG 7 KHIRTZ 1QY
\REGI\XP P O] H/568 CRAMW | ROWH\ HOWHIGG' HRP B DG

© HIKWMG © HIKWG
$YHDIH $YHDIH
BHNFHYDHG * LDQW DM 9HMOY
568 V ) DLU9 DOH 3HIRG <HW/

8 QVHAMG DVDQOY

* QMG \HYIFHEDHS
9HIAG

) RIHWG DQGFDFHBG
8 QIHAMGDN HAHP BHU
* QMG \HYIFHEDHS
OHAG

) RIHWGDQGFDFHBG
8 QYHAMGDN HAHP BHU

R \WH 568 VIWDMS LAFXGHG LQ WH ME® CERYH Z HH JUDOMG 1Q 2 RREH) DHSHIRP DAHEDHSE 568 V \XEMRNR YR \MUIP V EDVHG RQ I XMUH
P DONHADEMET DINRQ

568 H SHQHZ DV DG | RUKH\ HWHG-G' HHP BHU DG UASHRLYHD
6KOUH YDHE&RP SHODIRY( [ SHOH
7KH&RP SIQ WHFRG-G\KDUH EDHG ARP SHRDIRQLQ IWMBAP HQVR RSHIDIRQY | RAH UHBYDQABHUIRGY | RURSWRYY/DQG5 68 VDV RTBZ V

) RUWH<HDU( QGH3
" HRHP EHU

6HIQ) JHIH.DCDOG OGP LQVADAYH
5 HHDLUAK DG GHYHBSP HW
7REDKDH EDHGH SHOH

$VR ' HHPEU VREOHAP DMG FRP SHODIRQ FRWMR AN RONRD/ JUDQMS DG RAMBEQ) EXWCRAY HAYHAMS Z DV Z KK IVH SHRMG\R BHUFRIQ] HG
RYHMHZ HJIKAMGDHIIHSHIRGR  \ HOY

$VR ' HHP B \RBDHAP DMS FRP SHQDINRQ FRWAR 5 68V JUDRMGS DG RANBECQ) EXWRN HAYHWMG Z DY Z KK LVH SHRANG W BHUHRIQ] HS RYHUWH
ZHIKMSDHIDHSHIRGR \ HW

"(),1(" &2175,987,21 3/ $1

7KH&RP ST KDVDCH LGHE FRQUEXIRQ\DAQIV SOR| RUDCHDILE®IS 6 HP SBR HVHAEEDKHE XQHMWHSIRIMR/R 6HAIRD N R \KH, QMID05 HHXHEREH 7KLY

SODZ D/ IRP HE RY - DAY ( LEGIHP SR H/P D FRQMEXM D SHA-QIH R WHUNDDY \KEMAAR FHYELQ CP WIMRQY 7 KH &RP S0 I FRQUBXAMRYY | RUKH
\ HOWHIGG' HHP BHU DG ZD/ DG UWASRIHD
&200,70 (176$1' &217,1* (1&,(6
) CHOW/ HDH
,QLRHPEU WH&RP SI) FRP P HAHGDODHIQDQRIIFHEX@Q) GFOMGDN 0 OQ+LIKZD &RFRQW WRYH ) BUGD 7KHODHR VIXOUH [ HAVRUDQ

IQWOMP R PROMV LFOGAQ PROMVR UHQATEDMP HONQWHILAZ R\ HDWR \WHODH 7KHDIJWIDMP RQKO SD P HONZ LOUMEWG  IRU SHUPRQK
FUDIQ)  HIFK\ HOMMURIK WHODHWLIP SOV RK-UFHVEEQ RV DG FKOL H/DASHAL LHGLOWHBDHDI P HOW

)
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2 XUH HRXAHR LA \DBY WRQQ) DAV EO DGZ DHRXAHI CHOW DIHGFDMS DNV : HW\KBWHHA7HP SH $ W] RD 7KHBDHR VDXOHI HFHVARP P HAGLO
-XH DG Z DVI RUBRLQMPOBDHWP WURXIK - XO , Q- Z HWHH Ho WY GDHI RUWUH\ HW/Z W DI UWHIDMP RQKO SD P HOVR FRPPHHAQ
$XIXWW LCRBIDMQ DD WRAIK WHWP HEQ) -XO

5 HDIWG3DW 7HKCRBI\ / IHDHS JUHP HONV

7KH&RP S [VREQIDMGWRSD UR DI/ DG GHYHBSP DG SDMMWARWV SXWXOQAR DQH FOMYHS P HIGHE D055 HWBMG, QMBRMICBURSHW / LFHOHS JUHP HIWDMG

D/R 6HBAP BHJ ZIW6\]\J\ DFRP S RZ QH5OUGFROMRDGE. WHRNKRTHUFRQXAIAD U ( @ RRG 1 RUIY QG WRANKREHUFRQXAEND U - TP HV9DH/ 7KH
DIUWHP HUBRVIGVIRUR DWSD PHOVR R UAYHDHIURP SIRGEWHP ST Q) \WH QFHHG HU@DUHP HNGYIFH\WAKGRBI\ XS \R DQDIJWDMR IQUR DI/
RUXQIDGHBAP EHJ ZKAKHHURFAOYHIMHU 7KHERP SIQ UFREG DG | RUUR DRWAYLGRXUMG OAUQ) \WH\ HOWHIGHS' HHP BHU DG
UASHRRYHD 0 [f LPXP SO RANKMIDYDIDEGIXQGHAMLY DUDQIHP HOWY

SXUKDHERP P\ HOW

$W HHPBU \WH&RP SOQ. Z DV FRP P WG | RUCSSUR LP DMD | RUIXWMUH FRP SRGHOAGHIVHIH/ \WDADUH JHH.DED \KEMAR P RAL LFDIRQ RUWAAKHEAY 1Q

\WHCRP DCFRUHR BXMGHY
,QE-P QIIFDIRYVDG* XOMDMY

2 XUR ILFHY DQG QUHRRLY DUH LGP QUHG DY/ \R SHYRIOMEMY DV SRIGHG B WH' HIZ DH @Y 0QG \WH &RP SO0 v DMFGY DG B @ZV 7KH&RP SO PD DOR
XQEHVENH LGGE-P QI LFDARD REQIDIRY LQWH REQY FRAHR BXMGHN UHIMG R LW RSHDIRYY 7KH&RP SDQ LV XQEGI R HAP DM Z W D). WHDRIEG DFRXAUR. \WH
QCEOY WDAP D EH LGRXUMHG SXYXOQMR 0 XK LQE-P QULFDIRQ REQIDARYY RZ. RULQ WH IXMUH %4-FDAH R \WH XQRHUBIQIV \KURXQEQ) \KHH FLLRXP WBGFHY \WH
&RP SDQ TV FXUHNRU XUMUHLOG-P QU LFDINRQ REQ) DARQY FRXESWDQIHI URP LP P DMUDOWR KDYLQ) DP DAUIDCDGYHYHLP SCRARQLWI LODGALDCERVANRQ DG LW CELOW \R FRQMH
IQWHREDY FRAUHR BXMGHN 7KHERP ) KDVR ACELDNY UHFR GG ROVKEK LGP QU

SHXORY $ JHRH
7KHERP SIQ LV \NEMPAR RHILIKWURP UHIXORY DIHAR/GIDAEQ) | WP VDADVAY/LQWHRE@Y FRAYHR IWBXMGHN
4 BMDIR)
7KH&RP S0 LV\XEMPAR QM DARQ DG RAMHUFDIP VIQWHR A FRUHR BMCHN 7KHERP SIQ. UFRIGY/DSURYMRQ| RUDACELMN UHIMCY \R GICCP DMLY Z KHOLWA/
ERK SURECEGIWDAD ACELOW KDY EHHQLGFXUHSE DOG WHEP RXQAR WHEW FIREHUDRIED HANP DMG 7 KHHSURYIMRQY CUH UYL HG DG DENVMG\R LGFOGHWHLP SCRVR
GHIRIDRY/ HAWP DMG\VHNBP HON BIDOXAQV DBYFHR G DOFRXQHD DG RAHULG RUP DIRQ DQG HYHOV SHVBIQQ) \R D SOMFX@UP DAKUS W HAHP BHU ZHKDG
R SIRYIMRQI RUICEMWY XQG-UH MY QMDIRQ

5(/$7(" 3$57<75$16$&7,216
6HIHVS 3UHHLHGE\RAN
2Q-XH WHERP SI) HOMIG LQR\WHBEHIHVS 3XUKDHS JUHP HOAZ LW FHUBIQ LOYHIRLY LFOGQ) 6FRA&RHD WH&RP ST V&KIH ( [ HAXAYH2 |1LFHU DG
9 *@EEN /& 29~ 0 USRHIKD/ YR DQGAVERMYH FRQMROZ 1\ UASHRAR WH VHRXUAMY DY LY GHHP HG VR BHWH EHCH LAIDORZ GHUR \WWH \HRXUMMY KHTS B\ 9

SXVUXOQAR WHBHIHYS 3XUADHS JUHP HOMKH&RP ST IMKHG0 U &RKHROQE9  DQDIJWIDMR \KOWW/R 6HINVS 3UH HIHG 6\RAN DQG6HIEYS © DUDQNR
SXUKDHXS R DQDIJWHIDMR \KOW/R &RP P RQB\EAN | RUDJJUH DMJIURW SURAHHB/R

)
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&RQXANY 6HMFHY

&RPPHAQ Q2 AREHU WH&RP SIQ BHIDQ WP B 0 U ( @RRG LRIV DIRP HURIIFH PUHY  WRANKRTHUDQG FROXGEQAR WH &RP ST SHJ
P RQN RQ D P RQK \R P RQN EDIV IRUCERDRY ICAOW FRWDG  SHUP RO RQ D P RQK R P RQN EDAY | RULQYHIRQ FROXANY VHYIFHY |RUDQ DIJWIDM R

GUQ HFKR WH\ HOWHIGG' HHP EHU DG

7KH&RP S [VREQIDMGWRSD UR DI/ DQG GHYHBSP HADQG SDMMWARWV SXXOQMAR DQH FOMYHS P HIGHE D055 HWBMG, QMBRMICBURSHW / LFHOHS JUHP HINDMG
6HBAP EHJ ZOKG\\J\ / IFHMQ) // & *6\]\J\" DFRPSI) RZQGOWGFROMRDBGE D WHAKRGHUR WHERPSIQ 0 U( @RRG1 RUN DIGDIRP HJ
RIFHUR WHERPSI) 0 U-DPH/YOQH/ 7KHDIUHP HWSRIGV IRUR OV SDPHIVR R UYHDH I WP SURGFW HP SBA L) \WH QEHHS QDU HOAGHYEH
WKQRB\ XS \R DQ DIJWHIDMR 1Q UR DOMY RUXQMDGHBMP EHU Z KIFKHYHURPAY HOMDHU - XUGQ) WH\ HOW HGG* HAHP BHU DG WH
&RP S0 LGPXUMGUR DOMVRG\ ]\ I\ R DG UAGHRRYHD

, QUHUF $FTXMMR)Y

2 Q% XIXW WHERP SIQ HOMIGLQR WH, QUAME 3XURDHS JUHP HWZ WK \KHBHIBLY LFOQQ) . Q0 XA \WWHE&RP SDQ VI RWP HUGKIH ([ HXAWH2 11LFHJ

8 QGUWH\MP VR \WH , QUHMF 3XURKDHS JUHP HOMKH&RP SDQ DIUHHG R SXUAKDH DQG 6HIBLY DIUHE R \HD R WHO HP EHIKLS , QMMIVR |, QUUF |RUWH
IRTRZ 1) FROIGHIDIRY XSROWH, QUHOIF &BRIQY L LQFDK \VXEMPAIR DOXWR HOAEDHS XSRQ WH RAMBLAQ) LQGEWEHNV R, QUHMF 05, QUHMP Z RINGY
FOSMICDVR WH, QUOUE &GMQ) DJG LU \KIBVR &RP P RQB\ANR WHERP SR 7 KH, QUHRIE S FIXMWRQFRHGROS XIXW \QCFFREXFHZ W WH
WP VR \WH, QUHOME 3XUFKDWHS JUH-P HOW

6HH1RM/ DG  |RUDGIWRIOQRIP DARQRQUADAG SOV WIQORANRQY DG REQ DARYY

1820 ( 7$; (6

8 QMW UHYHYHUHFDSASE DARQRQO DK WH&RP SDQ Z D/MIDME DVDSDONGHYKLS | RUIHIH.ICDQGWBMLGRRP HVE] SXUSRHYDQG QG QRACAXULGRRP HV] HY 7KH
&RP S0 CFFRXQNVIRULGRRP HVY| FVXQEHU$ 68 ' HHUHGLGRRP H\  DWHIV DQG QCELOMWAY DUH GHMIP LGHS EDHS XSRQ Gl HHIFHY EHE HHD WH | LDQRDOUSRY DOG
\if EDAVR DXHN DQG QORI DQG DU P HDKUHG XMQ) \WH HIRM A UDAW DOG OF \ WDAZ LGDEH 1O H I HAAZ KHD WH GLLIHIMIFHY DUH H SHRMG VR UYHYH $ FRRXQICY
DB/ UTXLUHWHFRMGHDIRQR D YOODIRQ DIBRZ OFH I RUGH HIMGVE] DAFVLL MY P RMINHD \WDQ GRVWDNRP HFRP SRHQARUDER \WHEHH IWR GH HIHG S
DAHNZ [ORAEHUDT HG

7KHSIRMRQ EHHIWIRU, GFRP H7L] HYIROWH\ HOWHIGG' HRH-P BHU DG FROMMVR \WHI RTBRZ QY

<HU( QGHG' HAHP EHU

&XUHIATE] ([ SHOH %-CHIW
* HHWG7O ([ SHOH 9HHIW
&KDQHLQ9 DOXDIRYS CBZ DIFH
,GFRPH7O 3URIMRQ Y%HH W

7KH&RP SDQ WH | HAMWHLGRRP HVY DMLY QLI HMHVURP \WHI HGHIOXIMRY \J IDMIQ  SUHERP LDQ® GAHWRWKH YOODNRQDIRZ DIFH SHIP DOHAL HHFHY DG
DM H/ $ UFRGACDNRQR \WHWEMRY 8 6 ) HHIDOVD] 5 DMRWHERP SO V( [THAYHT7L] 5 DMLYDVIRGBZ V

<HU( Q@HG' HHP EHU

8 6 6\BMRL ) HHDQGRP H7 5DM
6\, FRP H70] WV QR ) HHDO GFRP H 94HCH LW
3HIP DOHNAL HHFHV DG RAHU
9 DODNRQS$ @BZ DOFH

@R H7O 3IRMMRY YHHIW
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" HHUHGLGRP HVE] HYUHSUAHOARHEE HIHPAAR WBQORNRQ/AKDATUH UHBRIWGLQ QLI HMQMSHIRGY| RUNLCGDCADCDOGAY, WHERMY SXUBRHY 7 KHARP ELGHG\MP SR
Qll HHAH/DQGFOW IRZ OB/R HAK\E S LQ) FARP SRHAR \WWHERP SIQ \WDAILYHUMHVR DMI QU LFDQVERMROR \WHGH HIHGLGARP H\Y BHCH IWDQG ACELMNAY DD/
IRIBZVDVR ' HHP EHU DG

<HU( QGH3' HHP EHU

" HHWGLGRP H\E] DRHWV

1 HARSHIDIYY GWFDLW |RZ DB/
6HF  FCBABD DARD
5 FUHDUAK DG GHYHBSP HWAHAW
6\RFNYDHE&RP SHODIRD
$ FRUOYDOG2 \WHU

7RBOGH HWG\E DXHV JURW

| HW YOODMRQDIBZ DFH

1 FABH HWG\S, DAV

" HHUHGLICRRP H\Nf ACHOW

" HBUHADMRDGG RAHU
1 FABH HIFG\E CCELOWNY
1 HABH HIWGLOFRP H\Y HY
$VR' HHPEU WH&RP SDQ KOG DYDMDE® HHDOHARSHIDAY GWFOLW IRZ DG/R B IPDMD  Z KIFK BHILQWRH SLWHLO DQGOSSIR LP DAD
P LEIRQZ KIFK Z LAOQHYHH SILH 7 KH&RP SIQ KDV DYDLOEG\WIM GHARSH.DAY WO |RZ DB/R C5SUR LP DMD PICRQDVR ' HHPEHU ZKIFK
EHIQWHSIHIQ  $VR' HHPEU WH&RP SDQ KDV HEHDOUAHDUAK DG GHYHBSP HOAM FUAWR CBSUR LP DAD

7KH&RP SIQ KDV SURYLGHS D YOODURQ DERZ DFH DI LOMNH & RP SO0 IV GH HWHG\E, DAVHIV MGFH LOQWHRSIQRQR P DEIHP HWEDHS XSRQWH HLQQIVKIVIRY R WH
&RP SN WY QRAP RMINHD \KDQ GRAKDAKH EHH W Z L@EH UD0 HG $ @RUDSRWROR \WHUP DQQ) YDODMRQDERZ DFHP D EHUHSAHG QI XXMUH\ HOW EDHG RQDQ
DAHAP HVWR HOQQIVAK | LELHQAR I XE XM HWHHSRMINON BHHIW

$6&  DOCHAMVWHGHMP LCDIROR Z KHKHAY EHH IWFDIP HSRUH SHAMG\R EHFOIP HSRQDMY UM D\KRXE EHUHFRLGHG LOWH | LDGRLDOWBM HOV 8 QBHLE 6&

WHERP S PD WHFRIQ] HWH\E] EHCHIWURP COXGRHMIQWS SRAMRQRD Ll /P RIHANHD WDARAMDAKHT SRUMRQZ LAEHXWEGHERQH CP LCDMRQE WH
I LQJ DAKRUMAY EDHGRQWH\MAKQEDCP HIWR WHSRMRY 7 KH&RP SDQ KDVCR P DMIDOXGRHIBOW SRUMRQAKDAND | RUHWHJUHFRIQURQRUGVFRKUHLO
FRORICDAG! LCOCADONBM HON

MVMWHERP SIQ VSRIA R UFRIQ] HLQMBNDQE RUSHIGMHY UHDME\RLGFRP HVY P DNYIQLGRRP HVYf H SHOHS$ VR ' HHP BHU DG WHERP SO KD/
DFROHG QR LQMIKDIE QR SHIOMW UHDMG\R XGRHMSOQWE  SRIMRYY 7 KH&RP S GRAVGRMDYHDQ | HEHDO RUMM DQG GFOCLGRRP H\VE] UMY XU XQEHU
H P LDIRQ
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0$-25&86720 (56$1' 5(/$7(' ,1)250%$7,21
0 DAUSX\WEP HY

) ROWH\ HUHGG' HRP B UAYHHY 1 URP. RHAMUEXWRUCHRXQMS | RUCSSUR LP DMD R UAYHXHVZ W CR RKHUM QI B1TPXWIRP HIDAFRRXQIY) | RUP RIHWKED
R \RBOHYHIHY $ FFRQVUHRHYCE® I IRP. RHAMWNEXRUCHRXQMS 1 RU R QRATFFRXQVUHRHYCEGIDY HARHP BHU

) RUOWH\ HUHQG-G' HRP B URYHQHY T URP \l R GMWMEX\RLY CHRRXQMG | RUCSSUR P DMD DG R UBAYHXHVZ W QR RKHUM Q) B PXVRP HUDHRRXQIMY |RU
P RHWDQ R \RBOHYHXHY $ FFRQVUHHYDE® | URP. RHGMMEXRUCHFRXQMS I RU R QNAFRQVUHHYCEGIDN HRHP BU

7 KHIRWZ 1Q) \BEGIVXP P Ol W UAYHXHEB JHRIWSKIF UHILRQ 5 HYHXHLY DREX\MG VR FRXQHY EDVHG RQ PXWRP HIV GHIYHY GFDIRQ

) RUWH<HU
(QEG' HHPEHJ
$ P HIFD/
( XURSH 0 LG3BI( DMDQGS | UFD
$\D3CALLF
7RIEDHYHHY
6HH1RM + &RFHMDIRY/R 51MAVI RUQRIP DIRQRQUHIDFHRQVKSSIHY
%86,1(668&20 %1$7,21

2 Q$ XIXW WHERP SIQ HOMHGLQR WH, QUHOUE 3XUKDHS JUH-P HOAZ W \KHBHIBLY 7 KH, QUHME &GMQ) RFFXUHG RS XIXW 8 QEUWHWMP VR
WH , QUHUE 3XUKDHS JUH-P HOMMH &RP SDQ DI UHHG \R SXUKDH DG 6HIBLY DIUHHG AR VHID \WWH O HP BHUKLS | QMUY | RUWH | RTBZ 1) FROUGHIDIRQ DAKH , QUHOME
ARIQ L QDK \XEVIRR DWW HMEDHSE XSRQ WH RAMBRAQ) LQG-BMIHVR |, QUHME DG, QUMY Z RINGQ) FDSABODY R \WH, QUHME &BMQ) DG 1L

VKDWW/R &RP P RQEWANR \WH&RP SDQ YDOHGDADSSUR P DMD

7KH&RP SIQ DAHWHS WH KIWRUFDOI LCDGADOIQ RP DIRQ R, QUHME W GHALP LGH Ll WZ RX@S P DMIDED P SCRAKH & RP SO0 W KIKRUFDO! LCDGADOMBMAP HON | RUWH
SXERH/ R Q\FRIQ SIRRP D IDADDIQRP DIRY 7KH &RP SO GAMP LGHS WDMQ \KH PXUHAVRU SURU USRI SHIRGY \WH DFTXUBG BXMGHY FRQUEXAG
LP P DMUIDI \RWH&RP SO0 V1 LOOGRADOWEAP HOWV 7 KHIH RUH DSIRIRUP DAVFBRAKUHR WH&RP SO0 DLl \WHEXMGHN FRP ELCDIRQ KOG RAFXUHG LY GRAZ DUDOMS XQE-J
$6&

7 KH\BEGI EHBZ VHVI R WH DIRFDARQR WH I DUYDOHR |, QUHMFY GHADAAV CFTXLUHG DG \WH FRUIASRQAQ) @HIMWP LQWH &RP SOQ IV FRQRIADMS EDDCHH \KHHADN
\WHA@MR CFIXAMMRQ |, QIR LEG DWAN Z HIH YDOHE XMQ) RAREQKHS YOOONRQWRKQTXHY DVIRBZ V 7HKRBI\ DG WDGEH QP HY DQGWBGEHP DN Z HH YDOHG XMQ) \WH
UHIH WP UR DBV P HKRG ZKHHB WHEHH WA RZ GHIKIS R \KH LOMBRXDOSURSHWY LY YDOHE DY WHUHIH |URP \WHUR DBV H SHOHWDWZ RXGRKHZ NVHEHLCRAUHG

SXVRP HUUHDIWRQKLSVZ HH YDOHEXMQ) \WHP XAVSHIRGH AW HLQIVP HKMRGXQEHMHLGARP HOSSURTFK

&DK DQGFDK HIXLYDBOV
$ FARQNUFHYCE®!
, QMHORY

THKERR)  IFOGGLO, QBILEBY

&XWRP HUUHDINROKLSV LFOGHGLQ, QEQILEBY
7\DG-P DUWDQGWICHQP B/ LFOGHGLO, QBQILEGY
* RRZ L

7RECDAHNV

A =101Y
(TXW
7RECIDELOARYDQG HIXIW

SXUFKDH3UFH
&DK

(AW

/ ICHQNVDAXP HG
7REO

| HIOO HAVLGPXUBHG LQ FRQGHRANRQ Z WK \WHWIQUAMRQ\RBBGISSUY LPDMD  DOGKDYHEHHQH SHOHGDVIGRXUWG
)
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6896(48(17 (9(176

2Q-DMY &KW" H @ HADWVHP SR P HWDV&KIH ) LADCADR [ IFHUR \WH&RP SO Z DYWWIP LCDMGZ DKRXWADXAH HITHARYHLP P HADMD  SXWXDQAMRD
6HODINRQS JUHP HOADQG0 XWWDCE HPDHR &@IP YV 7 KHWUIP LCDARQR 0 U' Hb @ HADIVHP SR P HOAZZ D/QRAWHUWAXOR DR M UHP HQWHIDGQ) D) P DU
UHDIY) WRWH&RP SOQ VRSHIDRYY SRIAH/ RUSUIRIAHY

2 Q-DAY WHYRIGR ' LUARYCBSROQMG6FRAE RHQWHSRIMROR ( [ HHAWH&KDLP DQOQG&KIH ( [ HRAMH2 11 LFHU , QFRQQHARQWKHZ WK \WH&RP S
DQG0 U &RHRHIMIGLQR DO HYEP HOMGDMS- DD VRO U&RHIV( P SR P HY$ JUHP HOMDMG2 RREHJ \RCP RY RKHMQIV BHBR/D U
SRHIVQE W@

, QFROGHRANRDZ WO U &RHIIVOSSRQR HUDV&KIH ( [ HRAYH2 11 LFH RQ- DO WHIRIGR ' LUHARLYCSSURYHG DQIP HIGP HQARWH1 RQ 6\BMARY 6\RFN
2 SWRQS JUHP HOMDAMGDVR 2 RREHU EHEH-QWHERP SIQ D50 U &RKHD SIRVIAQ) \WDMHWEAN ROURQV IWAKHEWH K QEHMKDIDYHAND | RAUDGRTCO
LOKBED HQV SIRVIGHGWDV U &RHDLVMMDHP ST HGE WH&RP SDQ RUDQDHLIDMR WHERP SI) RQWWH CESTFDEG YHANY CDM 7 KHRKHAMP VR \WHWRAN RONRDY/
WP DOXQHDYHG , QDEAURY RY- MY WHYRDGIWIDMS0 U&RHDDOZ OGR UMMPRG\KDUWR &RP P ROGWWINR WHERP SO XQGHMWH
GRPSINWV  ( TXW&RP SHODIRQ3MY YHANY XSROWHDFKLHYHP HOAR FHWBQSHIRUP DOFHJIRDY

2Q-RMY WHYRDGR * LUHARYOSSROQMS. HYIQ0 XAARWHSRMROR 3UMGHIV, QFROGHRANROWHIZ W WHERP SIQ DGO U0 XAQVHIMIGIQR DD
P HIEP HMDAG- DO VRO U0 XTMV/( P SR P HY$ JUH-P HOMDAGS SUO R [P RY RMHMQIV BHORD U0 XAQVQEZ \N@

2Q$SUO WHYRDGR ' LUHARLYDSSRIQMG0 U&RHDVRWHSRIMROR , QMIP 3UGASDO) LQBGADCR | LIFHUDQG3UGASOCS FRRXQIY) 2 [1LAHU

2Q8 U0 WH&RP SDQ UFHYHSQRIFHIURP 5 RHEH) 5IFKYONHHP IR 38 3559%963$ ° WDWWKDGUALIQHG DARH&RP SO0 IVIQG-BHIGHBI MMBG
SXEQF CAFRXQMY) |1LP HIHAMHIP P HADMD 7KHU-BSRWR 55%63$ RQWH&RP SDQ VI LDGRDOWBMP HQVI RUKHI VDO, HOWHGG' HAHP BHU DG

" HPBEU AGRNIRQEQDQEHYHRSIQRORUDAVDIP HR RSIQRY DOGZ HHQRATXON H3RUP RALHE DARXFHIBQN DXQAWARSH RUDFFRXQIY
SUCASBY ' XUQ) \KHI VDO, FOWHIGG' HHP BHU DG HHPBEU DOGWHKEHTXHOAQMIP SHIRG\MUIRKIKS SUO WHHZ HHR

AP HOV DVGHIGGIQ WP D LY R 5HIXDIRQG . DIGWHUHDAGIONXAMRQAR, WP R SHIXOMRQ6 . ZLW55%43$ RQDQ PDMUR CFFRXQIY
SUCASEVRUSIRNHY | LDRDONBAP HNBVFERXUH RUDKGUY) VFRSHRUSURFHEKUH Z KIFK GVDIWHHP HQV | GRAROYHGRWHVDIN CAIRQR 559043%  Z RXGSKDYH
FDAHG559063%  \RP DNHUH HIHIFHVR WH\KEMANP DIWUR WHGMD) UH-P HOVLQFRQGHRANROZ WK IWUHBR WRQWWH&RP SO0 VI LCDQRLDOWIAP HONI RUVKFK\ HDY $ GR
GAUQY WP H WHHZ HHQR? WERMIEBIHHV DVGHIGGIQWP D Y R SHIXDIRDG .

2Q0D . HYIQO0 XA/RMHGWHERP SIQ R KIVIQMMRQWR UALIQIURP KLY SRMRQD/3UMGHINR WHERP SIQ HIHARYHO D 0 U0 XM
UMIQDIRQZ D/VCRANHUAXOR 0Q GV UHP HOMHIDLEQ) OO P DWUUHIY \RWH&RP SO0 VRSHDIRQY SRIFHY RIS/

2Q0D WHS XAVERP P WHHR WHYROGR ' LHRARYHIDIHG+7/ |, QMODIRID/ / & 3+7/° D/WHERP SO0 WLQE-SHGHNIH MG SXECF CRRRXQIY | LLP
| ROWHI MO HIUHG G HHP B HIHAYHO D * XUQ) \WHI VDO, FOWHGG' HHP BHU DG DIG\WHKEHNXHNQMIP SHIRG
IURP - DO WURIKO D CHWHWH&RP S0 GRUD) RHRQLWEHKDD KDVFROKAMGZ W+ 7/ WHIDEQ) L \WHOSSIFDAROR CFRRXQI) SUCHSBVR
D0 \SHAL HEWDQULANRY HWWHUFRP SBIMGRUSURSRHE RUWHWSHR DXAVRSIGRWDAP LI KWEHUHIGHHGROWHERP SDQ VARQRICDAMS | LCDCRDOWBAP HON DOGGHWHU
DZ UMK U-SRYWRUR DCOGYLFHZ D/SURYIGHG\R WH&RP SO WD 7/ FRFOGHEZ DVDQLP SRUNQVTCRRUFRQIGHIGE. WHERP S LQUAIFKIQ) DG-RAMRODARDQ
CFFRAQIQY) DXAWY RUILCDCRDOMERY MXH RU LL DQ P DAWUWDAZ D/HWHAKH\KEMAYR DX QVDIBHP HOVDVGHIGGIQ WP D LY R SHIXTMRQ6 . RUD
SUBRMEGIHHWD/GHIGGIQWP D Y R SHIXDIRDG .

2Q0 D . HYLQ0 X/ \MIGHIGKLY UALICDIRQI URP KLY URBID/GALHARUR \WH&RP S HIHAYHDVR 0 D 0 U0 XAVUALIDIRQI P WHYRDG
R WHARYZ D/CRAQFRIGHANRDZ WD) AVIUHP HMWEHEHHDO0 U0 XAQVDG\WHERP SI) IWP DDIHP HOMKHYROGR ' IUWHRRLYRUDQ. ARP P WHR WHYROGR
" WHARYRQDD P DRUUHDAY \RWHERP SO0 fVRSHIMRYY SRIFH/RUSIIRNAHY RUDQ. RKHUP DIt

)




7CERIR &
1DDr" HIRHR 1 RN H

20Q$ SUo WH&RP SDQ WFHYHSDCRIFH \KH?, QUIOL RIFH [ URP \WH/ MY 4 YOO LEDARQY/6\BH| R WH1 D/CDT 6\RANO DAY/ & 31 D\AT  CRM LQ) \WH

&RP S \WD/DVIVKDYQRVHMOGGIWS QQOBHRWRQ) RP . WHE  )RP . IROWH\ HIUHGG' HHP B WHERP S0 LVQRAQFRP SIDGFH

ZOK/ DI 5X® F \KHS/ MY 5 XGB! | RUFRQMXHGOMY) RQ1 DA $ GAWREID RQO0 D WH&RP SDQ WFHYHSDCRIFH \WH20 D 1RW¥H | URP
1 DT R 1QJ \WH&ERP S \KDAD/IWKDV RV HVIBGIWA XOUM® 5HERWRD) RP 4 WH4 )RP 47 IRUHWUHP RONVHIGGO DK WDARH

&RP S VQRAQFRP STOGFHZ LWKKH/ M) 5 X

2 Q% XIXW WHERP SIQ UHFHYHEDQRIFH \KH3$ XIXWAL RIVH  DOGFRIBRRYHD Z [V \KH, QUIOL RIFHDQGWHO D 1 RVH WH2 1 RIEH/  [URP 1 DVAT
R QI WHERP SDQ \WDADYIVKD/GRY HVIGGIWA XOUM® 5HERVWRQ) RP 4 \WH4 )RP 4 ° DOGFROAMWHD ZMWWH  )RP . D34 )RP 4
WHE' HIODHQY LOQIV 1R P ROMVHIGHS-XCH WDARHERP S0 LV QRAQARP STDOGFHZ W\KH/ (MY 5 X B RUFRQMXHG DAY RQ1 DT

7TKH&RP SR SUYIRAO \XEP WKHGDSDQWR 1 DA W UHDOQFRP SIDAHZ W IHSHFARWHGHIONHN )RP . DG4 )RP 4 WH3@D D51 DAor
JUDQMSBQH RHBNRQXQIS XIXWV WIGIWHGDONXHQW  )RP . DG4 )RP 4 3XWXOQAMRWHS XIXWAL RIFH \WH&RP SO LV UHIXUUHG R \KEP IWDQ

XSAOMR\WH3O@RW 1 DT (ROMNMDQGHWP B \R U DQFRP STDFHZ W UASHRARWHI LAQ) BT HOW 1 DWAT P D JUDQARH&RP SOQ DQDEAMRI0
H A-BWRQR XSWRDP O IPXP R FPEU@ VIWRP WHILMQ GH@OMR \WH JRP . \RILGIDD HIONHY LAQIV RUXQMR RREHJ \RUHDQ
FRP SIOCHH

7KH1 RIFH/GR QRDYHDQLP P HADMH I HAVWRQWHOAY) R \WH&RP SO0 VARP P RQWRRN 7KH&RP SIQ. LVAXUHQ® HYDODMY IWRSIRQYI RUHIDQQ) FRP SIDFH
7 KHHFDQEHQR DAXIDFHWDAHERP S Z LAUHIDIQFRP SIDGFHZ LW WH1 DEDTVIXGYRUP DQEIQFRP SIDGFHZ WD) R WHRAHUL DVADT FRMXHG QAN
WXL HW

6HIHY/S 3UHHLHGEWANS P HIP HOW

2 QS XIXW WH&RP SDQ HOMMGLQR DS P HIGP HY/S JUH-P HWWKHE 6HINVS $ P HIEP HOWV Z WRHS HIXULHG+ RTHY DVGHIGHELQWHE HWIFDMR
" RUQIRY 3XXCQARWHEHINS $ P HIPP HOMKHS HIXUHG+ REHYDIUHGWONS  \MHXQEDG QG DFFUHG GYIGHIB/RQWHGHIHVS 3UH HIHGE\RAN GH-XO

WHS -XO ' HIONXHQW LYLGHIGS P RXQIV \KDIEHSD CEG! DANHRSIWROR WHERP SI) 1O L FDK DQGRU LU \KDWWR &RP P ROG\RFN DADSUFHSHMDHR
&RP P ROG\RFN HIXCORWHGZ HUR [ DG\ WH' IMGHIG&RYHMRQ3UAH D/GH LGHGIQWHEHWIFDAMR ' RUQ@IRYY XMQ) -XO DV\KHDSSIFCE®!
MR GAMP LODNRQLQDFFR EDFHZ WK WHE HIWLFDMR * RUQDIRYY % \WHAYIGHIB/GHRQ2 RREHU WH3 2 AREHU IYIGHIGS P RXQVOQG RIHKHUZ LW \KH
X0 ' HIQNXHN LYLGHIGS P RXQMKHS' HIONHQN LYIGHIGS PRXQN  \KDGEHSD, CEGILQWKDVR &RP P ROGVRAN EDHERQDSHMDMHSUFHR &RP P RQG\RRN HIXDD
W R \KHDAKP HIF DHIIHR WHWUH  GZ FIWRQ) \DBISUFHVR WHERP P ROBWANGUQ WHPRQKR 6HBAPEHU  DQG & WWRK' HIONHQW IMGHIG
$ P RXQNVDGOY ' IMGHIGYDIFHEKOMY DVGH IGHSLOWHE HWIFDMR * HUIDIRY  Z W WASHRAKHMR L DESTFCE® \KDUEHGHIHIMGRQ2 AREH 7KH
&RP SO DGWHS HIDXUUHG+ RTEHY I XWKHUD) UHHG SXOXCQAR WHS JUHP HOARLP HIG L \WHEHWIFDMR * RUQDIRY/ DVGAAIBGEHZ B 114 D&HWIFDMR
$ P HXP HQAMR\WHEHWIFDMR ' HLIQDIRY \WH2 &HWIFDMR $ P HIEP HW DG L WHEHIHS 3XUFKDHS JUHH-P HIWR CP HIGWHGH LQUROR 3 ( [ FOGHS6HXUMAY

7KH&HWIFDMR $ P HIGP HOAIP HIB/\AWHEHWIFDMR ' RLICDIRQAR [P RY RMHUMQIV $ DIBZ |RAKHSD P HOWR GYIGHIGVIQWHIRP R &RP P RQ6\RFN\RD
KROHJUR \WHEHIH/S 3UH HUHG6VRAN Z KR VHLYH/DV/DAURRU R LFHURUHP SR HHR WHERP SO SIRYLGHGWDWAAK LWKOGFHLY CBSIRYHGE. WHE&RP SO0 W
WRANKREHY SUR MR KK MKOFH DOG % CP HIG AHMEQFRQAMRQY NG| RU L DP DOEDRY FROHMRQR WHEHIH/S 3UH HIMG6\VRAN DQG LU \WHERP SO0 VWKW
RUGHP DORUDSRIRY R \KHEHIH/S 3UH HUHE6VRAN RAMBREQ) SXUYXOQAR DQRSWRIOHE-P SWRQ LQHIFK FDH SXUXCQAR\WHWP VR \WH& HWIFDMR

" RLDIRY/




7CERIR &

6,* 1$785(6

SXWXOQNR WH UTWP HOVR 6HAIRD  RJ G R \WWH6HRXUMY ( [ FRROQIHS FAR \KH 5 HILMABQAKDY GO FDXVHG \KLY HBRVAR EH VLI GHG RQ LW EHKDD B \KH
XEEHWIGHS WHIKQR OO DAKRU] HG LOWHEWR 7HP SH 6\BIMR $ U RD ROWH W@ R $ XIXW

S 5$37(&+12/2* (6 ,1&

" DM $ XIXW %V 6FARARMHD
6FRAERD
3UCASDO( [ HAAWYH2 [1LFHUDGG, QMIP
3UCASDD ) LGOGADD 2 1IIFHU OQG  3UGHSDD $ FARXQIY
2 11FHJ

, QUFFRUEIFHZ LW KH( [ FKOQIHS ALY U-BRWWDVEH-QMIQHSEHBZ B\ \WHI RTBZ Q) SHIRQVRQEHKDD R \WH U ADQADQG LOWH FDSCAMEY DG ROWHCDAV LQRFDMG

1P H 3RMRY ' DM
V 6FRARRKHD &KIH ([ HHAWH2 [1IFHUDQG! LWHRARU $ XIXWW
6FRA&RD SUGALSDO| [ HHAYH2 11 LFHUDGG, QMIP 3UCHSDO) LGDGADC? | LFHUDQG

SUCASDCS FARQMY 2 111FHJ

V YXFHYHOIMO " RRY $ XIXW
YOFHYHQIMO

V 0 DF6DYD/ ' HRRU $ XIXWW
0 DUF6DDY

V 5 INY 6UQYDOD " RRY $ XIXW
5 DY 6UQYDD

V 7IPRK 6]\ P DOAL " HRRU $ XIXWV

7IPRM 6]\ PDONL



([ KLEW
' (6&5,37,21 2) &$3,7$/ 6728&.
* HHDO

7KHIRMBZ 1) GRAUSIROR : B 7THKQRBIIHY , FV WHE&RP SO0~ FDSMIDWRAN DQGSURYIMRQVR IWEP HIGHE DQGUANBMG FHWIFDMR LGFRISRIDIRY DVIP HYGHG
WH3S WFGVR |, GRERDIRY  DOGEP HG-GDQGUANBMGE OF V DVEP HIG-G \WH39%A @7V DUHVKP P DUH/DQGOHTXDN IHGE. UH HMPHVRWKHS WFOVR |, FRIBRIDIRD
DOGWHYA Q7 VILBGZ W \KHE HXUMKY DG ( [ FKOQIH&RP P MIRQ

$ XWRU] HG & DSIVICE\WAN

7KHS WFOVR , (FRERIDNRQDAWRU] HWWH&RP SO WRIMMH KDUWR FRP P RQWRAN SDUYDOH SHMDH DG VKOW/R SUH HUHG WRAN
SOUYDOH SHMDH

&RP P RQ6WHN

7KHYROGR ' IWARY WHORDE PO 1GRP WP HRWP HGHROUH DOGWH&RP SDQ PD SD GYIGHIB/RQIWRXMBLEQ) \KDUWA/LOWHP DOQHUDGG XSROWHMP VDG
FRGWRY/SRIGGE Q7 +REHYR WH&RP SOQ VARP P RQWRAN DUHHQM®BG\R RGH YRMI RUHTFK \KDUHKHIS RO DEP DY \XEP WHGVR DYRMR DADP HAMY R
WBFNKRTHY 7 KHHLY R PP XDWHYRIY R \WHHBRIROR QUHRRYWHQMBOESY | RUHBRIRY 7 KHFRP P RQWRAN LV CRAMQINBG VR SUH HP SIWYH UL KW DG LY CRABEMAN
R FROYHMRQRUUHEP SIRQ 7 KHIHDHQR UHE-P SMRQRMANGY | XG5 SURYMRQVCESTFLEGIWRWHFRP P RQWRAN $ @RAMBOAQ) \KOWVR FRP P RQURAN DU Z KHQ\RTS
YDIGD IMKHS XD SOG DG QRIDAHWED!

SWHHIHG6WAN

7 KHYRDGLY DXAKRU HGWRWWXH KDH/R SUH HIHG WHRAN Z MRXAWXUKHUDANRQE, WHKROHYR FRP P RQWRAN 7 KHVKDW/R SUHHIBHGWRRNP D BEHIMKHG
IURP WP H\RWIP HLQRHRUP RIHVHIRY HIFK R Z KIFK Z LQKDYH \XAK GMMPRYHGALI QDINRQ RMYEH DV VKDOEHGHAMP LGHGE \WHYRDG SURMRWHIMWDOFHR DR KDY
\KHIR

7 KHYROGLY DAKRU HG \KEVRAR CP MBNRQ/SIAFUIE-GE @Z RIL B UAROMRORUBROMRIAHGALIQDIRYY SRZ HY SUH HIMIFHY DG UL KW DG \WH TXOM LFDARY/
P MR/ RUVMMAMRQAMHIR R HIFK VKAK VFUHVRE SUH HIHG VBN LGFOQQ) Z WKRXWIP WIIRY DAKRUIMVRI L B\ UAROMRQRIUAROMRO/ WHAYIGHIG WKW
AYLGHG DM FRMMERQUIKW YRIQ) WKW WKWDQG\WP VR UH3P SIRQ LFOAQ) MONQ IXGSIRIMRY  BHGE-P SWRQSUFHRUSUFHY DOGAXENR)SH HHFHVR
D0 Z KR® XQAWKHGVHIH/R SUH HUHGWHRN DOG\WHQP EHUR VKDY FROANMIGY \XFAK VALY DG WHGAL DIRQWHIR RUDQ R \WHIRUDRQ)

7 KHMXDRHR - SUH HUHG WRAN FRX@ BGYHYHD O HAWKHUWKWR WHKRTGHYR FRP P RQWRAN DG \WHH RH UBHEAHWH YOOHR \WHARP P RQURAN , VIV QRASRMEBIR
EAM\WHORXOCH | HAAR WHIMMOAHR 0Q \WKDW/R- SUH HUHG WRAN RQWHUWKWR KRTGHYR WHRRP P RQWRFN XQMDKHYRDG GAMP LGH/WH\SHALLF WKWR \KH
KROHY/R \WHSUWHHWGWIN KRZ HYH) WHHHITHRWP D LGFOGH

5 HAMANY) GYIGHIB/ROWHFRP P RQVEN

" LOMCY WWHYRIY SRZ HUR WHFRP P RQRAN

,P SOUQ) \WHOTXAEDNRQUIKWR WHFRP P RQWEAN RU

" HI) LQJ) RUSUHYHQIMY) DFKOQIHLQFRQARCR \WH&RP ST Z WWRXWXURHUCRIROE, WHWRANKRGHY




6HUH/S & RQYHIE®I3 UH HILHG 6\
7 KHIRWBZ 1Q) DUH\KHSUGA.SDOMP VR \KHBEHIN/S 3UH HIHG6\RN
" IMGHDY

7KHKREHYR WHEHINVS 3UHHWGE\WANDHHONBG\WRAYGHIB/R  SHUDIP FRP SRXQEHGP RQND Z KIFK DIHSD CEBILQFDK RAWDUA/R &RP P RQ6\RN RUD
FRP ECDIRQWHIR  DANHERP SO0 VRSIRQLQ DFFREDCFHZ LK \WHWMP VR WHEHINS 3UH HIHG6\RAN & HWIFDMR * FUJCDIRYY 2 &HWIFDMR * HUQIRY 8 SR
WHRAPXUHIFH DG GAUQ) WHFRQMOIFHR D7 WJIHIQY ( YHIVDYGHIGHSLOWHE HWIFDMR * HUJCDIRY, \WHEHIS 3UH HUHG6\RAN Z LADFFXHAYIGHIG/ DAKHUDM
R SUODe

ORMY 5LIKW

7KHBHINVS 3UH HUHG 6\FAN KDV QR YR WKW H A-BVDVUIXUGE @7 LGFXAQ) Z MWRWIP MIRD \WH' HIY DH* HHDOSRERDIRY/ ¥ WH3' * &~ DOGD/
H SUAXO SRIGHGIQWHEHINS &HWIFDMR * HUICDIRD 7RWHH WOMDAKQEHMH' * &/ \WHYRMR \WHKRTHYR WHEHIS 3UHHIMG6\RN SURMGHS \WDABFK
KRTEHY P XWNGFOGH, URTXRYVO DIAU) XG5/ V& \KH35 HIXWHG+ RGHY YR VHSOUDMD DVDRDWRUMAIHY DV CSSTFTEB LV UATXILHG VR DARRU) HDJILYHQCFMRQR \KH
&RP S0 \KHDOI LUP DIYHYRMRUFROHONR WHBHIH/S 3UH HUHG6VRANR WHWKDUWR 6HIH/S 3UH HUHS6VEAN YR \RIHKHILQWHDIJ U DMDQG GRAQVFSCUDMVHIHY
XQDWUXUHGXQEHMH' * & UBUAHIMG DADGX® KHIBP HAMY DAZ KIFK DTXRXP LVSUAHMERUB Z UMKDFROHONR WHS HIXLHG+ REHY H AHBAD/RKHE VHP D

EHUIXUGXQEHMWH' * &/ YRMY RIHKHULQ WH DJJ U DM DQG QRAKQ VHSDLDM VALY XQBW UNXUHG XQE-UWH' * &/ \KDIDFROUYWAM \WH CESURYDOR! \KAK CRIRQE\

ERN \WHFDWRAHVHIHY D/DSSTFCE®! 7R WHH \WOAMKDMQGHMH' * &/ KREHYR WHEHIVS 3UH HUHG6\RAN DUHHNBGWR YRMRQDP DIWUZ W KRTHYR \KDBVR

FRP P ROWEAN YR \RIHKHUDVRHFDW HIFK KDHR 6HUHVS 3UH HUHE 6 BN KDEDHOB! \WH KRTEHWHIR R FDMKDAD®P EHUR YR SHUVKDUH DY/ LY HTXCOWR WH
Q® BHUR \KDUWR FRP P ROWRIAN LOR Z KLFK WA/ \WHD FROYMMNEG! \MEMPAR WH RZ GHIKLS @P VBNRQ/\SHAL LHG LOWHE HWIFDMR * HUIQDIRY, XMQ) WHUFRG M
| RUGHMP LQQ) WHWRRNKREHYR \WH&RP SDO HII LEGIVR YRMRQVXFK P DIFLY DAKHEDMDYR - Z KLFK WHFRQYHMRQ SUFHLY FOBXDAG

/ ITXEDIRY
8 SROQ ANXAEDIRY AWROMRORUZ LOAQ) XSR \WH&RP SIQ Z KHAMHUYROQEY RUQYROQEY \WHHIFK KRR \WH\KDUWA/R \WHEHIHVS 3UH HUHG6VRAN \KDEEH
HOM@BGAR UFHYHRXWR WHDAHW Z KHKMHUFDSMICRVKSON R WHERP SIQ DQLP RAQMBHUMKOIHR! 6HUHVS 3UH HIMG6\BFN HDOORWHIWDALR  $ R \WH

VBMG YDOHR XK \KDHR 6HIHVS 3UH HUHG6WAN SOXVDQ  CESTFIE®IP DNH Z KRB DP RXQMXQBO.G O FKDI HRURKHUDSSTACE®I CP RQVRQWH@MR MK SD P HQWV
DG % WHOP RXQMABHMKDUHWWRK KRTBHJUZ RX@ UHFHYHLL XA KRTBHUFRQHWMG VWK 6HUIHYS 3UH HUHG 6 KDUHLQR FRP P RQWRANLP P HADMD SURMRWHGDMR XK
SDPHW

&RMHMRQ

7KHEHIN/S 3UH HUHG6\RAN LY FROMHUWEBGILQR\KDUAVR FRP P ROWRAN \WHE & RYHMRQGKOW  DAKHHBRNRQR \WHKRTEHUDATD WP HDADQLQMWICFRQYHMRQSUWFHR

WH? &ROMHMRQ3UAH 7 KH&RQHMRQIUFHLAXEMRAR PR DY DEXWR HOWVI RUMBAN GYLGHIBY WRAN\GOW UHFIDAL LFDARQY DOG\WHONH DOG\MEMAAR
SUFH EDVHG DOV HOAQWHHYHIAR DO LWAOGFHVR FRP P ROWERAN. RUVHRXUM FROYHWEG! H HIRMIEGIRUH AKDQIHE®H RUFRP P RQWRAN DADSUFHEHBZ. WHKHD
DESOFEBI& RMHMRQ3UAH \KEMPAR FHWEQH AHBNRY/

([ KDQH&LS

7KHEHIN/S &HWIFDMR ' HLIQDIRQY/SURYIGHWDAHGEHIHVS 3UH HIHG 6\RBAN \KDIGRAEH FROMMEGILOR\KDBR  FRP P RQWRANLOH FHWVR R WH\KOW/R
FRP P RQWRAN RANBECQ) DV/R \KHCDMLP P HADMD SURMR\KHEMR \WHSURSHAMVVKSSBP HYWQEHZ KK WHKDUWA/R 6HUHVS 3UH HIHG6VRNZ HHUD MBS \KH
3 \WKCEGIO [ IPXP~ H FFBWOQWHHHOMDAHERP SID $ REBIQV\KHWRANKRTHUCSSURYDO RUMKORHVR \KIW/R FRP P RQWRNLQH FHWR WH, WXCE®

0 [IPXP RU36\RANKRELE SSIRDD RU % RAEQ/DZ UMMDRSIGRYIURP RANGHFRXQHOR\WHERP S \WDAKAK DSSURYDOLY CRABHTXLIG 8 QIMDUKAK CESURYOCRU
KK Z UMMQRSIQRQZ DVRAIICHS (RKREHUR 6HIHVS 3UH HUHGEWRAN Z RXG EHIMKHGLOWHDI I W DMP RMVKDUA/R FRP P ROWRAN WOQVKAK KRTH IV SUR IDB\KDHR
WH, WXCEGIO [ IPXP  7KH&RP S UHFH YHG\WHBVRANKREHU SSURYDCRQ6GHSWP BHU




2 SWRDCRROHMRY

7KH6HIH/$ 3UH HUHE6WWAN FOQ BHFRQYHWG DAKHRSWROR WHKRTHUDADQ WP HDQG 1 URP WP HVR WP H O \MMWH RIWLGECNDOFHAM  SUIRMG-G\WDMKDWR 6HIH/S
SUHHIHG6\WWAINKHBER DKROGHUZ KRVHYH/DVDAUHARU R | IFHURULYDQHP SR HHR WH&RP SR \WKDORQ® EHFRQHWEGILQR\WKOHWVR &RP P RQ6\RANIRTRZ 1)
UHHSWR \KHE\RFNKRGH S SSURYDD

0 DQEDRY &RQHNRY

RO @ DWWUMHIWOFHR WH\KDWYR 6HIHVS 3UH HIHG 6\RAN WHFRMQ) SUFHR WH&RP P RQG\RAN H AHHBY SHUNKDUH \KEMPAIR DO HOWRUMEN
SOV WRFN GYIGHIB/ WRAN FRP ELCDIRQY UHFDSMIIT] DARQY RURKHUMP LMUHHV IRU FROFPAVHWEEQ) @) VDG \WH A0 GRIDUMEGEQ) YROPHR WHE&RP PRQ
6VRFN H FH-BY SH@ AU WH VP H SHIRG SURMGHE \WDARHMEIQ HIXW FROBMNRYY GAAUEHS LQ \WH &HWIFDM R ' HLIQDARQY DUH VDIV LHG WHD \WH
&RP SOQ \KDIDKDYH \KH UKV UHTXLUH \WH KRTGHUWR P DEDRUD FRMHWODRUDD SRMRQ R \WH 6HIHVS 3UHHWHG 6N LGFOAQ) \WWH P DNHZ KRB CP RQAVWH
DEAMRIOP RXQADQG D) CFRXHS EXWKGSIIG MM FKOJHY DY GALIQDMS LODO DOEDRY &RYHMURY 1 RIFHRQWHO DO &RYMHMURY' DM HIFK DV GHLCHS LOWH
SHWIFDM R ' FUIRY QR IX® SOG YDIGD IMXHG DG QRDIMARIES! \KDW R FRP P RQ WHFN DARKH \KHQ DCSSIFCE®! FROMHMRQ SUFH D/ R \KH 0 DQEDRY
&RMYRY' DM D0 DOEDAY &RYHMURY 1 DY R WHHIMXW FROGWRO/AKDEA-DHWR EH\VDIN LHG DAY WP HRQRUD\MUWHO DIEDRY &RMHMRY' DMWURIK DG
LFOAQ) WHIRNDOGHIYHY R DOR \WH&RQYHMRQEKDHAARWHKRIEHY \WHO DYDY & RMHMROMKOTEHGHP H5Z WGLY. QUGG YRGLE LQWR

YHHLADCR ZQHIKLS / P MIMRQ

7KHEHIHS 3UH HUHG6WAN FOQRAEHFRHWGAR &RP P ROGVRAN L \WHKRTGHUDGG WO LIDMYZ RXGEHH LFLDED RZ QP RHWDD RJ DARHHBRIRQR \WH
KROHR WHRAMBOAQ &RP P ROB\WAN + RZ HYHU DD KRTHUP D LGRUDHRUGHFUHDH\KAK SHHQEIHWR D). RIMHUSHAHOBIHQRAQH FHWR XSROCRIAHR XV
SIRMG-GWDNIY [GRUDHIQWY TP MINRQZ LARABHH I HAYHXQMD @D VENMNKAK CQRIFHIURP WHKRTHAMR\WH&RP SDQ. DOG\KAK LFUDHRUGHRHDHZ L@DSSO
R \RWHKRE-USIRYIGQ) \KFK CGRIFH

$ QN7DNHRYHU( [IHAWR ' HDZ DUH/ 7. DQG6SHAILHGS UAFBVR |, GFRUBRIDARQ DQG %4 @ V3 IRYIMRQ/

SUHHUHGEVRAN 7KHH IMMIFHR DANRU HEEXVQUKHGKDWR SUHHIMGWRANP D HIEGIWHIRDGWR BIGE-UP RIHGL | LEXORNR QVFRXUDIHOQ DWP SR JDQFRQNRO
R WH&RP SDQ B\ P HOQVR DP HJHJWOG-UR I HJ SIR \ FROMMWRURNHZ MVH ) RUH TP SB L LQWHGHH HIMVHR IWILGHADY REQIDIRY \WHIRIGZ HHWR GHMP LCH
\RDADVEN-RYHUSURSRVDOLY QRAQWH EHVQMMIVR WH&RP SDQ RUMBANKRIEHLY WHY/ROLS FRXGS FDVHWKDUAV/R | SUH HUMHG WRFN VR EHLWKHG Z LKRXAKRANKREHU
DSSURYDOLQRHRUP RUHSUYDMR | HIQIVRURKHMEQUERNRQAKDAP LIKWAOWMWH YR RURMHUUIKWR \WHSURSRVHG CFTXUHURULQUK HARANKREBHURUMRANKREE-U
JURXS , QWY UHIOG \WHS WFBVR | GFRSRUDIRQ.J UDQVWHO/ROLE ELRIG SRZ HWR FWEEDWK WH U KWDQG SH HMIFHVR  DAKRU] HDOGXQMKHGWKOMR SUH HIBGWEAN
7KHIMKXOGHR \KDUVR  SUH HUHG BN FRXES G DHWHIDP RQIR . HIQI VDG DAHVDYDLOEG RUGMMBXRQWR KRTEHYR \KDW/R FRP P RQWRAN 7 KHL\WXOFH

PD DORDGYHIHD O HFAMHUIKWOQGSRZ HY LGFOGQQ) YRIQ) WKW R WHHKREHYDGP D KDYHWHHIHAAR GHD 1) GHMUIQ) RUSUHYHQMY DRKDQIHIQFRQMRCR
WH&RP SO

GWWANKRTEHUS FURY 6SHADOD HAMY R 6\RFNKRTHY 7 KHS WFBVR , FRERIDIRQDQGYS @F VSURVIGHWDAFRNKREHYP D \BNHORMROR® DADGX® FXBGEDQMOR)
\GHADCP HAMY R WRANKRTHY OGP D GRABNHIRNRQE! Z UMMRFRQHQAT KHS WFBVR |, FRERIDIRQDG %A O VI XUWHUSURYLGHWDNSHADCP HAMJVR \WH

&RP SIQ WMRANKREHYP D EHFOIBGE. WHEKOLP DQR WHYRIGRUE, WHYROLG DQG\KDUEHFDEBGE \WH&KOWP DOR \KHIRDE DARHUTXHMR \WHKREHYR RV
GW\WKDQDP DVRUMW R DDAHRANBLEQ) \KOW/R WHERSRIDNRQHMYBGWR YRMDAKHP HAY




WMPWERPEDIRY 6HURY R WH' HIY DUH* HHDORRSRIDIRY/ [¥ Z KIEK UHIMR EXMCHNFRP ELCDINRQYZ W LQMIMMG MBFNKRTHY CESTHAR \WHERP S
6XEMPNR FHIBOH AFBIRY/ 6HANRD  SUWVHQVDSETFO KHIG' HIY DHFRSRDIERDI URP HYIDILQ) LQD? EXMGHWARP BCDIRY Z W DD 2 LQMIMMG WRANKRTH) |RU
WUH\ HOWI RTBZ L) \RHEDAMWDANKEK SHIRQEHTP HOQLQALMMAG WHNKRTEHL XQBW HWHANHLQM MG WRANKREE-UDAEEGHE XA WY Z W \KHCBSURYOCR \WHORDLG
WHEXMQHWFRP ELCDINRQLYCESURYHG B\ \WHYROLE DG WRANKRGEH Y LQ D SUAAUEHG P DOCHURMWHLQMPMGRANRGEHUFTXWGDABDWY R \WH&RP SIQ W
RAMBOEQ) YR WRANLQWHWEQLRMRQLQZ KIFK \KFK SHIRQEHTP HOQLQAUMMGWRINKRE-US 2 EXMQHWARP ECDIRY LGFOGHY [P RY REHAKQIV DP HIHJRU
FRORIEDMRQLOYROLG) WHERP SDQ DG \WHE LOMMAGWERNKREH) DGWH\OBIR PRUAWED R \WH&RP SO VDAHV | QIHHIDO 08 LOMPMMG WRANKREHD LVIQ
HWMV RUSHYRQEHHIADD RZQQ) RUIPRHR WHERP SIQ VRAWBNEQ YR WRANDQGDQ. HOMY RUSHYRQD LADKGZ W RUARRTR) RUFRARGGE! KK
HQMV RUSHYIRQ

$GDIFH1 RIFHS HIXUHP HOWIRJBRANRTEHU3 URSROYDQG! LUHARUL RPLCDIRYY 7 KH&RP SDQ 198 @ VSURNGHWDNEANKRTEHYAVHN.G) R EUQ) EXMCHNVEH RIHDQ
DQQACP HAMY R BANKRTHY RAR GRP LCDMFDQACDAN | RUHBRNRODYGLHARLY DADQ DR HAMY R WRFNKREHY P XWP HANGHALLHG SURFHGXUDOUHTXLUP HOW
7KHHSIRYMRY/P D SUHFOCHWRANKREHY | URP BUQILQ) P DMLY EH RUHDQDQROCP HHMY R WHRNKREHYRUIRP P INQ) GRP LGDIRQY| RUGLHARLY DADQ DOQXOCRU
\GHADCP HAMY R \WEANKRTHY

([ FOMYH) RXP &KDUMJ3 URMMRY 7 KHS WFBVR , FRERIDIRQDNGY OF VUHTXUHWDARHE RAWR &KDOGFHY R WHEVBIMR ' HIY DUHZ LADVRWHI XCBWW \RQV

SHP WHGE DSSIFCEGIQY. EHWH\RBIDQGH FOMYHIRXP | RUDMRANKRIEHU LGFOGQ) DEHH LFDORZ QHU \R ELIQY DQIRMRQUADY \R\KHUAROMRQR Q) FRP STIQN
DXHM) DFDAHR CRMRQDUMGQ) XQEHAKHBHRUMA/S AR DVIP HG-G DIDOMIQ  SHYRQIQFRIGHANRDZ WD) RIHIQ) R WH&RP SOQ VWHRXUMAY LGFOQQ)
Z WNRANEP MINRQDGG | RAMHDYRGEDFHR GREWID DXAWRU XQGHZ WU H SHWFRIROSHIRQ RURKHGH HIEQAM/A4HFDAVHWHCSSOFCEOV R \WWHH FOMYHIRXP
SIRMMRQLY AP MG\R\KHH \MYBHP WKGE CESIFLEGIQY. WH&RP SDQ GRVGRADMG\WDAKHH FOMYHIRXP SURYIMRQZ RXGLESD \R\KWERXIKWR HI RIFHDQ
GV RUCCELON FUDMGE \WH( [ FKDQIHS FWRUDQ. RIMHURTDIP | RUZ KUK \KHI HEHDCFRAWKDYHH, FOMYHMUMGRNRY DG CANGRZ GG HWDWHEHDOFRXWKDYH
FRIPUHARUNG FNRQRYHUDIDAXWELRXI KVHR HJ RUFHD). GAN RUGCELOM FUDMGE! \WHEHRXUMEVS PW7 KH&RP SOQ. GRAMWDARHHLY XGFHVEQN DARZ KHKHUDFRAW
Z RX@ HY RIFH\KH SURYIMRQ DG WDAQYHWRLY FDQCRZ DLYHFRP SIDCFHZ LK \KH I HEHDOHRXUANAY QY DG WH KBV DQG U XDWRO/ARHIKGEHUS GMRXIK WHERP SO

EHIHYH/WLY SIRYIMRQEHH IW\WHERP SO0 B SURMGQ) LFUDHEFROMMMEP. LOWHCSSIFDARQR ' HIY DHOY. IQWHWSHVR OF VKWWK Z KIFK IWIBSTHY WH
SIRMMRQP D KDYHWHH I HAWR QVARXUDILQ) @7 \KWDI DIOWMHERP SO VAURRY DGR | LFHY

" IRV IDEOWY 7 KHS WFGVR , FRERIDIRQ QP WWHSHYRIDOICHOW R AUHRRY\RWWHERP SOQ. RUWWMWRANKRTHY | RUP RHIY P DIHVIRUBHIK R [IGHEDY

GAVDVDAUHRRWNRWHP 0 [P XP H WNBHP IMWMGE \WH' HDY DH* HHIDO&RSRIDARY/ [¥. DG SURVGHWDNR GLUHRARUZ LOKDYHSHYRQDOITHOW \R\KHS&RP SR RU
\RIWWEANKRTHY/ | RUP RHBY &P DDHVIRUBHIK R [IGADY GAW + RZ HYHJ WHHSUIRMMERQVGR QRVWIP LCDMRUMP WWHICHOW R D) R \WH&RP SDQ (VAUHARY

IRUDQ EUFKR WHALHRIVGWR G DOV\RWHERP SIQ. RUWMRANKREHY

| RUCFWRURP MRV QRAQIRRG | W RUZ KIFK LOYRYHIQMMRICP LARIGANRUDNRRZ 1) IRDIRQR @Y
XQ@EHMH' HDY DH* HHDOSRSRDIRY/ ¥ RU

IRUDQ. \WDQORNRQIURP Z KLFK WHAUHRRUGHIYHS DOLP SURSHUSHYRDOEHH W
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: HFRQHWR WHIGFRISRIDIRQ B, UH HIHIFHIQ\WHS HIMADIRQG\BAP HOVRQ) RP 6 1R DG DG)RP 6 1R
oG R RUWBRIWDMES XIXW UHDAY \R WH FRQRICEDAG | LCDGROOWBAP HOVR © WS 7HKQRBIIHY ,F DVR DQGIRU
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- HFRQHOAR \WHLGFRSRIDIRQE UH HIHIFHIQWHS HILDARQB\BAP HOV 1 R DG R)RP 6 OB 1R
ssc) R)RP 6 R: UB7THKERRIH ,F R RUBRWIDME0 DFK UHDIQ) \R\WHFRQRICDMG | LDCADOWEAP HOVR © IS
THKERRIHY ,F CBSDUQ) IQWVS QOB HSRYWRY) RP . R : US7THKERBILY ,GF |ROWH\ HIUHGHS' HAH-P BHU
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, KDHHUMEZ HOWYVDQQOOWERWRQ) RP . R : UB7THKRBIIY , G

YDHSRQP\ NRZ GGEIH WLV UHBRWERHY QRAVFRQIIQ DD XQAKHWEMP HOAR D P DMUIDO CRANRURP LWIR B D P DMUIDO CRACHRRADY  \RX P ONH\KH WP HQIVP DGH
LO@KWR \WHRLLIXP WBHH/ XQEHUZ KLIRK \WFK WP HQWVZ HHP DAH QR MBDAQ) Z W IRSHRWRWHSHIRGFRYHBGE KV UHBRW

YDHE RQP\ NRZ BGIH WH | LCDGACOWBAP HOV DQG RKHJ | LQDGADOLG RUP DIRQ LFOGHG LQ WY UHSRWI DL SUAHALQ DEDP DMICOWASHAW \WH | LQDGADD
FRIGUMRQ UAXWR RSHDIMRY/DIGFDK |GZ VR WHUIMDQADVR DG RU WHSHIRG/SUAHOMG QWY UERW

7 KHUD MDAV RKHURHMW LQ) RN LFHUDGE, DUHUASROUEG! RUAMIEDKLQ) DG P DQEQQ) GVRBRXUHFRURY DOG SURFHEXUA/ D/GHLGHGLO( [ FKOIHS FV6 XBV
D HDEG G HDODG G H DXGOMPOFRQVORMIIDADOWERIY D/CGHIGGIQ([AOYHSABXEY D | DG G | IRJWHUIMEOADDG
KDH

D ' HLIGHE KK QVFBRAKUHFRQOURY DQG SURFHEXUY RUFDAHSE KAK GMRBRKUH FROURY QG SURFHEKUAYWR EH GAVLI GHE XQEHURXUVKSHIYIMRD VR HOXUHWDAP DMUCD
LQRIP DIRQ UHDY R WH U MADQMFOXAQ) IWFRQRIEDME \EMADUHY VP DEHNRZ QW XVE! RKHY Z MMOWRHHIMWY SOMFXOLD G WHSHIRGLQ
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' BLIGHE WK LOMIDOFRQURORYHUI LODGADOBER G RUFDAHS VKK LQMDOFRQURORYHUI LCDQRDOUHSRINY) VR EH GALI GHGE XQBHURXUVKSHYIMRY R SURMGH
WDRIEG! DAXDFHUIDEQ) WHUHITEON R | LQOGRLOOWERWY) DOOG \WH SUHSDIDIRQR | LCDGADOWBAP HOV | RUH \MIDOSXSRAYLQ CFFREDFHZ W JHHDWD
CFR-BAG DFFRXQIY SUCHSBV

F ( YOODAG WH HIHRYHHY R WH UIMREQAV GVFERAXUH FROARY DOG SURFHEKUAY DG SUAHOAG LQ \MLY WHBRWRXU FRFOMRQY CERAMAH HIHRMWHHY R WH
QVFBRKUHFRQURY DG SURHBUY D/R WHHIGR \WHSHIRGFRYHIGE! MY U-ERVWEDHERQVKRK HYDODIRQ DG

G ' DFRHEIQWYUBRWIQ FKOQIH LQWH U AEQAY LOMDOFRQURORYHUI QDA DOU-SRGY \WDARFFXUHG GAUQY \WH U IOV P RUAGHFHOAMVADOTXOWAL \WH
U LVADOA | RAW | FDOTXOMULQ WH FDH R DR DQQXOOU-SRIW\KRDAKDY P DMIDED O HAMG RULY UDRIE® NHD VR P DMIDED 0 HAMKH U MOV LOMIEO

FRQURCRYHUI LCDGADOWSRMY  DOG

7 KH W MABOAY REHUFRHI LQ) RILFHUDGG, KDYH QVFRHE EDHG RQ RXUP RWHFHQAHYDDODMRQ R LOMCDOFRQARORYHUI LCDCADOUERMY VR \WH WD AR/
DXQWRLY DOG\WHDXAWRP P WHR WHUMADOAVERDGR ALHARLY RUSHYRQ/SHIRIP Q) \WHHNXAYDBQWXGRRY/

D  DOMIQILFIQAGH LFHGAHY DQG P DAMIDOZ HINGHWHY IQ\WWH G QRURSHDIRQR LQMCDOFRQMRORYHUI LGDQRDOUHSRMGY Z KIFK DUHUDRIE® QNHD \R DGYHYHD
DO HAVARH U LRDQAV CELOW VR WFRG SURFHW \WP P DU HDQG WBRWILCDCADOQ RIP DIRQ DOG

E I IUXG ZKHKMHJIRUGRAP DAUDD WDAIQYRYHY P DRI HP HMWRJRKHUHP SE HAV Z KR KDYH D\ QU LFDQAURG LQ \KH U ABQAY LQM.CDOFRQARORYHUI LCDGADD
BRI

' DM $XIXW

V 6FRARRKHD
6FRA&RHD
&KIH ( [ HRAWH2 11 LFHU 3UCASIY [ HHAYH2 | LFHUDGE, QAMIP 3UCASI0) LQDGROCR |1 LFHUDQG3WGASOtS FRRXQIY) 2 111FHU
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TKHXQ@GHWIGHG KHIE. FHWIHY IQOFREDGFHZ MW 868& D/ DROMG SUBOONR 6HANRD R \KHEDEDQHV2 [ B $ PR |Q KLY RUKHUFCSCAW DvOQ
RIFHUR : UB7HKERRILY ,F WH &RPSI)  \WDMR KLY RUKHUNGRZ BGIH \WHS QOXOCE HBRWR WHERPSIQ RQ)RP . IRMWHSHIRGHGG' HH-P BHU

IXO FRP STHV/Z MOKHUTXWP HOVR 6HAIRD D RIBHAURY G R WHEHRXUMAY/( [ FKOQIHS PR DOG\WDAKHLQ RIP DARQ FRQEICHSLOVKAK UHSRIWOLLD
SUAHQV LQDTP DMIDOWASHRAN \WHI LODGADCFROBURQ DG UAXOVR RSHIMROR \KHE&RP S

7 KLY &HWIFDNRQKDY QRAEHHD DOG\KDORAEHGHP HG 2 1LBG Z W \KHE HRXUMHWY DG ( [ FKBQIH&RP P IWRQ
' DM $ XIXW
V 6FRRKH)

6FRARKHD
&KIH ( [ HXAWYH2 11LFHU

3UGASD, [ HRAWH2 |1 LFHUDQG, QMIP 3UGRSDO) LDGRDCR | LFHUDQG3UGR.SDCS FFRXQIY 2 1LFHU
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&RP SHODWRQS5 HRYH) 3RIA

7KYV&RP SHODIRQ5 HRYHY 3RIA WIV33RIR® R : WS7HKERRILY ,F WH&RPSDQ™ LVKHH DERSWGDVR 1 RYHP B LQFRP SIDCFHZ I\
5X®i R \KH1 DV 5 XBV &HIQWLP VXVHEKHHOWKDTKDYHWHP HIQQVVHVRIK Q3 6HANRD - ' HIQWRY BEHBZ

6HAWRD 5 HRYH) 5 HIXUWHP HOW

6XEMAARGHAIRD R WV3RIA LQWHHHAKHERP SO LV UHIXILHG \R SUSDUHDO$ FFRXQIY 5 HABARP HOMMHDWHYROLG DG &RP P MWWHKHBE, GLHAAKHERP S
VR \KH | XA \MASHP WG B JRHOQ) @7 \R UFRYHUIURP HIFK ([ HRARYH 2 [ILFHUWH TP RXQVLL DY R ( WRGHRXAO $Z DEHG &RP SHADIRD UFHYHG B KK
([ HPAMH2 [1LFHU Z W \KFK UFRYHY RFPXULQ) HDRIED SURP SV DHMAKHS HABAP HW DMUMD \R\XFK S FFRXQIY 5 HATMAP HW

7KHYRDG ROWH&RP P WWHP D HIHRABFRYHY 1QDQ P DQQHUFRQIMMOAZ W CSSOFCEGI @Y. LFOAQ) EXAWRAP MG\R D VHHNGQ) UHP EXOHP HAR DIORUSDVR
( URHRAO $7 DLEHG&RP SHODIRQSUHMRA® UFHYHGE DQ( [ HXAWH2 |1 LFHU \RIHAMHUZ WK DY H SHOHVUDRIED LGRXUMHGDVGARIEHGEHBZ. LQFRQHAIRQZ W \WH
UFRYHY R KK ( WRGHRAO $7 DEHG&RP SFODIRY E FOGFHIQ) SURVJWQNVR |, GRHWH Y%DVHG &RP SHODIRY Z KHKHUYHIAG RUXQYHAMG UHIIRMS RUGH HIHG RU
SNGRUXENG DIGWURIK WHIRUHWMUHR SUMRAO YHIG HIXW [Z DB/ F FOGRHIQ) RUOVANG R DIDQMBDOCHE I XMHIUQVR |, FHYHYDHE &RP SHODIRY

G G3ANY DORUDD SRWRDR KK ( WRZHRAD $Z DUHG&RP SHODIRQIURP DO RMHUUHP XCHIDARQ SO CEBIE, \WH&RP SDQ WR\KAK ( [ HRAYH2 11L1FHJ DG H D))
RMHUP HMRGDAKRU] HGE\ CESIFEGIQY. RIFRMEFW

7RWHH WOAKDATD ( [ HRARH2 | LFHJI DOAR UED DO WRGHRAO $Z DEGERP SHODIRQWR\WH&RP SDQ Z KHYGH WH&RP SIQ \KDIDMENH DICRNRY/ UDRIEGI DG
DSSURSUDMVR UHFRYHUVKK ( WRGHRAD $Z DEHG&RP SHODIRQ! URP \WH CESOFDE®A( [ HRXWYH2 [1LFHU 7 KH DBSTFCE®( [ HRAYH2 | LFHKDEEH BIXLHG R UHP EXYHWH

&RP SN IRUI) OQG00H SHAYWDRTED LAWG LFOGQ) GIDOHY B WHERP IR LQUHRYHIQ) WK ( WRGHRAO $Z DEHG&RP SHRDIRQLQ DFREIFHZ W
\WHLP P HADMY SUHHAQ) HQMFH
7KH&RP SO0 VUIKWR UHFRYHY . SXUXCQAR\KLY3RIA. IVQRAG-SHIG-ARQLL RUZ KHQWHS FFRQIQ 5 FABIAP HYW I LBGZ W WHE( &
SHMRD . QRHOWYH YDVHG & RP SHMOWRO 6 XEMPR WIV3 RTF
7KYV3RIA D5STH/\R D) FHRYH YDHG & RP SHODNRQUAHYHGE HIFK ([ HRXARYH2 |1 LEHURQRUDWUWH( [1HARYH' DM
L L KK, GHQRMH %DHGERP SHRDIRQZ DY UHHYHGRQDQG 0 WMH DMK SHYRQEHTP HOQ( [ HXAH2 [1LFHUR WHERP S
L L \BEK ([ HRORYH2 11 LEHVHYHG DVOQ( [ HRAYH2 11 LFHUDATR) WP HGAUQ) WHSHIRUP DFHSHURG I RVGK , GFHH YDHG & RP SHRDIRQ
u Z KBIWHERP SIQ KDVDFDWR \HRXUMAY @AMG RQDDIR TOHRXUMY H FKOR HRUD QIR DOHRXUAMA/DXRADIRY DG
Y  GUQ WHWUHFRP SBIMGI A0 HOWLP P HADAD SUHAHAQ) \WHEDMWDAKHERP S LVUHDALHG\R SUHSOUHORS FARXQIQ) 5 HABRP HFQMGFOGQ) 1)

WIQLRQSHIRG\WDAXVI URP DFKOQIHIQWHE&RP SO0 W1 VA0, HOAKDAYZ MMIQRULP P HADMD | RTRZ 1Q) WWRHWUHHFRP SBIMG | VADD HDY SIRYLGHG\WDADWIQLRD
SHIRGR QGH\WR P RQNVLYGHP H3\R EHDFRP SBWMG| MVADD, HIU




7KV3RIA \KDDOSSO DG JRYHO, FHIWH %DHS &RP SHODMRQUFHYHGE! DQ ([ HRAYH2 11 LFHJ QREMWABEGQ) DY FROADY RUNKSSBP HQEDMP RUFRQGUR)LQ
D) GRAXP HWSDQRUDIUHP HONGFOGQ)  Z WRWIP MIANRQ DQ HP SBR P HOWFRQUEFMQGHP QU LFDINRQ DI UHHP HVHTXW RUERQXY DI UHHP HQWVRUHTXW RUERQXV ST
GPPHW

BHWRD _ HIQWRV
) RUSKSRHVR \WLY3RIA \WHI RTBZ L) \MP VKDYHWHP HIQQIVVHVR W EHBZ

3$ FARXQIY 5 HABAMP HOW P HIQV DQ CFFRXQIGY UAKEAMP HOAGAH VR \WH P DMUDOCRARP SIDFHR WH&RP SDQ Z W D) | LQDCADOWERMGY WXL HOAKQEHU
WHVFRXUMHY @ V IGFOQQ) DY UATXLUHG CAFRXQIY) UAXBIAP HOWR FRUHFADD HURU L LQSUHMRA® WKHS | LODGRADOXBAP HONKDAY P DMUIDOR WH SR
LWKHG | LDCADOWBAP HQV FRP P RQD UHHIMG\R DVD394 5° UAKBIAP HV RU L \WDAZ RX@S UAXONQ D P DMIDCP IMKBAP HOAI \KH HURUZ HIH FRUHAMG LOWH
PXUHNBHIRG RUGI VKRUHARGLOWHPXUHABHIRG FRP P RQD UH HUMGWR D/D® QMBIU . UKEAP HOV

3URDG P HQVWHYRDGR ' LWHARYR WH&ERP S0
3&RP P WH P HIQVWH&RP SHODNRQ&RP P IWHR \WHYRDG
S(IIHAH DM P HXQV2 AREHU

3 ( WROHRAD $Z DUEHG&RP SHODIRY P HIQ/WHLP RXQAR | FHQWH YDVHS &RP SHODIRQ UHFHYHG WD FHHB/WH P RQAR |, FHYH YDHG &RP SHODIRD
WDNRKHZ [\HZ RXGBKDYHEHHQUHFHYHG B \KH( [ HRARYH2 11 LEHUKDG IMEHHD GHMIP LQHG EDVHG RQWWH UBIAG P RQVIQWWHS FFRXQIY 5 HUBIAP HOVFRP SXMS
ZWRWHIDG\R DO \J H/SOG ) RU, GFHYH %DVHS & RP SHODIRQ EDHG RO WRAN SUFH RAVREDWDUHKRGHUBMD 37657 Z KHHWHIP RQAR ( WRGRAO
$Z DEG&RP SHODIRQ LY RAEMAAR P DMH-P DIFCOHDBXOMRQ QUA® |URP \WHLQRIP DIRQLOWHS FFRXQIY 5 HIBIMP HOMKH&RP SDQ KO L EDHWH
FODXDIRQ R \WH [P RXQARQ D WDRIEG! HAP DM R \WH HIHRAR WH $ FRRXQIQ) 5 HIBIMP HARQ \WWH WRFN SUFH RU765 XSRQ Z KIFK \WH , FHOMYH YD
&RP SHODMRQUFHYHGZ DVEDHG 06 L WBQGRHP HOBMRQR \WH GHMP LCDIROR WDAHDRIE®! HANP DM DQG SURYLGH VKK GRXP HBNRQWR 7 KH 1 DT
6N O DMV / & *1DWDT RUL DFDVR \FRXUMYR WHERP S0 IV (R GRYHJOMG RQ 1 DA KK RKHU QDMRTOVRAUMEY H FKOIH RUQ@IRID
\HPXUANY DARADIRQRQZ KLIFK DFDWR WHERP SO WAHRXUMEV VWHD OMAG I RADEQY

3( [ HXARH2 11LIFH) . P HDQ/WH&RP SO IV PXUHADQG | RUP HUH HRAYHR | LFHY D/GHMP LGHG B WHYRIUG ROWH &RP P LWH LQ CFFREDGAH Z LW \RH GH LQURD
R H HOMYHRIIFHMVRWIQS X® G R \KH1 DA 5 XBV

3) LQDQADOS HERUMY 0 HDOWKUAY P HDQV P HDWKUWA/ \KDAVDLUH GHMP LGHG DQG SUAHQIMG 1Q DAFREDGRH Z WK \WH CFFRXQIY . SUGASGY XVHG LQ SHEDUQ) \WH
&RP SO0 1V | LDGADOMBAP HQV DQG 00 P HDAXUAY WDADUH GHIYHG Z KRD RULQ SIWIURP \IXFK P HDXUY 6VRAN SUFH DQG 765  DUH DBR ) LQDGALDDS HERWGY
0 HDXUV $ ) LDGADOG HBRMYY 0 HDUKUH GHHG QRABH SUAHQIMG Z WLQWH & RP S0 W LQDGRDOMEM HQVRULGFOGHGLQDD R \WH&RP SO0 VI LOQIV Z W \KH
6( &




SHUWRD

3, QAHQHYDWHG&RP SHODIRY P HIQVDQ FRP SHRDARQ\WDAY JUDQMG HIHS RUYHUAAMG EDHGZ KRED RULQ SOWVIKSROWHDABLCP HOAR D) LDGADCS HERWY
0 HDXUH LFOGQ) Z WKRXADP WIANRD [ FDK ERQVHY SHIRIP DJFH I DB/ WAKMPWG WRAN [ DB/ RUUAXURAMS WRAN XQWEY. DUB/AKDADUHIUDQMS HOHS R
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